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Changing 

Conditions 

CONDITIONS  in  the 
^  field  of  investment 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest* 
ment  subjects  are  avail* 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 


A.  E.  AMES  a  CO. 

LIMITED 

Butloeu  EtUhlltked  1889 

MONTREAL 

Tarsnl*  Vaneeuvir  Vlclarla 
Naw  Yarh  LanSan,  Eng. 


!  I  At  the  Lookout  | 

liNFLUENCES  OF 
I  U.S.  UBOR  FIGHT 
NOTED  IN  CANADA 


Mr.  Stevens  and  Mr.  Bennett 


iROBT.  ITCHELL 
SALES  UP  40.  P.C. 
END  OF  AUGUST 


S...UI  Cor......*....  ;  iMjbijjui  tu.  r.i/.  ni/iivn  iv  uiiitit  i 

Ottawa. — The  departure  of  Mr.  Issuing  a  pre-judgment,  there  have,  i  limviv  AVi  a 

'pu“;:r.:T"™T''''''°'r;'"?r  END  OF  AUGUST'  DRY  CONDITIONS: 

public  Biaterncnt  In  refeurd  to  the  following  in  his  crusade.  The!  _ ■wvfc/*  _  ^ 

Stevens'  pamphlet  incident  is  taken  ,  prospect  is.  then,  that  Mr.  Stevens!  ^  u  »  mii  _ 

to  Indicate  that  Mr.  Sievcns  is  to  will  continue  as  chairman  of  i  Opc»bons  Have  Been  on  Morei  GwernmjMts  to  be  Cweo  on 


WEST  DEMANDS 
ACTION  TO  MEET  I 
DRY  CONDITIONS 


continue  as  chairman  of  the  Inquiry  Inquiry,  hut  that  steps  will  be  taken: 
'on  Price  Spreads  and  ivias.s  Buying  by  the  government  to  insure  that,  as  I 
Hour  Week!  when  the  House  Committee  resumes  a  Royal  Tommission,  the  committee' 


I  n......  —  rnn«t;  sessions  as  a  Royal  Commission,  allows  business  to  present  a  com- I 

Dears  on  iMUStnai  L.oncu*  .pjjp  Prime  Minister  has  evidently  al-  jplete  case  in  its  own  defence  and  ini 

tions  Generally  lowed  political  considerations — party  |  explanation  of  policies  which  have  I 

!  - —  rather  than  personal,  it  is  generallv  |been  under  attack. 

i  CANADA  BETTER  OFF  conceded — to  infltiencc  his  feelings.  !  There  are  indications,  however,  of  I 

_  IMille  there  has  iteen  much  pressure  '  a  tense  situation  within  the  Cabinet. ! 

^  Malm*  Fav-  brought  to  bear  ou  the  pan  of  busl-jand  lhi.s  may  tend  to  hasten  the 

;  dtanuaro  oiansucs  i  ,  ness  against  .Mr.  Stevens  methods  i  prorogation  of  parliament  and  the 

orable  CompaiTSon  as  Kesuif  jjj  conducting  the  industry  and  in  forthcoming  Federal  election. 

'  of  Survey  Carried  Out  Here - - 

BETTER  BUSINESS  N.S.  MAY  BECOME 

!  .A.  Industrial  codes,  is  having  rcla-  i  HICHPR  FARNINr.C  MA  lOR  PROMirFR 


Active  Scale  Than  1.a»i 
Year 

OUTLOOK  IMPROVED 


Solve  Problems  of  Drought 
Areas 

MOVING  NOT  SOLUTION 


Prospects  For  1935  Better  With'  ^r-  B^tty  >^es  TIuU  Answer 


Promise  of  More  Building 
and  Buying  by  the  Rail 
roads 


Is  In  Soil  Restoration  and| 
Conservation  —  Taking  Carej 
of  Cattle 


I  Jr\  industrial  codes,  is  having  rela¬ 
tively  little  labor  trouble  as  compar- 
led  with  the  United  States  with  Its 
widespread  NRA.  the  big  strike  in 
the  American  textile  trade,  is  being 
closely  followed  because  of  its  in- 


HIGHER  EARNINGS 
FOR  GEO.  WESTON 


N.S.  MAY  BECOME 
MAJOR  PRODUCER 
OF  YELLOW  METAL 


.  rr^  ..  L  ......  „  Wlnnipej  Bureau  Th*  Financial  TIraa*  ■ 

Sales  of  The  Robert  Mitchell  Com-  ' ' 

.  ..  .  .  .  j  ....  ,  Winnipeg.  —  Demanding  vigorous., 

pan.v  Ltd.,  it  Is  stated  authoritative-  government  action  to  combat  the :  i 
ly,  have  been  on  a  materially  higher  drought  difficulties  in  the  southern 
scale  during  tie  first  g  months  of  prairies,  the  press  of  the  entire  west  \ 
the  current  year  than  in  193,3.  having  is  interesting  itself  In  the  case  of 
increased  by  approximately  io%.  i^be  unfortunate  farmers  of  the  dry 
Operations  of  the  company,  although  regions,  some  of  whom  have  now 
still  considerably  below  normal,  re-  encountered  five  successive  years  of  . 
fleeting  the  continued  low  level  of  ‘'•rop  failure.  Only  by  concerted  ac-  j ' 
building  operations  in  the  country  t'on  on  the  part  of  the  federal  gov-  :  I 


Three  Rivers 
Harbour 
Commissioners 
3%  bonds 

du*  February  Irf,  1937 

All  assets  held  for  Dominion 
which  controls  accounts 
and  authorizes  bond  issues- 

Prlce:  95  and  accrued  Interest 
to  yield  5.15% 

LG.  BEAUBIEN 
&  Co.,  Limited 

MONTREAL 

Quebec  Three  Rivers  Otiswe 
Peril  (France) 


evitable  bearing  on  hours  of  employ-!  U.S.  and  British  Plants  of  Com*  Representatives  of  World*widejand  limited  buying  by  the  principal  ibo  three  provincial 


ment  and  conditions  of  industrial  | 
operations  generally.  The  situation  | 
in  the  United  States  lias  been  reu-  j 
dered  less  tense  by  the  announce-  J 
ment  of  presidential  intervention, 
but  there  is  an  important  issue  to 
be  settled  in  the  demand  of  the , 
workers  for  a  thtrty-liour  week  with- ! 


pany  Now  on  Profitable 
Basis 

RECORD  SALES  IN  U.  S. 

Toronto  Bureau  The  Financial  Timen 

Toronto.  —  Increaeed  activity  id 


out  reduction  of  wa^es.  Should  this  thp  common  shares  of  Georce  Wes*  —  ■  —  ■■ —  i  - -  —  —  -  i  j  «_  •  r*  •  •  «  # 

demand  prove  succesasful.  the  effect!  _  . .  .  .  *  *  .  .1,  to  the  possibilities  of  .Nova  Construction  activity,  though  successive  drought  wears.  I^ast  week  j  Danger  in  Scoal  Program  of 

on  labor  and  costs  of  production  will  Ltd.,  during  the  past  tuo  ■weeKs  once  again  becoming  a  ma.of , still  far  below  normal,  has  been  ®  conference  of  representatives  of  Government 

be  very  far-reaching.  I ,  f \  *1  ^  'rifi  producer.  Representatives  of  c(»t  running  considerably  ahead  of  last  •^be  three  prairie  provinces  was  in 

The  crisis  In  the  textile  industry  “  .  ,  .?  potations  of  world-wide  ramifica-  Jeur,  total  volume  of  building  for  progress  in  Regina,  hut  up  to  date  f'OMPFTmrklM  If  PPM 

came  w%en  cotton  Moment  manu^  equivalent  to  S90  on  the  old  common  ^^e  in  the  province  at  present  the  first  8  months  showing  an  in-  the  west  does.not  know  what  course  ,  COMPETITION  KEEN 

facturers  through  the  code  author-  ft-  ”  investigating  the  prospects  offered  crease  of  approximately  37%%.  of  action  is  likely  to  follow.  The,  v«  r  tk  fi  i  ti 

fy  of  their  Strvr^^^  Developments  on  a  more  than  or-  There  was  a  falling  off  in  .luly,  provinc.es  have  been  assured,  how-  v-couv.r  Bur..u  The  Financ.t 

ocnlre  an  exTS"  o^der  and  at'at'able  as  to  the  company  s  pro-  binary  scale  are  taking  place  and  in  which  showed  a  drop  of  11%%  from  that  the  unfortunate  residents,  1  ancouver,  -  t  o-operation  of  all 

ofncials  nurthemselves  M  understood  that  opera-  (.ggp  ^  mill  Is  being  erected  the  same  month  last  year  but  tht.s  of  the  parched  southern  region.s  will  jc  asses  is  necc.ssary  to  maintain  the 

fenslve  aaainst  what  company  in  the  United  will  crush  35  tons  a  day.  oper-  was  more  than  offset  by  a  gain  of  be  looked  after,  hut  apart  from  that  nll-important  lumber  industry  of 

cHhirA  th^  Hrat  maar  attack  England  arc  on  a  pro-  ations  to  start  during  the  coming  42.8%  in  August.  I  no  official  scheme  has  been  project-  |  British  (  olumbia  on  a  sound  footing, 

acainst  the  nresIdenVs  Mwer  u*®**’®  and  that  earnings  are  fail.  fn  another,  modern  machin-  Sales  of  bronze  bushings  and  to  deal  with  the  situation  as  a  j  according  to  HR  .MacMillan.luiu- 

the  RLoverr  Act  Th^Tssue  thus  ‘’®‘‘®'‘  .oo?'  handling  some  25  tons  of  rock  hearings  to  the  railroads  have  been  | '^hole.  Iber  exporter  and  head  of  B.  C.  Pack- 

becamr  a  challenge  to  the  Presl-  reported  net  profits  of  $292.-  a  day  and  giving  things  a  thorou.gh  !  again  limited  by  the  absence  of  j  Discussing  the  proposed  reclama- jors  who  believes  that  the  trend  of 

Ss  authority  for  chtmzes  in  ‘’®’'  testing  out,  and  another  property  n,|  equipment  buying  by  the  railroads  I  Don  scheme  in  which  the  federal  !  social  legislation  m  this  province  is 


Comnanies  on  Ground  i  railroads,  have  shown  a  material  administrations  can  the  situation  be  | 

J  •  :  improvement  over  last  vear  it  is  un-  corrected,  it  is  contended,  and  the  ,  ffjn  I)  i 

otuasnng  rossiDUities  derstood.  west  is  in  a  mood  today  to  demand  in|  |j  I 

^ company  is  dependent  for  the  speedy  and  decisive  intervention.  . 

MANY  SMALL  OPERA  TIONS  bulk  of  its  operations  and  earnings  Dispatches  from  Ottawa  have  re- ‘  |  lllffl 

-  upon  building  construction  in  the  '^ted  that  the  federal  authorities  had  j  LUlTll 

Maritinia  Bureau  The  Financial  Timea  country  and  on  railway  purchasing  already  girded  ihcmselvcs  with  the  t 

Halifax,  N.S.  —  The  demand  for  of  bronze  bushings  and  bearings,  one  lask  of  reclaiming  those  regions; 

gold  seems  to  have  given  fresh  .tu-  of  the  chief  products  of  the  com-  which  have  been  desolated  by  the  |  rrominent 


NEW  LEGISLATION 
IN  B.C.  TO  AFFECT 
LUMBER  INDUSTRY 


Lumberman 


Danger  in  Social  Program  of 
Government 


be  very  lar-reaching.  i:  .  ,  — l  17;  - v;  ■  ,_,r,  •  prouucer.  uepreseniaiives  or  c(»t  running  consiaeraoiy  aneau 

The  crisis  in  the  textile  >n<lustry  f  potations  of  _  world-wide  ramifica-  year  total  volume  of  bulldli 

came  when  cotton  garment  manu-  sold  as  ^  tons  are  in  the  province  at  present  the  first  8  months  showing 

facturers  through  the  code  author-  ”  «■  \  7  investigating  the  prospects  offered  crease  of  approximately 

s I..-.— r. _ I  _  19, >3.  While  no  official  statement  is  Develonments  on  a  more  than  nr- I  There  was  a  falling  nff  In 


The 

Bond  Market 

Upon  request  we  shall 
be  glad  to  mail  you  a 
copy  of  our  Septem¬ 
ber  Bond  Letter  with 
investment  recommen¬ 
dations. 

KfLBOTl'VbUNG. 

)i^IR&GQ 

UMrrao 

AMred  Building,  Montreal 
Telephone:  Harbour  tt76 
Taronto  Ottawa  Loadaa  Hamiltaa 


FORJUS  EABNmGS  OUTLOOK 
Sales  of  Ford  Motor  Co.  of  Can- 


COMPETinON  KEEN 

Vancouver  Bureau  The  Financial  Tlmra 
Vancouver.  -  ('o-operation  of  all 


codes  without  the  consent  “  the  In-  1^®  Paying  witnessing  the  installation  of  a  ien-  but  the  regular  run  of  business  In' 


dustry  affected.  Mr.  Roosevelt's  In 
tervention  and  appointment  of  t 


preferred  dividend.« 
Garfield  Weston. 


president 


ton  mill.  In  yet  another  instance  these  lines  has  been  on  a  more  gen- 
an  old  mill  is  renewing  activity,  erous  basis,  reflecting  the  more  ac- 


(Continued  on  Page  4) 


board  of  arbitrattoris^^^^^^^^  to  managing  director  of  the  company,  whilst  yet  another  plant  is  treating  live  operations  of  the  railway  com-! 
br^Lardld  by  iXstrv  as  a  dlsin^  ’’®®”  !P  ^®‘’‘  P®’’  'Panics  during  the  past  year.  i 

ferestid  move  bufma^^^^^^^  ^  the  Goldboro  district,  many  j  During  1932.  with  business  in  the 

as  ImSoXg  the  eXaordina^^  pow^  ?1"'®''  compan.v,  ,s  there  also  mines  are  in  operation  and  activities  t  corapanys  regular  lines  at  a  com- i 

ers  wWchhIhastSunto  I*  are  most  pronounced  with  many  at  paratlve  standstill.  Robert  Mitchell: 

for  Gie  maintenLce  of  NRA  w ^®®'  butU- !  established  two  manufacturing  con- ■ 

and  the“urthe?ancl  of  the  rewverv  was  acquired  and  this  old-establish-  ings  are  going  up  and  machinery  ,  nectiens  which  have  been  of  benefit 

nro^nm  recover,  gj  ^,rm  of  biscuit  makers,  under  being  installed.  At  East  Goldhoio.  |tn  taking  up  some  of  the  slack  at' 

program.  Canadian  ownership  and  manage-  Minerals  Limited,  a  subsidiary  of  the  the  plants  and  which  should  be  pro-  i 

Shorter  Hours  or  ment  .has  proved  profitable.  Plans  Consolidated  Gold  Fields  of  South  ;  ductive  of  material  profits  under' 

Hiirh  Standard  of  Living  !?  establish  a  new  plant  in  London,  Africa,  are  working  on  an  extensive  1  more  normal  business  conditions.  In  i 

^  Rnir.- were  announced  last.  March  hut  oneratlon  nnd  an  ennn  tamnn  nnn  o__i _ _  _ 


BETTER  SEASON 
CAN.  STEAMSHIP 
FOR  YEAR  1934 


likely  to  add  seriously  to  the  load 
lalready  borne  by  the  forest  trade.s. 

Variou.s  forms  of  taxation,  mini¬ 
mum  wages,  specified  hours  of  work, 
stuinpagc  rates  and  other  restric¬ 
tions  may  all  be  important  in  a  hu- 
'  manitarian  sense,  but  Mr.  MacMll- 
:  Ian  states  that  there  is  a  danger  of 
too  much  legislation  of  this  kind.  In 
;the  event  of  which  it  would  defeat 
hts  own  purposes  by  making  It  Im- 
I  possible  for  the  industry  to  continue 


Canadian  ownership  and  manage-  Minerals  Limited,  a  subsidiary  of  the!  the  plants  and  which  should  be  pro-  1  -  I  possible  for  the  industry  to  continue 

ment  .has  proved  profitable.  Plans  Consolidated  Gold  Fields  of  South  ;  ductive  of  material  profits  under  '  Freight  and  PaaaenMr  Tr-ffic  '®  ®P®''“*®  Such  a  situa- 

10  establish  a  new  plant  in  London,  Africa,  are  working  on  an  extensive  i  more  normal  business  conditions  Ini  W  II  Ak-  J  iT  •  R  '  i‘‘®”  would,  of  course,  merely  add  to 

Eng.,  were  announced  last  March  but  operation,  and  an  even  larger  one  I  the  Spring  of  that  vear  arrange  '  Aneaa — urain  nusi*  the  serlousne.ss  of  the  tinemploy- 

,.-4  1.00  At..  - TT.i.  A,-.-... - ......  e  i  ness  Lower  e,. 


.gi  Eng.,  were  announced  last  March  but  operation,  and  an  even  larger  one!  the  Spring  of  that  year  arrange-'  /\neaa— uraui  oust*  the  serlousne.ss  of  the  tinemploy- 

From  the  broad  economic  stand-  as  yet  no  action  has  been  taken.  .Mr.  at  I'ocbrane  Hill  .More  than  a  hun-'ments  were  completed  for  the  man-  i  Lower  ment  situation. 

point,  the  argument  is  offered  that  Weston  is  returning  to  Canada  late  dred  men  are  employed  at  each  i  ufacture  and  distribution  in  Canada'  - — -  According  to  Nft.  .MacMillan,  de- 

as  against  creating  more  widespread  in  September.  mlna  iof  the  lines  of  household  appliances  I  Apart  from  its  grain  business.  un-;cline  in  the  Canadian  markets  for 

employment  a  thirty-hour  week  Business  in  the  United  States  Is  F.vlilence  \of.  Lsekiug.  electrical  washers,  ironers  vacuum  1  the  greatest  contributing' lumber  resulted  in  the  loss  of  at 

would  necessarily  curtail  the  output  understood  to  have  reached  a  record  In  other  districts  evlde.  t  Is  not  j  cleaners,  and  electrical  retrlgera- i  factor  In  the  company’s  operating  i  least  one  half  of  British  Columbia's 

of  industry  and  increase  costs,  thus  volume,  and  earnings  are  higher  lacking  of  a  renewed  at  *  ipt  to!  tore,  controlled  by  the  Apex  Elec- i earnings,  Canada  I  natural  lumber  market.  A  revival 

tending  In  the  long  run  to  lower  the  than  in  1983.  while  Toronto  plants  j  make 'gold'  mining  a  big  ami  com- '  trical  .Manufacturing  Co  of  cieve- >  Steamship  Lines  is  enjoying  thebe.st'of  demand  in  the  prairies  and  cast- 

standard  of  living.  Opponents  of  directly  owned  or  controlled  by  the  1  raerclally  profitable  undertaking.  In  |  land.  Later  the  company  acquired  '  season  for  some  years  now.  !ern  Canada  would  be  a  big  factor 

shorter  hours,  In  admitting  that  sup-  parent  company  have  been  extre-  the  opinion  of  an  Ottawa  mining  on-!from  International  Nickel  Co  Cana- 1  Package  freight  traffic,  which'ln  .stimulating  prosperity  in  coa.st 
nlv  and  demand  are  at  nresent  badlv  moiT..  huev  Thmuirh  «h«  niir..ha<i<i  _ j  ,  _ 1.,, 


Mates  or  ^  ora  Motor  co.  or  can-  pjy  and  demand  are  at  present  badly  mely  busy.  Through  the  purcha.se 
j  /fi  *  .v  ^  balance,  argue  that  it  Is  Just  of  Ontario  Bakeries  Ltd.  late  In  1933 

ono.ooo.  and  the  fact  that  the  unit  as  practicable  to  restore  the  parity  the  company  secured  additional  out- 

between  the  industries  on  the  basis  lets  for  its  bakery  products  at  an 
in  1930.  have  led  to  the  deducUon  in  jjjg  40  48  hour  week,  with  the  extremely  low  cost  and  the  benefits 

some  quarters  that  profits  this  year  comparative  abundance  which  it  of  this  purchase  will  be  shown  in 
would  would  provide,  as  upoa  the  ba8i.s  of  the  statement  for  the  current  year, 

which  basis  earnings  ^r  share  ^  thirty-hour  week  with  the  scarcity  Reduction  in  the  taxes  on  sugar 

Tr"  J.“  psii  wnror;,”',  '* •>»  ■>'  ’‘irr" 

««  also  have  Rome  beneficial  effect  on 

This  may  not  be  an  accurate  as-  Uondinons  Are  .  I 

sumption,  as  while  1930  sales  In  unit  Better  in  earnings, 

and  dollar  volume  were  only  mod-  „  ,  v  . 

eratclv  lower  than  in  1929,  earnings  Current  business 


(Continued  on  page  4) 


Current  business  in 


per  share  were  off  much  more  "^®”  maintained  at  the 


Index  on  Back  Page 


(Continued  on  Page  4.)  i  (Continued  on  page  4)  (showed  a  healthy  improvement  in  j  eawniill.s. 

- -  ,  1933  over  the  preceding  year,  espe- ;  High  Tariffs  Factor 

y  y  f  f  /•  :  cially  in  the  latter  months  of  the  High  tariffs  in  (he  i'nited  States 

KjOVCinTTiCFtZ  JDOttO  M  iOluXtXSS  O#  season,  has  again  been  on  a  ''on-  elernont.  More 

U  »  wj  «  o  •  Y  ■  I  siderably  higher  scale  this  year,  re-  jp^jj  quarter  of  British  t'olum- 

DQtlRS  UD  IO  Irllllion  in  l  ^'®®Dng  the  further  expansion  iq  bia’s  normal  market  w.as  eliminated 

_ _ _ *  _ _  'business  and  industry  that  has  beeniwhen  the  tariffs  tvere  Increased  to 

Toronto  Bureau  Ths  Financial  Time*  j  in  evidence.  i  such  an  extent  in  the  United  States 

Toronto.  —  Acting  in  accordance  the  Increase  In  cash  can  lareeiv  be'  *’*®®  d'"’- [that  imports  from  tlds  province  were 

with  the  provisions  of  the  new  Bank  r^arded  as  SccL  reserves  StJt  I  f’-'" /e*';®:  company  having;  virtually  prohibited. 

Act,  Canadian  chartered  banks  have  dents  of  the  CanadiaTba^king  'k  f  manner;  Sevent.v-five  per  eeni  of  British 

segregated  their  security  holdinirs  tVm  ^  /'■®m  ^®®‘  vacation  movement ;  Columbia  s  lumber  market  is  now 

and  the  bank  siateS  of  ^v  1"  ®i°®®  The  policy  of  the  com-!provtded  by  the  British  Ihnptrr 


Government  Bond  Holdings  of 

Banks  Up  13  Million  in  July 


(Continued  on  Page  6) 


Act,  Canadian  chartered  banks  have  dents  of  the  Canadian  banking  svs-  »  *1®  '!!  ‘r  ant lai  manner;  Seventy-five  per  rent  of  British 

segregated  their  security  holdings  „  f  /'■®m  ^®®‘  vacation  movement ;  Columbia  s  lumber  market  is  now 

and  the  bank  siateS  S  i^y  rwhX^  on  ®'®®®  ’''"7'’®  ‘'’®  ®®“-':r>'-<>v(ded  by  the  British  Ihnp.rc 

,31.  show.s.  for  the  first  time  the  the  part  of  the  CaLdta^Sks  Dirough  from  last  sea-jwhich  as  a  result  of  the  preferential 

i  amount  of  short  term  Canadian  gov- I  ^  show  an  incrpa«rin  excess  re- !  ®®"’.  offering  special  cheap  ex-itarlff  agreements  tms  hern  a  tre- 


I aniouDi  or  snort  term  i;anaaian  gov- I  to  show  an  increase  In  excess  re- i  ’  ^  lan,.  .iMr.-iiiem;,  lui.s  ne.  n  u  i,e- 

ernment  bonds  held  by  the  banks.  I  serves  such  as  is  shown  in  the  bank- i  ®“'’‘’mns  to  Quebec,  Murray  Bay.  the  mendous  factor  In  keeping  tiir  I.irge 
the  amount  of  long-term  government  j  tne  system  of  the  UnRert  States  ^  Saguenay,  and  Western  points  li.ia;cxport  mills  operating, 
bonds,  and  the  volume  of  Canadian  I  ae-Lities  held  hv  the  hanks'  af'^®®“  productive  of  a  very  substan-i  In  many  of  the  countrir.^  where 
.municipal  debentures.  I  jui^  31  1934  totall^  $850 ‘>78  275/'**'  increase  In  passenger  business,  ( British  Colunibi.o  is  not  favored  by 

of  which  $358,620,145  was  in  Do- 


From  $16,000^000 

to  $100,000,000 

Twenty  year*  ago,  gold  prodactioQ  in  Canada  anjoraited  to 
$16,000,000  for  the  year.  In  1934,  total  gold  producUon  will 
have  an  eatimat^  value,  at  the  present  pricse  of  gold,  of  $100,000,000, 
while  dividend  payments  are  expected  to  exceed  $30,000,00().  To  Canada  a 
gold  production  this  year,  over  30  new  mines  will  make  their  contribution. 

The  high  measure  of  prosperity  attained  by  the  gold  mining 
indnstry  has  been  a  primary  factor  in  enabling  Canada  to  surmount  the 
most  trying  period  in  her  economic  history.  The  creation  of  $223,000,000 
of  new  wealth  in  gold  in  the  Dominion  in  the  past  four  years  proved  an 
important  contribution  to  our  national  welfare. 

The  position  of  the  gold  mining  industry  in  Canada  was  assured 
under  the  standard  value  of  gold  at  $20.67  an  oun<».  With  gold  at  $35 
per  ounce,  its  position  is  further  strwigthened,  progress  accelerated,  and 
the  return  to  investors  correspondingly  increased. 

For  some  time  past  we  have  given  careful  thought  and  st^y  to 
this  industry  in  the  belief  that  no  Canadian  investment  house  with  an 
interest  in  all  phases  of  the  development  of  Canada’s  natural  resources 
can  fail  to  realize  the  importance  of  gold  production  in  Canada.  It  is  our 
intention,  as  opportunity  affords,  to  offer  to  our  clients  the  shares  of  mining 
companies  whose  properties  have  been  opened  up  and  developed  to  some 
extent,  but  only  after  a  careful  investigation  has  been  made  by  us. 

Investors  who  purchase  the  shares  of  mining  compames  in  the 
early  stages  of  development  should  realise  that  the  purchase  of  such  shares 
is  a  speculation  and  ^ould  be  undertaken  only  by  those  who  can  afford  to 
the  risk  involved.  Exporience  shows,  however,  that  those  investors 
who  purchased  the  shares  of  promising  properties  in  the  development  stag^ 
managed  by  men  of  experience  and  integrity,  and  who  were  content  to  wait 
for  the  “long  pull”,  have  reaped  the  major  rewards  in  the  outstanding 
success  attained  by  Canada’s  gold  mining  industry. 

Nesbitt,  Thomson 

and  Company  Limited 
355  St.  James  Street  West,  Montreal,  Que. 


.Another  feature  of  the  Julv  bank 


I  which  has  also  been  reflected  to:  preferential  tariffs  the  competing 


:  statement  just  Issued  i.s  the  fact  that  y"*®"  $3o8.b20,i45  was  in  ®'{  some  extent  in  hotel  operations.  Iterritor.v  of  Wa.-^liiivaton  .nnd  Orecon 
this  Is  the  first  montli  in  which  the  provincial  bond.s  ma-!  business,  which,  up  to  the  have  been  able  U,  .sell  more  th.in 

i  statement  reflects  the  new  Domin-  i  p  ti,'/ -DBy  ''•'ts  even  smaller  than  'his  province.  In  fact,  the  ratio  of 

'ton  note  logi.slatiou  whereby  the  m  oDiigations  or  inC|  volume  than  in  1933.  has  been  'he  two  state.s'  busines.s  in  the 

(Canadian  government  is  empowered  maturing  in  (pp  disappointing  feature  of  this  'R'fnt  is  about  ."V  to  British  Colum 


,  to  increase  atibslantially  the  amount  scasfo's  operations  so  far.  In  the  (Continued  .on  Page  4  > 

iof  Dominion  note.s  outstanding.  Dur-  securities  tota  ed  m.650,84. !  ,  - - 

;ing  July  Dominion  note.s  outstanding  wh'!®  Public  securities  other  than ,  increa.se.  over  the  same,  pe-  fr  ij  ,  ,, 

increa-sed  from  S172.657,.594  to  $191.-  Canadian  amounted  to  $48.680.o9<..  ^,.1  t'OWer  AfinOUnCeS 

;203,l.S6.  and  the  cash  reserves  of  the  The  latter  item  presumably  consists ,  sufficient  to  offset  the  drop  Rntei- 

bank  had  increased  by  $31,961,299.  of  short  term  securities  of  the  Unit- 1  iXaZei  IKeCtltCtlOn 

j  Despite  the  increase  in  cash  re- 1  cd  States  or  Great  Bntaln.  Other;  August,  however,  grain'  .  - 

serves  there  was  no  tendency  for  the  bonds,  debentures  and  stocks  are,  bqgines.s  again  fell  off  as  compared, 

I  volume  of  bank  credit  to  expand  and  '  earned  at  $850.278, 27n.  !  with  last  vear  although  In  ,hp|^biirsday  of  this  -n  eek  by  Montreal 

A.  At  July  31.  1934  aggregate  Column  Vor  August  show-  ”®“'  *  I’<iwer  Consolidated. 

Oominion  and  Provincial  boiidji  maturins  within  two  yeara .  $3i8,6J0. 1 45  j  j  '  n-ntn  ^  reduction  iti  elpclt'lcily  rates 

Othnr  Dominion  and  Provincial  Bond* . .  308.5}<»,780  ,  .the  company  has  been  working  on 


Ratei'  Reduction 


Canrtdinn  Municipal  Secunti^.^  . .  *miiiii*  iiint-  niivt 

I  Public  Secuntina  other  than  Canadian .  i  *’*Diatlon  has  been  the  lllUCh  higher. lalost  lodiiotir.n  tUo  fin...  ,n 

(other  bond.  d«lmnt..re.s  and  stock.  .  average  rates  obtained  hv  the  com-  loL  .  ‘  leductutn— the  fir.st  since 

- - average  rates  ooiainea  oy  tne  com  '1930.  hut  the  15th  since  19US- is  the 

!  A  A.  ,  ,n  $850,278,275  pany  this  season  on  i  s  grain  car- ;  declining  scale  in  relation  to  the 

ir^  .  ,  n.  .  I  r-  *  .  c"*  ..a  ill  I  P®®”'  consumption  of  energy  hv  the  eus- 

4  Dominion  anH  ProviT^cial  Government  ^ecuntlea  .  $654, 489.41®  •  a  bUShcl  frOIll  tilft  H(*ad  of  tllG '  4 t  ov.  i*  t 

icanadian  Municipal  and  Fore.yn  Public  Securilie.  .  118,914.601  I  M^real  agreed  onon  hv  ' 'T®'.  '^’'®  *'  '' 

Railw.ay  and  nlher  bondt..  debontura.  and  .tock.  .  45.703.709  1“^"®^  .Montreal,  agTCOd  Upotl  b>  pointed  Olll.  IS  to  entXiUragC  the  U.sp 

■■■7  I'm  -I —  ■  Steamship  operators  before  the, of  electrical  tippliaina's  in  the  home. 
A.  At  July  31  1933  $837,107,746  1  start  of  this  season  has  been  main- 1  Directors  of  Montwal  Power  meet 

J  t,  _  I  i.a  '  1^^'ued,  and  tJiis  rale,  although  com-‘for  dividend  action  within  the  next 


A  redeeming  feature  of  the  graiii  f^ij.' 


some  time  now 


A  feature  of 


A.  At  July  31,  1933 


Dominion  and  Provinc.al  Govamment  Securitie.  .  1  nTrnHvetrir^w-  in  relniVnn  '  .  T  wu.i.i.  lur 

Canadian  Municipal  and  Forr-ijn  Public  .Securitie. .  165,197,520;  Paratlvel.v  low  In  relation  to  tboSO  week  or  .SO.  and  Iho  ^treel  ivill  be 


Railway  and  -ather  bo.nd*.  debenture,  and  .toeJee 


54,268.310  ■  obtained  in  past  years  prior  to  1929.1  eagerly  .nwaiUng  the  next  dechiratlon 
compares  very  favorably  with  the  in  the  light  of  the  oompany'R  past 
.iverage  of  only  about  3%  cents  oh-  ,  policy  of  increasing  the  dividend 
- ®  '  tained  during  the  1933  season  coincident  with  .9  rednetion  in  rates. 


prtnetp* 


I  cities 


September  Hinaneial  Outlook 

Our  Septcaiber  Review  and  Bond  Last 
outlines  propects  for  the  bond  market  dur¬ 
ing  the  closing  months  of  1934,  and  com¬ 
ments  on  the  progress  of  the  recovery 
movemep.t,  in  Canada,  Great  Britain  and 
United  Staes. 

This  bookUt  contains  a  list  of  diversified 
investment  suggestions  for  the  employment 
of  surplus  funds. 

Copy  of  our  September  Review  and  Bond  Ll$t 
glady  forwarded  upon  request. 

Wood,  Gundy  &  Company 

I4xaite4l 

Toronto  $6®  St.  James  Street  Vancouver 
Montreal  Montreal  New  York 

Winnipeg  Phone;  Habsoijk  2131  London,  Kn|. 


A  Booklet  on  Public  Utilities 

We  have  prepared  a  booklet  giving  condensed 
information  regarding  the  securities  of 
hventy-four  Canadian  public  utility  com¬ 
panies.  with  comparative  earnings  figures,  etc, 

A  copy  will  gladl.v  be  forwarded  to  you  upon 
request. 

Royal  Securities  Corporation 


244  St  Jatncv^  Street 
MONTREAL 


3J0  Bay  Street 
TORONTO  2 


Offices  throughout  Canada;  aho  in  Neu’  York  and  London. 


if 
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Hfd  Offiii 

Mmmat: 


first  currency  notes 
were  printed  and 
issued  by  the  Bank 
of  Montreal. 


BANK.OF  MONTREAL 

kfjtabUshed  1817  A 

DERN,  EFFtCIENT  BANKING  SERVICE 
....  the  outcome  of  Jt6  years' 

successful  opessettum  ,  ,  .  . 


STEEi,  sraucmiEs 

jf  PLATE  &  TANK  WORK 

ISS)''  CAISSONS,  BARGES 

I  R AI L WAY  &  HIGHWAY  BRIDGES 
SWLNG  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 

Hvflraiilip  RrguJating  Gates  and  Operating  MachinerTt' 
Liftlocks.  Turntables,  Electric  and  Hand  Power  Cranes 
Gear  Cutting,  General  Machine  Work,  Forgings 

DOMINION  BRIDGE  COMPANY 

LBUTED 

Head  OmcE  •  Lachine  (Montreajl)  Qrr.. 

»RA"rCH  OFFICES  AND  WOBXS: 

MONTREAL  OTTAWA  WINNIPEG  TANCPrTTS 
AMHERST  TORONTO  CALCARY 

ACENCTBS:  FJOMOrrrON  RBCTNA 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
for  many  Canadian 
Industries. 


DOMINION  TEXTILE 

Company  Limited 


LAKEOFTHEWOODSMILLINGCOaiMiTED 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 
President  and  Manatini  Director 
FRANK.  S.  ME1CH1::NC.M.G. 

Tice-Ptesideni  Cenerat  Manager 

HL’GM  MACKAY,  K.G.  Directors  C.  H.  G.  SHORT 

N  J.  BRF.F.N  .lOHN  W.  HOBBS  HUGH  MACKAV.  K.C. 

WALTER  MOLSOS  ISAAC  PITBLADO.  K  C.  R.  W.  REPORD 

RT.  HON.  LORD  SHALGHNESSY.  K.C.  PALI.  F.  SISP.  G.  W.  ALLA.N.  K.C. 
HON.  ROUOI.PHE  LEMIEUX  J.  W.  PYKE 

Secretary  Treasurer  Assr.  Treasurer 

C.  A.  MacINNES  A.  C.  McMILLAN  R.  R.  HUTCHISON 


.Mannfartnrers  nf  lligli.GrBde 


Knitted  Underwear,  Hosiery  and  Outerwear 


PARIS,  Ont. 


MILLS  AT 

BRANTFORD,  Ont.  LONDON.  Ont.  WATERFORD.  Ont. 
COATICOOK,  Que.  and  ST.  HYACINTHE,  Qu«. 


General  Office: 

PARIS,  Ont. 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  7,  1934 


LONDON  CRITIC  I  /  . 

RAPS  WINNIPEG  ,,  ^ 

TITTI  ITt/  OT  1  LII\  t.ommon  Stocks  of  Companies  Which  Should  bi 
^1/ihU  cipants  in  Recovery  in  Industrial  ant 


Says  Stupid  and  Unnecessaryj 
Attacks  on  Company  Will 

Hurt  Credit 

_  i 

SERIOUS  REPERCUSSIONS  I 

Winnipeg  Bureau  The  Financial  Timea  I 


Common  Stocks  of  Companies  Which  Should  be  Ma.lor  Parti¬ 
cipants  in  Recovery  in  Industrial  and 
Economic  Conditions 


No.  2-national  BREWERIES  '  T'cT*  ‘SfvS 

_ _ _  -  "  ' !  requiremcnlR  on  the  outstanding 

Controlling  approximately  70  per  jcommon  dividend  requirements  dur-  common  .shares, 
cent,  of  the  brewing  capacity  of  the  'us  the  three-year-period.  During  Business  On  Uptnni. 

Province  of  Quebec,  serving  about! the  15  years  from  1919  to  1933,  a  comnanv  has  come  throueh 

th*  same  proportion  <hc  market  i total  of  $4,988,991  was  ploughed  economic 


dends  were  omitted.  Dividends  were  Ul/nDA  ff  ri/IVni/l 
•  resumed  on  a  basis  of  $4  a  share  In  H  I  IIKIIaPl  1*1  I  nil 
January,  1926,  and  maintained  until  Idirili V 1  111 V 

1  January,  1930,  when,  following  a  4  CI7PAHI\  All  1  nifin 
ifor  1  split  in  the  stock,  dividends  at  ^rl  l|IV||  ||||A|f  |  H  |f 
ithe  rate  of  $1.60  a  share  were  in-  UUVVIIW  yU/lllllill 
jauguraled  on  the  new  issue  and  EIPT  ffMAnPftPPffk 

;  maintained  to  date.  Dividends  now  N  |l  |  IN  I  |f|lA\|f|| 

i being  paid  on  the  common  stock  are  t  111  Vlluni/Ill/ 

equivalent  to  25-6%  on  the  original  - - 

$100  par  value  stock^of  the  company.  Canadian  Corporation  Raportff 


$2,094,151  Against  $1,- 
994,650  m  1933 

GROSS  IS  ALSO  HIGHER 

Ottawa.  —  Canadian  Hydro-EHsc- 


..  t  - (ue  only  "wet  ’  province  in  tiie  uo-  yiuuvui.  uiviueuu  j  earninas  to  their  former  .  .  .  me  secona  quarter; 

Pri -I' f^'riion;  eminently  strong  manage- i  is  graphically  shown  in  the  ®t®ady  levels.  The  Imnrove-  ^as  $2,414,821  compared  i 

'  fo  Mayor  Kaljili  \\  pbb  cri-  nient  and  directors;  efficient  and  building  up  of  surplus,  working  |  jjj  general  industrial  and  em-  $2,377,832  in  the  second  q'M.r-j 

i  economical  plants;  an  outstanding  pilal.  and  total  resources.  |  nlovment  conditions  that  has  already  f®!"  •“t  y®ar.  Net  revenue  betore 


My  to  the  prejudice  of  the  commun-  adian  industrial  organiaztions.  (built  up  from  $495,383  to  $5,348,652. 
If.'  in  the  money  markets  of  the  company  operates  in  a  pro- ■  with  a  further  $500,000  in  general 


buiit^un  from  $495  383  to  $5^48  652  to  date  in  1934  ove^  the  cor-  1^“'*  ”33 Ji^re.  are  ator  lossj 

pcriod  of  last  year.  The  and  $127,026.' 


If,'  in  uit*  luuut.'  iiidiKLiK  lilt.  comnanv  onrraics  in  a  pro-  with  a  rurther  $500,000  in  general  ^  7  y  l  j  respectively  After  '  a1i 

wo,  1,1.  The  letter  reads  a.s  fol-  vince  where  the  bes,  and  steadiest  reserve,  and  depreciation  reserve  charges  inclXj  d«2ftl^ 

■-  for  ale  an,l  beer  in  the  Do- 1  has  been  built  up  from  $495,383  in  >>beral  beer  legislation  In  On-  mciuflms  deprecla^^^ 

‘If  appears  to  me  Hint  large  •  mjnion  exists,  and  practically  its  1919  to  $4,768,762.  At  the  end  of  ® avaUahle  for  ^ 

companies  are  regarded  with  more  only  competitor  is  the  old-establish- i  1919  the  company’s  balance  sheet  s'^erable  gain  in  business  of  Ihe  ^ent  first  ^ 

hostilitv  by  tho.se  who  lead  in  mu- jed.  family  controlled.  .Mohsons  Brew- ,  showed  current  assets  of  $2,119,090  I  f'®ld.  and  indica-  jg^ho!  ‘ 

ninpal  affairs  in  Winnipeg  than  ini  pry,  the  relations  between  National  land  current  liabilities  of  $350,237.1"°“®  Natjonal  $69-, .04  compared  with  $584,965  in 


nieipal  affairs  in  Winnipeg  than  in 
any  other  city  that  1  am  familiar 
with  in  C.'tnada.  The  public  utility 
i  company,  indeed,  seems  to  be  con¬ 
sidered  in  Wniinippg  as  a  public 
enemy,  and  thi.s  spirit  of  antagon¬ 
ism  is  only  slightly  less  in  the 
ease  of  other  corporations  which 
operate  with  large  capital. 

"It  is  well  to  bear  in  mind  that 
this  liounding  of  corporations  is 
going  ,o  have  serious  repercussion.? 
outside  of  Winnipeg.  T  have  been  j 
instrumental,  in  the  last  25  year.s.  . 

■  in  procuring  the  investment  of  [ 
quite  considerable  sums  of  English 
capital  in  Canada.  After  what  I 
have  observed  happening  in  Winni-  i 

■  peg  T  could  not  recommend  anyone 
Mn  Invest  money  in  an.y  company 

I  operating  there.  I 

!  Idea  Is  Fantastic 

I  "The  more  prosperous  big  corpor- ' 
lations  there  are  in  a  city  the  more, 
'will  that  city  prosper,  and  the  idea' 
(that  seems  to  be  prevalent  in  Win- 
inipeg  amongst  certain  people  fliat : 

'  it  helps  a  city  to  have  a  great  cor-  ( 
Iporaflon  on  Its  beam-ends,  is  fan¬ 
tastic.  Unfair  treatment  of  cor- j 
'poratlons.  with  resultant  losses  to 
investors,  is  a  warning  to  all  the 
■world  not  to  invest  capital  In  that  i 
city. 


.......  ...  I  ,.py  relations  neiween  .\ationai  ana  current  iiaDiiiiies  oi  ,  ,,  _  .  .  ,  .  7  I - - — 

amlliar  i and  which  have  tilwavR  been  good.  1  with  a  net  working  capital  of  $1,768.-  |B'’®^®ries  in  the  Ontario  marke  il  q  rter  of  last  ^ear. 

utilityjHencethedange,  of  destructive  com-!  853.  ^s  at  the  end  of  last  year  !  ®°“ '““®  »«  ®*P““‘‘  consumption  twelve  months  ended  Jtad 

)e  con- 1  lin  that  province  grows  with  the  dU,  1934,  consolidated  operating  re- 


12  Years'  Record  of  National  Breweries 
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i  working  out  of  the  new  laws.  Since  venue  and  other  Income  was  $9,491, 
■the  beginning  of  the  second  half  of  001  against  $9,610,961  in  the  pre 

■  the  current  year,  earnings  of  the  ceding  twelve  months,  and  net  re-i 

•  company  have  been  favorably  affect-  venue  before  Interest,  depreciation, 
jer  by  the  change  in  the  excise  taxes  etc.,  was  $8,174,128  compared  with 
ion  beer  and  malt  brought  down  in  $8,043,292.  The  1934  and  1933  figures 
I  the  last  federal  budget.  The  saving  are  after  loss  ©•n  exchange  of  $61- 
ito  the  company  by  this  tax  change  876  and  $269,153,  respectively  After 
j  has  been  too  small  to  permit  of  any  deducting  all  charges  Including  de- 

■  benefits  being  passed  along  to  the  predation,  earnings  in  the  twelve 

(consumer,  but  will  be  reflected  in  months  ended  June  30.  1934,  avali- 
j  net  profits  of  the  company.  able  for  dividends  were  $2  562  784 

!  A  notable  feature  of  recent  balance  or  $20.60  a  share  on  the  6  per  cent' 

I  sheets  of  National  Breweries,  one  firs,  preferred  stock,  against  $2 1 
is  of  major  importance  to  3S7.595.  or  $19.10  a  share  In  the 
I  holders  of  the  common  stock,  has  j^^lve  month  sended  June  30.  1933. 

I  been  the  rapid  “P  Comparative  consolidated  profit 

jl«etable  investments.  At  the  end  of  ^  ii 

1 1930  these  amounted  to  $547,665,  are  as  follows: 

land,  on  the.  last  balance  sheet  cov-  .niied^Iao 

'  ering  the  year  1933,  they  had  been  1934  1933 

(increased  to  $2,338,765,  In  addition, 

jthc  1933  balance  sheet  showed  cash  t.oss on  exchange  L079  i27«l 

!  of  $1,225,549,  of  which  $600,000  rep-  Prof .  on  bonds  and  deb«. 

I  resented  interest-bearing  time  de-  To«”v«ue  •>  448  882 

posits,  and  $200,000  in  call  loans.  It  Net  before  fnt.  dspre-  "  -385,6e9 

is  stated  unofficiaily  that  since  the  ciation.etc  2,094,151  1,994, «so 

•  beginning  of  this  year,  investinents  ‘“‘Verd'iwo'i^iiidu^  i.S95,092  1,348.033 

•have  been  further  increased  to  a  Depree.  and  amort  of  .  . — 

'point  where  income  therefrom  Is  n  "JT*™  >  i«M55  1S1,mt 

•  within  about  $20,000  of  covering 


I 


S:, 424.821  $2,377,383 


®  V.,  ,  ,  T  i,  10  ♦  petition — except  in  the  unlikely  1  current  assets  were  shown  at  $19,- ; ''i'irin  about  $20,000  of  covering  h-e.  Corp 

in  conclusion,  i  snou.n  iiKc  o  ■  event  of  a  new  company  with  big  306,623  and  current  liabilities  atlfttl'J'  dividend  requirements  on  the 
remind  you  that  a  ferporation.  I  entering  the  field— Is  re-  $503,921.  indicating  a  net  working  prcferredstock.thuslcavingoperat- 

mTr'®%hr^f;nkho?HerK  nnd‘*ho'^!!.d^'“°*®’  capiui  Of  $4,901,751.  Combined  surt  iPK  profits  practically  all  available  opsr.  r«r.  «,d  oth«r 

man  The  stockholders  and  bond  ^  company  commemorated  its  plus  and  general  reserve  on  the  last  common  stock.  incom# 

iiolder?  are  made  up  to  a  ^^rpris-  balance  sheet,  at  $6,848,652.  was  'The  preferred  stock  of  National  pS 

ingl.y  '®rge  extent  of  people  of.ypar,  having  been  formed  in  1909  as  equivalent  to  approximately  $8.10  a  Breweries  is  now  comparatively  redeemed^ 

small  means,  ann  rne  stoppage  .‘  an  amalgamation  of  Dawes  &  Co.,  share  on  the  721.372  shares  of  com-  closely  held,  being  regarded  as  a  Total  revenue 

dividends  or  bond  interest  ts  a  yen- 1  j  ^  Canadian  mon  stock  outstanding,  while  depre-  high-grade  investment  as  the  yield  ^ria^n°rtc"’*‘ 

.L^'!^r,rr.nrl  ?nn^ ‘hMU  '  ®’'®"'®r‘®‘‘  Imperial  Breweries  elation  reserve  was  equivalent  to  '  ®f  f®®®  P®*"  ®®“"  current  int.  amort,  of  diet,  and 

in  the  long  run.  corpoiation  “•‘h-  j  ^  g  ^  gon  Mont-  over  40  per  cent,  of  fixed  assets  j  market  levels  for  the  stock  Indi-  pref-  div.  of  aubsl- 

mg’  will  be  found  to  be  miunous  o  ■  ^^3,  g^^^.  call  loans,  and  marketaWr  m  c®t®®-  'r>‘®  common  stock,  at  its  ^  .  . 

any  city  or  country  that  indulges  in.„.i-„  Mnnire.-il-  Ro.swell  S-  Rro-  voatmonra  ,  "1  market  value  of  28iA  on  Fridav. 


Twelva  months 
•nded  June  80: 


$9,491,001  $9,S10JS1 


.  Amyol  Brewing  Co.  of  I  rent  assets,  and  were  714  times  cur- !  a''oun<3  5.60  per  cent.,  apparently  a  DfSideiuU  01,  tha  liKooo 

d  Douglass  &  Co.  of  St.  (rent  liabilities.  There  is  on  the  bal-  Rcnerous  return  in  relation  to  the  of  outetanding  s  par  cant,  flrat  prrfemd  stMk 
The  company  later  ac-  ance  sheet  an  item  of  $1,500,000  for  P®®*  record  and  future  prospects  for  *«tai  $i87.500aquarteror|760,000ayaar. 


A  Sawfra  „  f  i  l.'uu  ^  w,  v,  I  .TUV  I  Ja.Ull  1  tlCO.  J  IJUie  IS  OH  inC  081-  wutau,uuina  O  par  CBU,.  HTBL  pmseTTUQ  BlOCa 

,  possessed  ot  large  capital  o  ‘  : -pherese.  The  company  later  ac-  ance  sheet  an  item  of  $1  500  000  for  P®®*  ’■®®®’’‘^  ®°‘*  future  prospects  for  *«tal  $i87,500aquarteror|760,000ayaar. 

.small,  ‘“®  “®‘*“'*^®  ’^®  qiiired  Proteau  &  Carrignan  of  Que-  goodwill,  trade  marks,  etc.,  but  this  ♦he  security.  In  consideration  of  - - 

part  or  tne  communuy  inay  rne.  cij^gp  an<^  *h®  Beauport  Brewing  Co.  goodwill  valuation  appears  conser-  the  company’s  eminently  strong  posl-  /$ni'&T1?n  OTinnT  f  IC 

fhllr  venfuref^^^^^^  Beauport.  In  1925,  followlnB  a|vative  in  relation  to  the  Indicated  "on  and  the  material  possi^bilities  l|l{|iA{|*l{  VIJ|{PI  IJV 

ward  for  their  ventures,  will  .  short  but  bitter,  price-cutting  war  I  extensive  value  of  the  many  pro-  expansion  in  business  and  earn-  L/Wlll  UVVl 

ErTnrwfn  Wafn  ^  the  ■  confidence  of :  among  the  three  leading  brewing  or-  j  cesses,  brands,  and  trade  marks  |  ‘nP®  over  a  period  of  years,  the  stock  •  MtVAl)  A  DUAMrC 

ment  wiH  8®'“  the  confidence  of  Quebec  province.  Na-  owned  by  the  company.  appears  to  offer  very  real  attrac- ■  jll  ANI  I IIK  A  KHIIIVrS 

•  those  who  dispose  of  capital,  and  .^j  ,  Breweries,  Moisons  Brewery,  Dividends  have  Len  ,,oid  «  tion.s  for  an  investment  hold.  IflflllllW/l  1  UVlIliU 

new  capital  in  increasing  amounts  i  ,  p^^nfenac  Brew  eries  National  I  “''^'0®?°®  “®v®  been  paid  on  the  _ 

fjis  what  develops  a  city  and  a  ^oun- ,  .  ,  control  of  Frontenac  thus  i  ?**^^^^*^*i®**  stock,  without  interrup-  I  Eamiriff*  Un  For  A  Mon4h 

trv  ^  incorporation  of  the  In  last  week’s  article  In  this;*'*®*  tf*™*?*  ®  M4mm 

"The  exigencies  of  municipal  Poli-  and  it  is  a  notable  fact  series,  dealing  with  The  Steel  Com-,  Penod  Despite  Lower 

tics  may  make  it  appear  good  busi- ,  ®*ccpt  for  one  year-1925-  pany  of  Canada.  Ltd.,  the  continuity!  Revenues 

ness  to  attack  the  big  corporation  ,  have  never  fallen  below  was  spoiled  by  a  mistake  in  the  |  _ 

It  is  stupid  and  unnecessar.v.  esUblished  in  Canada, !  Pr®f®yced  dividend  re-  make-up.  the  two  lines  following  the  Winnipeg.-Operatlng  surplus  of 


appears  to  offer  very  real  attrac- 
tion.s  for  an  Investment  hold. 


GREATER  SURPLUS 
MANITOBA  PHONES 


Period  Despite  Lower 
Revenues 


RARfFI  ON  A  III!  Y  "Sawes  ‘Kk  “Horse”^^  “®®onnt  of  that  year's  busi-  Readers  who  may  be  filing  this  ser^  “eSlng^D^c*!  riasJ^aJcordinyTo 

^  r  A  DMIMre  Uirurp  ^"oTTav'e’  noJ  beTdncent?rfed  i  f  P"'*'  on'JSl’neVl^o^Ur  |  props?  '“ornuif/'orU^  Stiel  ‘  o1 

EARNINGS  HIGHER "»"• 


- -  I  course,  the  FYontenac  Brewery,  this 

Net  Shown  at  5,411,957  Pese-|  company  being  still  operated  as  a 
tas  Aeainst  5.376,176  in  separate  entity,  although  now  almost 

fully  controlled  by  National, 
i  Growing  Export  Business. 


NATIONAL  BREWERIES 

CIS  Tears  Analysis) 


earnings  for  the  month  of  .liily.j' 
Gross  was  73,045  pesetas  higher  at  ’ 
8,737,404  and  expenses  advanced  37,- 


264  pesetas  to  3,325,417.  leaving  net 


tario.  New  Brunswick,  British  Colum- 


I  ,  c.iio--  bia,  and  Nova  Scotia.  It  is  estimat- 

j  earnings  of  5.411.„.j.  0®  .  Vorres-  the  company  is  now  doing 

I  paring  with  5,3 1 6.1 1 6  in  the  to  •  about  15  per  cent,  of  the  business 
I  ponding  penod  of  i9,j3  .  available  in  the  big  and  growing  On- 

.  The  aggregate  gross  carnmgs^ 

'  from  Janary  1st  arc  1.960.479  peae-!  on  its  formation  in  1909,  National 


available  in  the  big  and  growing  On- 


37.531  pesetas  to  43.505.971. 
■Comparative  figures  follow  ; 


!  Grn«5earD.  from  op«r. 
^  Oppr.  Expenses 


Apgrogftte  Grojis  Earn, 
from  January  lat 


(into  4  shares  of  $25  par  value;  in 


KARLY  CROP  RETf-RN*  HIGH 
GRADE 

Winnipeg.  ■ —  a  high  protein  co: 
tent  and  a  large  percentage  of  hi; 
grad*  wheat  is  rontalned  in  ear 
arrivals  of  the  193  4  erop  of  Westei 
Canada  returns  of  Gram  Inspecflr 
Department  and  »he  laboratory  , 
the  Board  of  Grain  Cnmmisstone 


Selling  .Agents  to 
"f  Wholesale  Trade  t 
Aj)6l£-f6H3f  OORDCiN  &  S01$, 

LIMITED 

iL  Toro'nto  &  Montreal 


for  Canada  show.  Inanection  re 
I  turns  show  that  In  the  fir.«t  3no  can 


.  -  was  practically  doubled  by  the  offer- 

■''froTjanual 4.3..505.n7i  43.,543..502  iug  of  one  new  share  for  each  share 
The  above  finires  have  been  upproMinaled  a*  held  ;  and,  at  the  beginning  Of  1930 
p(*sibie.  but  will  be  subject  to  final  adiustment  in  I  .0,7  par  Value  Common  shares 
i  the  Annual  Account*.  They  are  also  subject  to  ,  1  „„ 

:  provision  for  Depreciation.  Bond  Interest,  .troorti-  were  split  4  foi  1  into  no  par  valUC 

:  zation  and  other  financial  charges  of  the  Operating  I  Rt()rk.  Durin.g  1927  the  outstanding 


i  Mexican  Utility  Earnings 
Were  Lower  During  July 


balance  of  1st  mortgage  bonds  was  | 
redeemed;  hence  the  company  has  (  jgej; 
now  no  funded  debt  and  is  capital-  i  is'Jt 
ized  a!  S!,775.000  of  7rr  preferred  j  j;j2R 
stock  freprc.senfinc  111.009  share.s  •  {930 


Gross 

Net 

Pref.  Divs. 

Com.  Divs. 

1919 . 

.  $1,061,3.50 

$863,771 

$226,625 

$157,801 

1920  . 

.  97fi,601> 

793,288 

194,2.50 

360.683 

1921  . 

.  1.248,221 

^73,260 

194,250 

360.683 

1922 . 

.  1,254,674 

981.972 

194,250 

360,688 

1923 . 

.  1,029,704 

764,611 

194,250 

360.688 

1924 . 

.  1.072.897 

787..542 

194.250 

360,688 

1925 .  . 

.  405,383 

86,128 

1 94,250 

180.344 

1926  . 

.  1.403,690 

1,084.907 

194,260 

721,314 

1927 . 

.  1.9.57.807 

1,466,699 

194,250 

721.372 

1928  . 

.  2,278,268 

1,765,827 

194,260 

721,372 

1929 . 

.  2.346.410 

1.876., 591 

194,2611 

721,372 

1930  . 

. .  2,356,69I> 

1,980,810 

194.250 

1.154,195 

1981  . 

.  1.981,619 

1,439,701 

194.260 

1,154,195 

1932 . . 

.  1.908,615 

1,364.910 

194,2, ‘.0 

1,154.195 

1933  . 

.  1,711,152 

1,369,510 

194,250 

1,154.195 

Id)  Deficit. 

Total  Surp. 

Dep.  Reeervs 

Pref.  Stock 

Com.  Stock 

1919  . 

$495,383 

$2,775,000 

$2,254,300 

1920  . 

235,804 

2,775,000 

2,254,300 

1921  . 

418.665 

2.77.5,000 

2.2.54.300 

1922  . 

608,667 

2.775,000 

2.2.54,300 

1928  . 

.  2,672,267 

795,661 

2.776,000 

2.264,300 

1924  . 

.  2.S04.871 

1,007.816 

2.2.54,300 

2,254,800 

192.5)1 . 

1,258,671 

2.775,000 

5,407,565 

1926  .  . 

.  2,785,749 

1,151,978 

2.775,000 

6.410.285 

1927 . 

.  .3,186,826 

1.940.653 

2,775.000 

5,410,285 

1928  . 

.  8,677,031 

2.384.864 

2,776,000 

6,310,285 

1929 . 

.  4,638,000 

2,854,683 

2,776.000 

5,410,285 

1930 . 

8,341.487 

2,775,000 

5.410,285 

1931  . 

.  .5.311,122 

3,883,415 

2,775,000 

5,410,285 

1932 . . 

.  5,327,587 

4.427,120 

2,775,000 

5,410.285 

1938  . 

5,341,652 

4,768,762 

2,775,000 

5,410,286 

(x)  Common  capitglisation  doubled  through  issue  of  additional  stock. 

Total  Assets 

Curr.  Assets 

Curr.  Liab.  Net  wk.  Can 

1919 . 

$8,834,858 

$2,119,090 

$  360.237 

$1,768,853 

1920  . 

10,192,682 

2,419.344 

1.809.740 

609,604 

1921 . 

10,336,641 

1.947,127 

1,433,116 

514.111 

1922  . 

10.597.127 

2,077,716 

1.156,666 

921,060 

1923  .  . 

10,991,222 

2.436,084 

1,233,994 

1 .202.000 

1924  . 

.  .  11,8*7.862 

2,336,046 

1,245,865 

1,090,881 

1925 . 

13.917.660 

2.766,261 

760.029 

2.006.932 

1926  .  . 

14.128,017 

2,806,524 

562.604 

2.244.026 

1 92T 

15,212,716 

3,637,284 

729,951 

2.907,330 

192R 

18,617,000 

4.303,569 

869.820 

8,433,749 

1929  . 

.  .  16,964,751 

4.185.0(3 

776,781 

3,408.292 

1930 

17,815,966 

4,391,87.5 

,569,237 

3.8212.4* 

1931 

18.369,980 

4,483.837 

490,157 

3.943.680 

1922  . 

18.9?19.230 

5,054,464 

49^2*^' 

4.555,227 

1933 . 

19,306.622 

6,405.672 

508.921 

1.901,751 
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lor  which  aend  The  FlnaDcial  TImee  for.. 


^  Gross  at  SbxM,fv6l  HD  increase  gioss  earnm?:s  of  $?,223.468.  ; „ 

of  $7,666.  while  operating  ®^T»enscs  •  mter- 1 

•  and  depreciation  at  $463,6, v6  showed  p,,,  *546,355.  In  1919  gro?..®  earn- '  1921 

I  an  increase  of  $33,543.  For  the  first  reported  at  Sl.O'S!  350  and  •  1^2 

.seven  months  of  th1s_ycar,  net  earn- , $863,771.  In  1925. .  ,’03. 
jingR  amounted  to  $1,741,819,  as  veai  of  the  price  war  m  the  ' 

(pared  with  $l,908,i29  in  the  same  bipwing  field  of  Quebec,  gro.ss  earn- | 

I  period  of  la.st  year,  a  decrease  of  reported  at  .$103,383  and  ; 

i$166.910.  net  carniigs  at  $86,128;  and  in  1930(1929 

For  the  month  of  July.  Mexico '  peak  canines  figures  of  $2,450,699  • ’J®® 
Tramways  Company  reports  net  ,r,.o.ss  and  $1,930,310  net  were  shown.  '  I9S2 
deficit  at  $49,193,  as  compared  witli  'pije  mainer  in  which  profits  and  |  1933 
a  deficit  of  $64,841  in  July  of  'fist  eurinngs  held  up  during  the  depres- 


|July  of  last  year.  For  the  first 
(seven  months  of  this  year,  ilie  coin- 


Rstic  Net  to 

Rstio  Serp 

Ratio  Dap. 

Rado  Curr 

Gross  Inc. 

aud  Res  to 

Res.  to  Prop. 

to  tots’ 

Cap. 

ASESts 

*1  4 

28  4 

10  a 

24  0 

81  7 

2*  4 

8  9 

28  7 

78  3 

35  1 

e  2 

15.8 

78  6 

48  2 

7  q 

19* 

74  S 

65  1 

11  T 

22  2 

78  * 

63  0 

IS  7 

20  6 

21  r 

41  7 

1*  1 

19  » 

77  H 

.51  0 

17  * 

19  8 

76  0 

82  0 

22  8 

28  9 

77  0 

74  05 

26  9 

27  5 

*0  0 

97  6 

27  4 

24  6 

78  6 

110  7 

29  8 

24  6 

72  2 

118  6 

33  6 

24  0 

60  0 

125  3 

38  0 

26.7 

Prcferrcfi  Stuck 


Common  Stock 


SL'BSCRIKTIONS:  In  Coreds.  $3.00  •  year;  $1.78  lor  (lx  month*.  In  Groat 
Britain,  $3  a  year  Can-xdlan  Fund,.  In  Linllad  States  $.3. SO  a  yaari 
$2.00  far  alx  manths. 

Make  ail  Chaqtiaa,  Drafta  and  Mnner  O-dara  payable  t«  the  fompany. 


'$521,838  in  the  correspondin.e  period 
I  of  last  year. 


MARITI.MES  rtIWKIi  o|  rj’l  T 

i  F’redrrO’ton,  N  B.  --  Th,,  (tujjmt 
I  centra!  '•IpcItIc  Mivtlon"  !u  tb"  .u. 
i  timea  during  .Ttj'.y  n 'jnunili  ri  ic 
■>28.009  kilowatt  ho'jj*.  <viiiipa 
•  with  Kfi.933.030  k  v  h.  t!'  .I'.no 
1  with  63.130,009  V  W  h  in  .mlv  ; 

I  According  to  a  f»derel  r-p'ort 


•oo  at  $1,348445. 

jaiirpliis  Knrnings.  ( 

Tile  rcuiiiauy  has  earned  its  divi- 
r,'  deed  v<'(j.iirf nicTits  on  boih  classes 
"i-  (if  oiocto  I’onoi'stenOv  since  1925, 
■'■  :  -".  iiiit^  su  plus  earnings  after  com- 
v’,;|  mo!i  (tivirends  ■lurln.E  the  years  192", 
>’•■.1928,  :*ni  1'''23,  iota.lird  more  than  1 


1  1919*. 

II. 

100 

?3 

‘  earn. 

.31  13 

' .  paid 

8  17 

H. 

L. 

39’-^ 

$  earn. 

7  06 

$  paid 

f  12 

1920 

97 

8.> 

28  .58 

7 

70 

6  64 

3  63 

1921 

90 

«:> 

.35  01 

7 

59•^' 

*36  u; 

8  63 

4 

1922 

92 

«9 

.15  3K 

7 

59 

64  ‘  •; 

8  78 

4 

1923 

9H 

9(» 

27  55 

7 

563  k 

46 

6  32 

4 

1924 

106 

nr, 

23  37 

T 

683. 

48 

6  47 

4 

1925 

no 

98 

3 10 

7 

.52 

1 

1926 

110 

106 

39  00 

7 

66 

4  93 

4 

1927 

122 

lor. 

52  85 

7 

117 

6.51, 

T  08 

4 

1928 

130 

1.22 

66  08 

7 

1.54 

n2’4 

8  65 

4 

1929 

130 

no 

67  62 

7 

1.53 

100 

9  32 

4 

I930x 

32 

26 

69  56 

7 

36 

24’lj 

2  41 

1  60 

1931 

S3 

29 

51  88 

7 

1  '3 

1  60 

*14  months 
jiSplit  four  for  one 


This  shows  an  increase  over  the 
same  period  of  a  year  ago  of  $28,- 
220,  when  the  surplus  was  shown  at 
nivt.  sur.  for  year  $88,277.  For  July,  compared  with 
5  688  ^"38  300  *^^®  ®®“®  month  last  year,  the  opera- 

■i.'bss  417!^  tiDS  surplus  showed  an  increase  com- 

5(6*8  427,'o34  pared  with  June  of  $934. 

5’fi|,8  232604  Revenues  for  the  eight-month  per- 

5(344  d2^(466  iod  amounted  to  $1,842,330  against 

1,314  169,343  $1,917,808  for  the  corresponding  per¬ 
is??  Ron’sM  jod  a  .vear  ago.  and  for  July  $236,- 

i,S72  96o,'9M  447.  compared  with  $241,219  In  the 

i,i9,i  .581,865  same  month  a  year  ago. 

1(19(5  ?M66  ^®^  earnings  for  the  eight  ipeatbs 

i(i95  2i(o65  were  $888,519  .against  $860,238  last 

year,  and  for  July  they  were  $118-, 
stack  Bond  D.bt  393.  compared  with  $115,538  for  the 

1.300  $1,580,000  same  month  last  year. 

1.300  1,500.000  (pile  radio  department  ahowed  a 

I’soo  1 '840  000  surplus  for  the  eight-month  period 

1(300  i^eolooo  of  $22,471,  against  a  deficit  for  the 

same  period  a  year  ago  of  $9,463, 
1(28(5  ](og240o  while  for  July  it  amounted  to  $1,- 

1(28(5  1(020(000  436  against  a  deficit  in  July  a  year 

.  ago  of  $1,466. 

,;|g5  .  There  were  57.718  subscribers'  sta- 

(285  ((((((((  tions  in  the  province  at  the  end  of 

;2®'?  .  last  month,  as  compared  with  69,647 

.  In  July  last  year,  and  58,283  at  the 

end  of  June  this  year,  showing  a 


Z7,TBS  - - *  - - - - -  -- 

to.60o  system  showed  an  increase  of  *!o 
over  July  of  last  year  and  34  over 
64(001  those  employed  at  the  end  of  June 

I, 220(833  of  this  year. 

1^84.088  . . . . — 

J,  264.503  .  *  ■ 

8«;^3  Increasing  Fire  Losses  In 
i  Canadian  Lumber  Industry 


Torijnto. —  A  serious  increase  in 
fire  losses  in  the  Canadian  lumber 
industry  was  reported  by  George  F 
F.  Lewis,  deputy  fire  marshal  of 
Ontario,  spsaklng  before  the  Can¬ 
adian  Fire  Marshals'  convention 
here.  The  loss  ratio  for  198$  was 
207.79  per  cent.,  compared  •wJth  the 
lumber  yard  figure  of  71.61  per 
cent,  for  1922'1986. 

Premiums  paid  In  1932  amounted 
to  707,152  for  lumber  yards,  he 
stated.  Losses  were  1,469,400  for  the 
same  period.  During  the  years 
1922-1926  premiums  of  $7,323,563 
were  balanced  against  losses  of  $6,- 
166,463.  The  loss  ratio  for  1937-1921 
was  44.99  per  cent. 

New  Weatmlnater  Port  TmCtle 

New  Westminster.  B.C.  —  Tho  New 
Westminster  Harbor  Commissioners' 
report  for  July  shows  the  following 
quantities  of  the  principal  commodi¬ 
ties  exported:  Lumber,  hoard  ft.  $0,- 
786.658;  Bar  metsJ,  tons,  19,904;  Box 
>hnoks.  cu.  ft.  1.646;  Broom  handles, 
bdle.  3,811;  Grain,  bu.  320.979;  Fer¬ 
tilizer,  tons.  4,1  T-c;  Xvaporatsd  stUk, 
eases.  3.160:  Flour,  tons.  461;  Fir 
doors,  pieces,  7.376  ajid  General,  tons. 
2,122. 


Asset*  to 
Curr.  Lia*>- 
605  4 
188  2 
1*6  1 
179  7 
198  0 
188.4 
864  0 
498  5 
498  2 
494  7 
688  « 
770  1 
904  9 
1010  9 
972  6 
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fS  MAINTAINED 


L6''e!  is  Hiffh  MArkl 
F  or  TwentV'three  I 

Years  | 

COP  roRAT  ION  FIN  AN  FIN  G  | 


Bonds  at  High  Price  Level 

Tor'^nto  —  ThP  avprsEc  fmni  i'’nE  ♦•‘rr’  botif!? 

rearhed  a  lov  pr>ir!»  in  tha*  has  not  bpen  approached  since 

ttiiv,  tail  'jnd  senior  e re.-rif i-ei  of  iriTe'.tineni  honsps  ha’'e  difticuitv 
fn  rccaiiina  a  tinio  .i-hen  'hr  m-i.-’o  of  hiph  prad^  c anadian  bonds 
'vas  a?  hirh  as  it  'S  no-.-  Tiie  vield  for  iona  tprm  Ontario  bonds 
durin:  Auaust  has  beon  romptited  3,  a, '>4'%  as  compared  vifh  p,a?Or 
in  tiiiv  and  4  ci"  in  J'np 

•  urren*  prices  on  Dominion  of  ra,nada  bonds  shosv  s-ieids  of 
".S5''/  and  under  b’lt  tim  Dominion  has  not  been  able  to  borrov.'  at 
i.pss  than  a  o  OOo;.  po;;,  basi?'  since  taio  atfhoueh  an  issue  of  £  a.ona,. 
ono  3i;,.o,;.  20  year  bonds  vere  sold  in  I-ondon  in  inib  to  vield 
C  Tonrer 


Helpfulness 


V  Ha?  Been  Small  Thi?,  |  ‘  ’  '■ 

Yp.av  But  Widening  Activity'  ^ 

72.^  Bradshaw  Discusses  How 


^  -7'’ 


BUILT  TO  BE  STRONG 

The  greot  building  rises  stone  by  stone, 
odding  strength  to  strength  from  the  solid 
roclr  on  which  it  stands.  The  Royal  Bank 
has  progressed  year  by  year.  Its  estob- 
I'shed  position  among  the  world’s  greot 
bonks  is  based  upon  a  proven  stability. 


ROYAL  BANK 


j  T''rrn*'>  Thi"  Finm^ial  Tim"* 

I  rr>r‘*'nin — Kith  bond 

'mov^^d  ."Jichiiv  hiErh^r  durinc 

pP.T't.  rtn  rornpsra^ivolv’  licbt 

j'^olunr  but  bonds  tb-it  rannot  bo 
ranked  in  tbp  ton  flish^  rnmainFd 
j  S' n t rv  .md  ir.T^-v^Ft  is  d0F*ir]pdly 
il3'‘kin£;  III  fh^-  m.f'rr  ror- 

jpctratioD  and  pubbr  titiiitv  issues 
jTaibi^o  of  ind'i'trini  and  pubM.*' 
I  utility  bond  ?''iarv.rt  to  foUn-w  tbr* 

■pnro  cstablisli^'d  bv  thr.  iii^b  erados 

I  isS  niorr  potiprt.bir  '^bve  hit^h- 


To  Maintain  Public  Credit 

Review*  Condilions  Which  Have  Led  to  Municipal  De¬ 
faults  and  Suggests  Steps  to  Restore 
Confidence  of  Investors 


K  Conservative 
Trust  Company 
for  the 

Public's  Service. 


Fully  organized  and  with 
experienced  personnel  to 
seto'e  helpfully  in  any  Trust 
capacity. 

Crown  Trust 

Company 

.19,1  St.  James  vStreet,  Montreal 


I,,  THOMA?  BRADSHAW  | 

ul-^ln*^  1  or-  Prmid^r*t  ffflrth  American  Life  Asatirae  Cr  ,  in  addreaa  before  tbe  Ontario 
i'tv  issues  Munieica!  Aeaociation 

ani  nuhiir  I  section  of  Canqds  had.  up  to 'the  serious  plight  and  annihilation 

follo'v  the  I  four  years  ago.  a  finer  reputation  of  credit  of  our  neighbours  in  poiith 
bieh  evades  I  for  municipal  credit  than  the  Frov-  America  —  Chile.  Peru,  Colomhia. 
,;iTv-e  hich- I 'th'f’  f’f  Ontario.  Today  no  section  Brazil,  etc. — which  only  a  few  vears  1 


Easy  Money  Has  Resulted  In 

New  High  Levels  for  Bonds 


icrades  are  now  reH'ns  at  priceslln  ‘‘anada  has  a  more  serious  nrob  lago  en.loyed  such  good  credit  that  Toronto. —  In  the  course  of  a  (induce  anv  credit  strain  as  a  result 
I  which  give  .such  bo>  x  ir-ide  ,1,31  ith'^n'i  on  its  doorstep  tha.n  Ontario  tbev  were  able  to  float  loans  in  New  survey  of  the  position  of  .  of  improving  business.  From  this 

:  i.s  necescarv  to  go  hTri.  ,3-  aulTliis  statement  is  borne  out  hv  the 'York,  running  into  the  hundreds  of  !  }jjg>,.gr3fjp  bonds  in  their  Beptemher  point  of  view  the  influences  which 
jlOll  to  find  a  poveiioi  Ifact  that  both  actually  and  relative- imillions.  but  which  to-dav,  hec.a use  ;  Month ly  Fottev,  a  E  Ame.s  A-  '  o  .  have  been  responsible  foi  the  rise 

I  T'nder  such  eondcions  it  is  usual  jly  fhe  municipal  debt  in  default  in  of  failure  to  honour  their  obligations.  |  Ljtvjjted.  conclude  that  the  advan.c-  in  high-grade  bond  prices  hid  fair  to 
ito  find  scronrl  grade-  bonds  epming' Ontario  is  greater  than  In  anv  other!  find  world  tnonev  markets  complete- ,  mg  guofations  have  found  their  im-  continue,  although  the  lowering 
''Tito  demand  ar  iU'  estorr-  seek  high-  Province  of  the  Dominion.  Is  the  Iv  closed  to  them.  It  is  not  a  ques-jpefus  principally  in  easj  money  con-  'ields  are  raising  interest  in  lp.<s 
jer  vield.s  t'n.'n  can  be  .='=rur‘',i  from  credit  and  reputation  for  honourable  ,tion  of  interest  rates;  their  credit  i  ditions  at  home  and  abroad  where  gilt-edged  .securities  Moreover, 

:  t^eder-al  and  the  better  provincial  observance  of  obligations,  svhieh  this  I  has  been  destroved  Their  one  thou- '  1  anadian  bonds  are  highlv  regarded  while  it  remains  true  that  the  easy 

I  pi  ovlnce  has  taken  decades  to  estab- !  sand  dollar  bonds  can  be  bought  a.sja,,  a  ‘hedge"  against  prevailing  tin-  monev  pohev  li.as  brought  into  cv- 
I  '  iiish  soundlv,  cultivate  carefully  and  low  as  one  hundred  dollars — mute  certainties.  i 'stetice  a  tremendous  potential  huv- 

'  rTpect  Tre-ntl  To  rontinrie  .guard  zealouslv.  and  which  1=  rr- jevidence  of  this  Pointing  out  that  widespread  un-  ing  rapaeltv  for  bonds,  there  is  al- 


'stetu’o  a  tremendous  potential  buy¬ 
ing  ranaeltv  for  bonds,  there  is  al- 


Tfith  the  exception  of  a  temporary 


i  garded  as  a  priceless  asset  hv  indi- 


The  second  illustration  is  not  so  I  certainties  in  bond  prices  has  been  wavs  the  possibilitv  that  a  premium 
r  from  our  own  border  Imme-idue  to  (ai  the  reinvestment  of  the  on  Panadlan  funds  and  the  high  level 
atelv  to  the  south  of  11s  there  are.  proceeds  of  liquid.ated  loans,  (hi  the  of  price;-  niav  induce  selling  by 


h-ri  in  Tune  the  treed  .Y  hivh  i'ltl'bals.  corporations  and  govern-  far  from  our  own  border  Imme-idue  to  (ai  the  reinvestment  of  th 
‘  Va-  bMU  0011-0:  the  world  over,  In  danger  of.diatelv  to  the  south  of  11s  there  are  proceeds  of  liquid.ated  loans,  (hi  th 

lr,,Vnv  nn-vnrd  throughout  10  ^  Ttond  i  fl'^^'niegration  so  far  as  our  munici- j  States  which  in  past  vears.  not  only 

'a-niore  ctih'  in-titntional  'investor- I ra'itles  are  concerned'’  defaulted  (but  made  little  effort  to  BOND  ppices  in  c 

So  numerous  have  been  the  de- the  h^D  m  pav^nt^  _ ^ 


BOND  PPICES  IN  c>KjAD*  AND  UNITED  STATES 


Active  Bond  Clitinge.c 
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FRASER  HOLDERS 
ACCEPT  STOCK  IN  ' 
LIEU  OF  INTEREST 

Elxemse  OpHon  on  Ch'er  $1,- 
500,000  Par  Value  of 
Bond.s 

SEPTEMBER  1ST  UMIT 


.bonds  to  accept  stock  in  lieu  of  iti- :  [-Y.  p  ’’■t’  --  /ri 

terest  for  19;I4.  has  been  "very  en-ifi^;^  Uj-k  ms  fs  m 

couraging”  K.  S  Maclachlan,  pre-j  r  >.  r.  .s-m  ii.3  .m  u 

fident  of  the  company,  stated  that  j  loa  no 

owners  of  over  $l.nO(».OPO  par  value ; 

of  the  bonds  have  exercised  the  op- j  Eeauharnois  fi-rs  ts  $=,3  ?o 

ticn  of  accepting  common  shares  inj  p,n;e-5!i'^  ’s'?  oo  ’s’ oo 

lieu  of  intere.st.  Thus  will  involve  Gatineeu -s-efi  _  si  2s  s 

issuance  of  over  T.-iSOi''  shares  I  6-4!  b  '  r6 -s  ^ 

T  nder  the  terms  of  the  reorganiz-  c«n*^Nor  Pow.  ---.ss.  ;.s  “.n  s 

ation  effected  in  10311,  the  company  NUru  6’i»  _r.i-:-6i  ico  sc  ic 

had  the  right  to  defer  interest  in  ro-  P„'J^Hvdm  6-«'  m  ??  I 

spert  of  the  vear  1034.  Such  inter-  indus'tuals 
est  would  then  he  payable  in  fn-e  « 

equal  annual  msfalments  commcnc-  piayeree-is  '’ii  m  p 

log  -July  1.  1030.  wit.h  accnierl  in-  Gypsum  .sV;'24S  '.'4  ca  r 

rerest  '  Bondholders,  however,  had  U  bO  a 

the  option  of  accepting,  in  lieu  of  i^op.  i6  oO  i 

the  19.34  interest,  common  stock  of  '■’“  Ki.&  H  6'i-fi!  I'l  .-.o  i 

the  company  at  the  rate  of  five  . 

shares  for  interest  on  each  Sl.OOii;  Montreal  Bond  Firm 
of  bonds.  Such  option  had  to  h“i 

exercised  not  later  than  September |  l-/pening  1  oront 

1st  - 

In  the  latter  part  of  .tuly,  Mr  Announcement  is  made  ! 


a/e  incHned  to'believe  ti?at  the  ti^nd  I fauUs.  so  large  an  amount  do  thev  , ^eir  djts^  bo^  and  deben,^ 
m.av  .  ontlnue  upward  until  Federal  | 'ctal,  and  so  many  ratepayers  and 

refunding  is  accomplished  this  an-  investors  do  they  affect,  that  ,  pqpjtal  and  savings  To- 

.iimn  and  'hat  there  may  then  i  as  well  as  miner 

some  wulhng_to|l^^  ,  jmhhc  bodies 

‘SS  of  this  situation.  confines,  find  it  most 

iVhen  you  requested  me  to  speak  J"  interest  c,gpitat,  with  the 


nrf'd*rt  thf*  courpe  of  prices  over  a  niunicipolities  to  realize  the  ?erious- 
ion£;er  period  of  time  since  the  do-  ness  of  this  situation. 


U-  S-  Trtii.j'y 

Du«  .  \9ib 


f  ■  ■ 

_ , 

V 

ImcGtic  bond  market  is  always  sub-  'Vben  you  requested  me  •  rpMiu  *  tb\t  nrof-ress  and  advance- ' 

;  ipct  to  disturbances  abroad  b’-it  a*  foo^^rence.  It  appeared  most 

Imany  feel  that  the  present  level  of  timelv  to  discuss  with  you  that  , he  facilities  of  modern  Mfe  and 

low  interest  rates  mav  continue  for  lect  which  in  vour  realm  is.  to  myi®*],  the  faci.it  ..  of  miraern  ife  and] 
iseverTyears  , citizenship,  including  education,  sey- 

I  The  Ontario  2\'2^r  loan  of  $37,500,-  »he  maintenance  of  public  credit-  ^^itiAe  ™n?comparatlvelv''rioS' 
ono  ha.s  sold  more  slowly  than  the  and  I  do  it  the  mo"  gladly  because  ;  ^ 

I  underwriters  antieinated  hut  is  nrac-  Ihose  whom  T  am  addressing  are  the  |  _  ‘.t-.  i.. 


«.  E.  A*«ES  a  CO 


I  underwriters  anticipated  hut  is  prac 


1  are  ''urrentlv  qtioted  at  R4%  to  I  $$"hat  is  credit  ?  One  of  our  refer- 
H  while  the  Alberta  5's  of  1955|ence.  books  gives  if  as  the  degree  of 


IC*  Oi'lUU  Ul  OU  lUUXVlUllal.  a  llIU!.  -  I 

4's  poration  or  government  to  fulfill  ; 


Iqui-’klv  bv 

hVhile  the 


i.'.i.siitutional  investors,  tice  particularly  that  It  includes 
western  provinces  all  both  the  ability  and  the  disposition 


►•6  :s  36  2i 
;.s  -0  s.i  .,0 
ino  so  lOo  so 


Is  known  th-at  it  will  be  relatively  ■ _ | _ | _ j _ | _ | _ _ 

safe  and  fairly  treated.  i,..,..  »e-i  e«.  t...  j *-i„. 

Tfunicipal  Credit  Prior  to  1931.— 

Amongst  the  governmental  borrow-  Increase  in  ca.sh  ressetwes  arising  I  nited  States  holder.®.  long 

ers.  municipalities  everywhere  con-'tff'to  the  suspension  of  the  gold  P  S.  monetarv  policv  i.®  ®iihjpc'  lo 
stitiitc  a  large  percentage  of  the  I  •t’l  the  special  suit- |  future  change,  the  I  niied  State® 

"total  Over  a  period  of  years  and  shilBy  of  bond.®  as  a  medium  of  in- 1  holder  would  hardly  be  inclined  lo 
until  quite  recently,  the  good  record^ '‘OMnient  in  the  absence  of  alterna- i  sell  and  reinvest  the  proceeds  m 
of  those  in  ranada"  in  the  payment  ■  outlets,  the  letter  emphasizes  !  hks  domestir  obligations,  and  recenf- 
of  interest  and  the  prompt  repav-  ^hat  in  two  important  respects  the  ;  1'-  even  .a  premnim  of  3c^  on  I'ana- 
ment  of  their  borrowing.®,  and  the  Canadian  financial  situation  differ®  .  dian  funds  In  the  I.  nited  States  did 
belief  that  the  collective  resources  f?"’  '"/^e  United  States  not  bring  .substantial  selling  from 

hv  rtf  ♦flvafirin  Tvoro  avniiahio  Credit  policv  ID  Canada,  the  let-  that  country. 


,,  ,  *1  — .  -  . . . - :  t^esnf  rtf  hrti-rrtwin  o--  fi-nA  tha  ilUdULldl  SIlUaLIOil  UUiei^  UIdU  Ili  •  lit-  l.HIIt'U  'IIU 

jhave  bonds  to  .le  sold  ihere  is  no  in-  to  pay  Inabili'y  to  pay  ma4  at ;  .  ,  .  .  -„iicrtivo'''i-c~r>„rroa  from  that  in  the  United  States  |  not  bring  .substantial  selling  from 

dlccition  that  such  financing  will  be  times  he  partially  excusable,  but  the  ;  'hat  the  collecthe  resources  -iji^redif  policy  in  Canada,”  the  let-  'hat  counuv 

.attempted  immediatelv  and  the  mar-  disposition  not  to  pay  if  the  ability  •'f  ^’fre^  available  "has  not  been  directed  to-  ‘In  summarv.  then,  the  present 

ket  would  seem  to  he  open  for  In-  is  there,  is  not.  and  never  ran  be.  an'*  fTf  a’  wards  gorging  our  banking  system  I  position  of  the  Panadian  high-grade 

dustrial  or  public  utilitv  issues.  the  course  of  honour  The  confi-  ance.  or  tneir  evidence  or  maeutea-  ,,  ,  ,,nw-,anted  rash  and  eonsenuent-  I  bond  market  e,in  be  defined  as  one 


idustrial  or  public  utilitv  issues. 

I  Uoiporatinii  Finauriug  Possible 


the  course  of  honour 


.  .  •  -  —  .u  aK,  .K.:.,  with  unwanted  cash  and  eonsequent-  bond  market  can  be  defined  as  one 

dence  of  individuals,  traders  and  In- i  ness  —  their  deDentures  ny  .ny^est-  panadtan  banks,  even  with  large  in  which  the  advancing  quotations 
vpstors  In  each  other  and  in  the  ors  throughout  the  Dominion,  tuiit-  jjoid, ups  of  government  bonds  bold  ,  have,  found  their  impetu.®  principally 


The  volume  of  corporation  finan-  commercial  or  monetary  system  In  ed  States  and  Great  Britain 


no  such  proportion  of  the  public  ■  in  easv  monev  conditions  at  homo 


—  T®  Icing  so  far  this  .year  has  been  com-  which  they  operate  is  essential  to  were  isolated  cases  whore  municl-  represented  by  government  uand  abroad,  although  anv  developing 

urch  j  parafively  small  and  with  the  cur-  profitable  enterprise  and  the  pro- |  palities  over-rommitted  themselves  and  other  obligations,  as  do  I  interest  in  less  cili-edge  securities 


dro6-44  .-.3  .to  .',,3  ‘.0  tmeh  |  parativelv  small  and  with  the  cur-  profitable  enterprise  and  the  pro- |  palities  over-rommitted  themselves 

scs  $2®  so  unci' i  •‘'•w  yields  on  government  bonds  duction  and  distribution  of  wealth.  1  and  were  unable  to  promptly  meet 

TOO  it  ,s  1,6-41  04  2®  '*4  2.')  iinch  if  IS  quite  probable  that  there  would  Since  we  discarded  the  system  of  their  obligations,  but  those  cases  in 

no  ?.?  ^0  ^’"50  I  rather  a  wide  deman’  for  a  good  barter,  credit  has  come  to  play  an  the  main  were  few  and  far  between 

pcivF  6  -,'2  «3  .'.n  S4  2.i  --  T®  j  industrial  issue.  If  Is  no  secret  that  ever  increasing  part  In  providing  and  practically  none  contred  In  this 

IS  6-49  !‘®  io  9R  to  undt  I  Maclaren-Quebec  Power  Co.  desires  for  individuals]  for  corpor.atlons.  for  province,  which  had  a  record  In 

19  00  19  30  uncii!^''  refund  bank  loans  and  an  addi-  governments.  these  necessities,  governmental,  corporate  and  Indiv- 

'  _ _ _  |tion.al  $6,000,000  of  first  mortgage  works  and  undertakings,  without  idual  financial  probity  and  credit 

4  I  J  P”  I  bonds  is  ready  for  public  offering  which  we  could  not  have  pi'ogresscd  unequalled  by  any  other  province 

treal  t>oncl  rinn  ;wh''never  the  market  appears  to  be  as  rapidl.v  as  we  have,  nor  obtained  1  In  these  few  cases  referreii  to.  the 

OoeninE  Toronto  Office!''"^'  Nesbitt.  Thomson  &  Co.  the  comforts  and  the  possessions  to  I  defects  were  repaired  and  little  or 

V  £»  -  j  i.c  now  nffeiing  $2,231,100  of  first  the  degree  which  we.  now  enjoy,  j  no  loss  resulted 

!  ”  ,-11  mortgage  bonds  of  Northwestern  Credit  was  built  up  only  after  Especially  were  the  securities  of  i 


iilL- made  hv  Collier,  r'filities  Ltd  and  other  issues  may  j  experience  had  proven  that  the  in-  Ontario  munieipalifies  held 


Maclachlan  addressed  a  letter  to  the  Norris  i-  Henderson.  Limited,  Mont-  shortb-  hp  placed  t 

bondholders  announcing  that  the  real,  dealers  in  gocernm.enf,  muni-  other  bond  dealer.® 

company  had  decided  to  strengthen  cipal  and  corporation  bonds,  of  the  _ 

the  company'.®  financial  position  He  opening  of  an  office  in  Toronto,  to  p-  — . ■—  - - - 

pointed  out  that  the  c^ainpany  had  he  located  in  the  ("anada  Permanent  ^  >•  n  I  C  / 

made  considerable  progress  in  earn-  Building  on  Bay  .Street  it  will  he  ^ .aTKfClKZn  DOncl  jOleS 

ings  as  compared  with  last  year,  under  the  management  of  Hovmrd  -  -  . 

and  suggested  that  bondholders  ex-  tV  Hunter,  who  i.®  well  known  in  ,  analv-l®  of 
ereise  their  option  of  accepting  Toronto  .and  Montreal  financial  rir-  eoiL 

stork  in  lieu  of  interest.  The  cles,  having  been  engaged  in  the 
amount  of  bond.®  outstanding,  ex-  bond  business  in  both  ceulors  for  the 
rlusive  of  accrued  interest,  is  t.g.-  past  ten  vears  ! 

cfifi  000  An  addition  has  been  made  to  thr  |..„  h  d  it. 


shortly  he  placed  on  the  market  by|'(prlty,  the  solvency  and  the  probity  highest  esteem,  and  rarely  w.isanvj 
other  bond  dealer.®.  jof  the  borrower  entitled  him  to  the  question  raised  as  to  their  sound-! 

- — — — ^ —  jadvantages  of  future  or  deferred  ness,  the  result  was  that  theser.om-! 

■  payment.  It  varies  In  worth,  depen-  niunitles  were  enabled  to  obtain; 

Canadian  Bond  Sales  value  which  a  lender  capital  to  provide  for  Improrpments. 

places  upon  his  rapltal  and  his  essential  services,  education,  etc.,  at 
- - - -  ioraluation  of  the,  risk  that  is  Involv-  n  low  cost,  which  afforded  their, 


- - - —'joraluat ion  of  the,  risk  that  is  Involv- 1  a  low  cost,  which  afforded  their, 

A.n  analysis  of  Canadian  i-ondiftl  Iti  the  safe  return  of  that  capital,  citizens  added  comforts,  advantages  the  hanks  in  the  United  States,  ran-  would  be  an  obstacle  to  ,a  continupil 

le.®  up  to  September  3rd  1934,  com- ■  yhe  chief  factors  considered  are.  and  ronveniences  These  seeiirl-  ada  has  relied  to  a  creator  extent  advance  in  highest-grade  bonds  and 

led  by  A,  E.  Ames  &  Co.  Ltd,|t'T'''t  of  all  the  past  record  of  the  upa  attained  a  great  degree  of  pop-  upon  public  savings  rather  than  up-  any  swift  appreriation  in  'he  loreigii 

ows  'o'a!  to  date  of  $30S  766.972  !  l^'^rrower:  secondly,  the  security  ijiarity.  To  such  an  extent  was  this  on  bank  eredit  to  absorb  governmeji.  exchange  value  of  (he  1  anad'.in  doi 

compared  with  .$298,515,452  for '  **’''^ti  for  the  loan;  thirdly,  the  ahil-  ease  that  those  having  large  or  bond  issues.”  lar  uiiclit  brin.g  111  some  lealizin.g 


borrower  to  pa%’  back  pman  savings  found  them  a  ronven-' 


! 8 ppoinf ment  of  p  .1  .Allman,  in  the 
PfIRI  FP  nFFFRIMr»  icapariiv  of  government  bond  trader 
1  ULILilv  1  Lil\li*U  :  Mr  Allman  h.as  sneni  tweetv-four 

(IF  NW 

v»  1  1"»  f"  •  U  1  lljl  Jl  luL/  has  been  associated  with  the  bond 

_  _  idenarlment  of  n  large  banking  in- 

RefuDdinr:  IS  Year  !s.®ue  io  R*>-  Montreal 

•place  h-^>231.100  Maf'.inty  jited.  operate  priv,a'e  wire  eonnec- 


;60,.‘5s;2  for  the  same  period  of  1:122.  i*^oth  interest  and  principal,  and  jpjjf  5,afp  form  of  Investment-  the  support  for  the  present  level  of  pronounced  reaction  begin 

The.se  .are  classified  as  follev-.®: — ifoiirthl®-  the  purpose  for  which  the  prfv.ate  citizens  in  and  beyond  the  bond  prices  the  Ames  letter  savs  .luly  in  the  P  S  I  re.isury  bor 

Dominion  Government,  $132.31**  iP*7;  : -Ofin  was  required  The  result  was  miinielpality  itself;  benefit  funds  "There  appears  to  he  no  near-term  ket.  however,  (  anadian  bond 

Provincial  Government.  .$129.450.000 ,  | 'hat  individuals,  corporations  or  other  co-operative  savings  .®o-  prospect  of  any  radical  change  in  remained  steady,  thus  testif' 

imenfs  whose  eredit  was  rated  j  pfetics;  churches  and  colleges  for, 


$12,908,875;  and  Corpo- 1  s’'"  ernmenf 


ration  .$34,090,000  I  highest  were  enabled  to  obtain  mo 

Of  the  total  there  were  sold  in  I  legitimate  purposes 

I'nnada  $204,285,813;  in  the  United  | ''9’e*V  low  cost  to  themselves 
r-ta'es.  550.000,000.  and  in  Great  |  Governnienta!  rredit  —  T! 
'irif.aiii.  $54,480,959  lance  of  securities  and  the 


bond  issues.”  lar  might  brin.g  111  some  lealizin.g 

''ommenting  upon  the  character  cf  from  the  United  .States  in  the  fiv.®t 
the  support  for  the  present  level  of  pronounced  reaetion  hegining  1  1 
bond  prices  the  Ames  letter  savs  .'uly  in  the  U  S  Treasury  bond  inac- 
"There  appears  to  be  no  near-term  ket.  however,  (  anadian  bonds  ha-  e 
prospect  of  anv  radical  change  in  remained  steady,  thus  testifvm;  10 
the  financial  situation  which  would  an  inherentlv  r'rnng  position  ' 


ni.gnesr  were  enaoien  to  oD-ain  mo-  pp„s,on  endowment  funds; 

ney  for  legitimate  purposes  at  rela-  municipalities  for  their  sink-1 

I  lively  low  cost  to  themselves.  pension  funds  e.®-' 

Governnienta!  Credit  —  The  issu-  tahlished  for  their  employees;  gov  ! 
lance  of  securities  and  the  borrow-  ernments  and  commissions,  such  i 


Issues  Sold 


of  1938  j'ions.  het'veen  Toronto,  Monfre.al. 

-  I  and  New  5’ork. 

Ternn'o  Barege  The  Fininci.Tl  Time®  I  ____________________________ 

Toronto  —  Northwestern  UfUitie®  i 
I'd  is  seeking  *0  refund  it®  present  Issues  Sold 

72-3  first  mortgage  bonds  due  Tune  | 

1.  1938.  With  an  i.ssue  of  1.5  year  first  1  — — — —  ^  - 

mort.gage  refunding  bonds  which  \  .\u.g.  l.^.  —  Tn  of  .ilegantic.  Oue.. 

he-ar  interest  at  "•'r  up  to  .Tune  1,  $67,500,  51.22I.  15  years,  sei,;  Pro''- 
1938.  and  thereafter  to  maturity,  iincial  Bank— lOO,  pngf  basis  5t4'~.-. 
There  is  presently  outsiandin.g  $2.-  ;  Sch.  I'om.  of  yt,  .Toseph  de  Graiit- 


Toronto,  Monfre.al.  I  following  is  a  comparison  oflin?  of  monev  bv  governmental  au-  as  the  Workmen’s  Compensation 

I  sales  bv  months  during  the  past  j  tbority  was  a  natural  result  of  the  Board;  executors,  official  guardian.® 
j  three  years:—  jcommunity  of  interest  which  led  to  and  courts  for  estates  and  benefi- 

1 1  19.92  193}  1934  Uhe  formation  of  these  bodies.  The  ciaries;  Insurance  companies  for 


1938.  and  thereafter  to  maturity,  iincial  Bank— lOO,  (-nst  basis  5t4'~.-. 
There  is  presently  outsiandin.g  $2.-  ;  Sch.  I'om.  of  vt,  .Toseph  de  Graiit- 
231,100  of  the  7%  first  mortgage  i ham,  Qiie.,  $39. 7ori_  sepr  1.1935- 

honds  and  holders  are  being  offer-,  4S:  L  G.  Beaubien  &  Co. 


1  f.iles 

bv  months 

during 

the  past 

i  throp 

vpa  rs :  — 

1 

18.3  2 

1933 

1934 

;  l-n 

46,097.036 

20. 102. 610 

43.918.000 

:  F-S 

21,270.064 

209,000 

282.654 

:  Mar. 

36.1  33.777 

565.728 

29,101.044 

:  Apr. 

1  2.074  33® 

1  3,544,33  3 

32,229.000 

j  '.(nv 

2  3.633.320 

3.642  849 

75  156  737 

1  J'lnr 

20  739.031 

90.71  1,738 

9.094,337 

I 

37  673,717 

77,499.533 

68,027,100 

i  -Au^ 

39  1  36. '’4V 

91,729.436 

•30.957,200 

iTo*. 

238.860.383  298.513  452 

308, 766.972 

ed  the  new  bonds  in  exchange  plus  ■ 
a  premium  of  h%  in  cash 

The  exchange  will  extend  the  nia-  i 
turity  of  the  company’s  funded  d.chr  I 
and  since  the  authisrized  araoun'  o?  | 
the  new  bonds  is  $5,000,000  fu'ure  1 
financing  of  the  comna.ny  for  e.xten-  | 


I  was  proper,  therefore,  that  the  cost  j  p^yitors  and  the  holders  of  savings' 
I  should  he  shared  jointh.  and  since  j  pp^tificates  and  manv  others.  ' 
ithev  were  generally  of  a  more  orl’  -pheir  popularitv  secured  for  them  I 
lies®  permanent  nature,  it  was  ap- I  gj,  p-.-cn  3vider  distribution  than  the 
I  proprlate  that  the  cost  should  be. ;  the  province  itself— all  as  a  i 

I  spread  over  a  period  of  years  ^P- |  resuif  of  the  fine  credit  period  es- 
iproximately  equal  to  the  life  of  tie  |  t,hii=hed  over  a  lone  period  of. 
created.  1  v^ara  ' 


mjT  •  A  I  '  ^^’'''SFnnient  securities,  with  the  i 

Maintenance  or  Advancement 

of  Bond  Prices  is  Predicted 

- - -  1  safe  investment  of  monies,  and  so  I 


ye.ars 

ilnnicipal  Credit.  Since  1931. — Has' 
(Continued  on  Page  4)  i 

F0R3r  YEW  BOYD  HOUSE  ' 

Toronto  — Announcement  is  made 


How  to 

INCREASE  THE 
INCOME 

from  your  investments 


nH’lDE\nnnil  RQS  rs 

BONDED  TRUST 
CERTIFICATES 

Issued  1934 

The  regular  MONTHLY 
DIVIDEND  of  U'r  and  the 
e.xtra  BONUS  of  l''c  <2''r  in 
all '  were  paid  on  September 
1st,  1934.  through  The  Im¬ 
perial  Trusts  Company  of 
Canada.  Balance  of  earnings 
for  the  month  was  transferred 
to  the  Reserve  Fund  J 

N- .  ■  -y 


r.ions  to  its  propaifies  and  Ime.®  is  lonnro.  —  During  the  first  eigni  |  levels,  the  suhsfanti.al  volume  of  Iona  as  their  credit  remained  good,  :  of  the  formation  of  (jcioderham.  Mul- ! 

permitted  '  r-nder  the  oM  mortgage  i ^''^4  the  high  gr.ade  bond  i  re-financing  tn  be  accomplished  bv  :  governm.ents  have  been  able  to  bor-  lin  &  Richardson.  Ltd.,  which  ivill 

all  tbe  bond®  had  been  issued  .and  D'O  Can.ada  and  in  the  prin-jfhe  Dominion  Government  calls  fir  'row  at  relatively  low  rates  of  Inter- ; specialize  in  Government,  Municipal  , 

further  evten®ion®  could  he  financed  world  financial  centre.®  has  a  large  conversion  loan,  and  in  Unit-  est.  Three  recent  outstanding  illus-  and  Corporation  Bonds  with  offices 

Tbe  company  is  control'ed  by  I'd- i  the  most  part  jcd  States  a  similar  financial  oper- ]f  rations  of  this  may  be  mentioned  at  401  Canada  Permanent  Building.; 

■fnon'on  Utilities  Ltd  which  ^'^adily  advancing  prices,  says  atiou  will  be  arranged  to  meet  the  The  Dominion  of  Canada  renewed  a  , Toronto.  Partners  In  the  firm  are 

turn  is  eon'roHed  bv  Dominion  Gas'^^*^  September  let'er  of  Vnod,  Gun-  heavy  maturing  obligations  in  Sep-  [Short  term  loan  in  Neiv  5'ork  on  the  well  known  in  financial  circles  in 

.&  Electric  Co  It  produces  and  dis- 'S' , 'Company  Chief  among  the  ;  (ember.  Stable  or  stronger  bond|31st  of  .July  last  of  50  millions  atlToronto  and  Montreal.  E  H.  Good- 

tributes  natural  ga®  in  Edmomon  ; ‘’ontributlng  fa‘’'ors  have  been  the  ;  prices  on  this  continent  is  therefore  the  rate  of  2'7r.  The  Province  of  erham  has  been  connected  with  the; 
-Alta  In  1933  earnin'’®  of  (he  com- ''’f  priucip.al  j  to  be  expected  I  Quebec  a  few  days  ago— 23rd  of  I  firm  of  Duncanson.  White  &-  Co.  and  j 

pany  available  to'  bond  iiterest  and  |  currencies,  the  increasing  volume  of!  Continued  trend  toward  lower  in-  i  August— floated  a  loan  in  Canada  |  !e  the  grandson  of  W.  G.  Gooderham.  j 
expense  .and  income  tax^  .amoun'ed  i  investment  and  the  "n-  terest  rates  should  result  in  further  i  for  19  millions  for  five  years  at  a  ■  president  of  the  Bank  of  Toronto.' 

‘to- -$345  051  as  compared  with  $404.- tniney  still  to  seek  invest- [economies  in  the  interest  charges  ;  cost  of  3.05C5^.  Penally,  this  week  '  S.  A.  Mullin.  torm.erly  Toronto  man- = 
'S99  in  193’  .  Neshi't  Thomson  &  Co.  r**cnt  in  prime  government  securities.  : which  the  Dominion,  Provincial  and  ;the  Province  of  Ontario  made  a  rec-  lager  for  Nesbitt,  Thomson  &  Co  .  | 
"are .  offering  the  refunding' bond®,  petnand  for  municipal  securities  and  |  Municipal  administrations  have  to  :nrd  by  borrowing  Internally  $47„500,-  lhas  more  recently  been  in  charge  of  j 
'  _  I  existing  corporation  obligation®  has 'meet  and  consequently  lower  taxa- 1 000  for  periods  ranging  from  one  to  |  the  bond  department  of  Duncanson,  ! 

-iy  increased  and  prices  have  advanced  ;  tion  on  this  account.  The  new  five  years  at  the  low  average  cost!  White  &  Co.,  while  c.  F.  Richard- i 

Stop  acJvertisins  and  you  substantially  New  issues  of  cor- ;  issue  of  Province  of  Ontario  214 jof  2.97%.  These  important  .and  most  son.  formerly  with.  Na'ional  Fity  j 

'  lot  vniir  run  nn  ipototion  bonds,  however,  have  not  :  Debentures  maturing  from  one  to  '  creditable  transactions  were  only  Co.,  has  recently  been  Toronto  man- I 

•’  *  I  jappeared  in  any  considerable  voiu-  flve  years,  which  was  sold  at  a  cost  possible  because  of  the  unblemlsh- iager  for  Hanson  Bro.®  I 

momentum,  and  momen-  jme,  nor  ha.®  new  foreign  lending  ■  bns.i.®  of  2.97%  to  tbe  Province,  it  is  led  credit  and  fine  reputation  of  |  - - —  - - 

turn  is  a  gradua!  move  to-  ;  recommenced.  Continuance  of  the  ,  estimated,  will  save  as  much  as -these  three  great  governments.  It  U  ALUING  FOR  TENHKRS  I 

ward  a  dead  stoo  jtrend  toward  lower  interest  rate®  tn  ;  $500,000  per  annum  for  the  Prov- '  is  quite  true  that  at  the  present  time'  Sorel  School  Commission  -  $225.- ! 

i*  otiada  and  abroad  may  be  expected. :  ince.  jmoney  of  this  character  Is  plentiful  000  52r  serial  debentures  dated  .Tunei 

>—  ^  giicn  reasonably  stable  currencies.  Bonds  of  the  IVesteru  Provinces  and  cheap,  but  as  will  he  noted  1 1 .  1934.  Alternative  tenders  are  ask- 1 

- .  Old  confidence  based  on  the  [iro- 1  have  recorded  advancing  prices  dur-  later,  the  loans  would  not  have  been  '  ed  on  debentures  maturing  serially: 

- I  gress  of  the  recovery  mov  ement.  As  Ing  recent  months,  as  have  bonds  of  |  (lossible  if  credit  had  been  damaged.  '  over  a  period  of  10.  20.  30  or  40  | 

I  world  conditions  approach  more  leading  Canadian  industrial  and  pub- .  This  Fall,  when  the  Dominion  will!  years.  Bids  must  be  submitted  by! 

Hutcheson  &  Hutcheson  jcloscly  to  normal  it  is  anticipated  GIc  utility  corporations.  Tendency  undertake  its  Important  refunding  September  17.  at  8.  p.m. 

that  the  volume  of  new  corporation  [ of  these  two  classes  of  security  to  , operation,  it  will  unquestionably  be  j  Town  of  Drunimondville.  Que. —  j 
^ntariet  Puh'ii-  I  bond  flotations  wilt  increase  and  ;  move  into  a  closer  relationship  vvith  table  to  carry  It  through  successfully  i. $77,100,  44<,%  serial  debentures  ma-  i 

ROVAI  BA’v'k,  BU'lD'xr  I'o’ume  of  foreign  lendiug.  I  Dominion  of  Canada  and  Eastern  , and  at  a  low  interest  rharge.  for  the  iturlng  as  "follows:  $40.000  Sept  Lj 

360  5T  JAME5  ''T  WE'T  Immediate  ou'look  for  the  bond  ;  Provincial  bonds  is  a  natural  devel- ■  same  reason.  !l935-i964:  $23,100  due  June  1.  1935 

’  ■’  , market  in  th®  elosinc  mon'h.®  of  epment  of  the  return  of  improved  |  Beslruction  of  Credit  —  There  to  1959  and  $14  000  due  .August  1  j 

Tel.-  HA  !2®7  j  1934  give®  evidence  of  the.  I  general  conditions  throughout  the  come  to  my  mind,  bv  'vay  of  con-  1935  to  lO-SP.  Bids  to  be  submitted' 

_ _ _ _ _ 'tenance  or  advancement  of  prf.®ent  Dominion.  'trast,  two  illustrations.  The  first  Is  j  by  8  p.m.  Sept  IS. 


Hutcheson  &  Hutcheson 


ROVaI.  bank  BUll.D'NG 
360  5T.  JAME5  ST  WEST 

Tel.-  HA  !2®7 


Many  thoughtful  investors  are  meeting  the 
problem  of  declining  interest  rates  by  adding  a 
few  Bonded  Trust  Certificates  to  their  holdings. 
The  Certificates  are  paying  $120.00  per  annum 
on  each  $1000  invested  <and  extra  dividends 
from  time  to  time).  Dividends  at  this  rate  have 
been  paid,  without  interruption,  since  inaugura¬ 
tion. 

By  adding  a  few  Certificates  to  their  portfolio 
hundreds  of  investors  have  been  enabled  to 
substantially  increase  the  average  yield  on  their 
total  holdings  and  thereby  offset  the  lower  returns 
from  other  investments. 

All  revenues  and  disbursements  are  administered 
by  The  Imperial  Trusts  Company  of  Canada. 

Inquiries  are  invited  for  complete  in- 
formation  regarding  this  attractive 
investment.  Use  the  coupon,  if  con-  MipH' 
venient,  or  telephone  for  circular. 

BONDED  CORPORATION  LIMITED 

The  Royal  Bank  Building,  Montreal 
LAncaster  1116 

Toronto  Quebec  Fredericton 

Without  obligation,  send  me  circular  on  Bonded  Trust  Certificates. 

Name . . 

Address . 


_ 


GATINEAU  POWER 
SECOND  QUARTER 
EARNINGS  HIGHER 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  7,  1934 


Gross  Revenue  at  $2,423,155|| _ !'  rvcaempuon  or  onares  V*Ul  u«i  i;auni.v  uuuim  .ii».  —  ■  ■  .  V'TItav-nnvt'r  shall  not  hp  npnaMjjsi  I  _  r  T'  . - r"=' 

Op  Fn.m  in  .  Profit.  Would  be  Liable  |  hou„"Sv'’Slo'.3“^"';i '  "  bRumored 

'try  for  n  Rreat  national  stock- 1  was  saved  by  the  owners  of  the  to  Tax  !  donee.  Ontario  iminlcipal  .1  i  _ 

- “T— J. . .  er  i  taking;  for  a  great  assessment  of !  private  railway  eoinpaay  from  the  ,  — -  i  as  such  cannot  he  considered  as  n  ®  -ri  !VI  i  US  TARIPP  ni  iTf  ru-re 

YEAR’S  RESULTS  BETTER  'assets  and  liabilities;  of  opporiuni- i  rnonov  which  thev  received  frpm  WOULD  REVISE  ACT  'preferred  class,  as  formerly.  Be-  j**  abused  and  dishonor^.  1  here  ;  •  •  TARIFF  OUTLOOK 

-  Ities  and  burdens.  The  natural  i  you  for  the  transportation  of  per- i  — _  ^'-ro  investing,  each  individual  offer-  The  naa-.  - 

Ottawa.—  Increases  In  both  gross!  wealth  of  this  country  is  far  from  i  s.ons  and  commodities.  Vancouver.— in  an  official  state- ilng  niiiat  now  be  carefully  exaniln-  Lve  been  ohi  ^ph  in  Hp  .  ttdditions  to  the  board  of  dl- 

and  net  revenue  for  the  second  completely  e.vploited.  liven  if  (his  i.s  exploitation  liy  private' ment  to  .shareholders  of  Brewers  ^Jed.  the  financial  position  of  the  mu-  p„u],\.iii  be  handicanned  in  iiVp  fu- ‘  Canadian  Industrial  Al- 

^  ri^ht  and  tlifi  world  |  capital  as  contrasted  witli  profec-  t)ii'tin(*rs  of  V'ancouver,  Ltd.,  direc-  nicipaiity  must  be  closely  analyzed.  .  ..  .  .  nhfflininff  ?*nd  Ibe  election  of 

quarter  of  the  current  year  and  suffering  from  over-productbui.  that  f  tion  for  the  public  bv  private!  advise  that  the  roo;gaui.ation|'  No‘ less  than  [nrty  tnunlclpalUies  ‘ff  ‘capiJal  ^eqi^ed.  Id '  ht  I ‘he  Hon.'’GJrdon‘\v.  ScoU  IViTes”- 

twelve  months  ended  .lune  are  re-  does  not  mean  that  our  development  ownership,  tlien  I  do  not  under.stand ;  Pian  approved  .May  15th  last  has  wu’iin  this  province  have  admitted  dent  annmmrpH  ‘  . 

ported  bv  Gatineau  Power  and  sub-  has  come  to  at.  end  or  that  (  anada  the  meaning  of  the  MnM.sh  Ian-  been  abandoned.  This  decision  was  ,,, a,  they  canuof  meet  their  obliga-  UaVa  ^ed  credit  wm  lA^vear^o^  wppW  ‘he  past 

cldlarv  comnanies  Consolidated  op-;*''  continue  to  crow,  1  re-  ,.„age.  |  reached  when  the  company  learned  ,,ou.s,  and  are  to-day  m  default.  Arable  and  effieL?  d^^^^^  to  '  ®  ‘he  Street 

‘  '  J  nihpr  Income  expressed  the  considered  op-  I'he  niost  reasonable  suggestion! ‘het  the  Department  of  .\at iotial  I  i  hp  aggre.aate  of  the  defaults  of  renatr  and  therefore  everything  that  carrying  more  than  usual  signifi- 

eratmg  revenues  and  other  Income, not  reached  the  ,  .o  far  made  in  con.raventio,r  of  my '  Hevenue  would  be  disposed  to  regard  ,  in  investors’  hands  Is  JT9.-  L  humanlv  SSe  tH^Sould  be  ‘^“ce.  This  in  view  of  the  recent 

was  $2.38!),0;»4.  compared  with  $2,-  end  of  railway  construction  in  this  1  suggestion  of  railwav  i.niflcaiion: ‘he  redemption  of  preferred  stock  of  .o,,  ;,;5  Sme  To  maiS  tLt  Past  policy  of  the  cLnanv  in  draw 

328,806  in  the  second  quarter  of  country.  I  an.  a.ssured  that  if  there  |  j,  nucht  involve  the  loss  ofj'he  new  company  as  sub.iect  to  in-},n  .oddition.  .  there  have  1"  d  “  ‘ha‘ P^eeless  asset  evelnLciv  nn  T  T  ^  L’ 

1033  Net  revenue  before  Interest,  cemnin  areas  in  the  world  wait- .  (.mpioynicnt  to  a  largo  number  of  come  tax  as  against  the  holders  (T  i  |„,pn  lionds  Issued,  most-  Kncnnrnirltiir  iioraniF  -ri,  i,  i  .  Po  officials  and 

denVeciaiion  etc  in  the  sec.nd  facilities,  they  v^ri^p,.,  ipp  p,.p5,ent  condition' ■‘’“‘‘h  «‘"ck  so  redeemed,  to  the  ev-  iv  lodged  with  banks  for  hntonraging  Default.— There  have  employees  for  the  members  of  its 

nuLter  of  1034  Was  S2  120.467.  as!"*"  chiefly  ,n  Canada  Canadians,  |  „f  im,,  country,  with  only  too  mHny'‘e"‘  the  redemption  would  be  ^  advances,  of . $  7.574,463  f,!!"  which  haveTlenSv'T’^iT  Inclusion  on  the  board 

.Ve,.;  eoe  . ^PPPc’-icd  as  they  will  be.  by  under-  „f  0,,^  pi,j,ens  atreadv  idle  and  .sun-  effected  out  of  protiis.  It  was  made  ,„„=tpnHing  nh.  "hith  hate  a  icndencj  to  en- 1  , 


The  Railway  Problem 

E.  W.  Beatty  Continues  to  Urge  Consolidation  Looking 
,  <0  Reduced  Costs 

By  E.  W  BEATTY 

President  C.  P.  R.  in  address  at  Vancouver 


DROP  BREWERS  & 
DISTILLERS  PLAN 
REORGANIZATION 


Bradshaw  Discusses  How  ISEE  SIGNIFICANCE 
To  Maintain  Public  Credit  BOARD  CHANGES 

'(Continued  from  page  3)  BY  AF  rOHAI  f  fl 

this  picture  changed  in  'ecenr  able  to  borrow  fu^^^^^  *  niiVVIlVL  l/V. 


’  The  time  has  come  In  this  conn-  <  tion  to  your  payment  for  service.  It; 

|try  for  a  great  national  stock- 1  was  saved  by  the  owners  of  the 

— — -  'taking;  for  a  great  assessment  of  !  private  railway  coinpanv  from  the 

YEAR’S  RESULTS  BETTER  'assets  and  liabilities;  of  opporiuni- j  money  which  they  received  frpm 

-  Ities  and  burdens.  The  natural  |  .vou  for  the  transportation  of  per-| 

Ottawa. —  Increases  In  both  grossiwealth  of  this  country  is  far  from  j  s.ons  and  commodities. 


_  _  vears’  '  We  must  regrelfully  but  sirable  to  do  so  at  the  lowest  pos- !  - 

Redemption  of  Shares  Out  of  j  frankly  admit  that  it  ha.s.  f^T-pavT  sbal^T[^W'V^a^\zS^^  Arr^e- 

Profits  Would  be  Liable  i 'r*:  e^n  dine  only  If  mScS'l !  Market,  it 

IS  Rumored 


to  Tax 

WOULdIT^ISE  ACT 


U.S.  TARIFF  OUTLOOK 


- -  .  Transportation  fac  ilities,  tnev 

deprecation  etc.,  ilo  chiefl.v  ui  Canada  Canadians, 

^-PPP<^r^^^^  'hoy  will  be.  by  under- 


one  more  fluin  adcciunte  To  provide  pidoiiitoly, 


the  scond  quarter  of  Lir’jS.  enn're^  rohm?e  of  ^iTaVfil-  '"I'he  matter  was  brought  to  tJio  i  The  total  of  all  municipal  securi-My  Impossible  for  them  to  meet  ihoirjGordon  Scott.  G.  H.  Montgomery, 

In  the  twelve  months  ended  June|,,,roughout  that  urea  represent  an  ,„rn-ovi’r  fo7Tiboi  wo.  d  takTm  j  ‘‘M  .‘"’r-T'*-!-"  Ontario  is  appi-oxim-  engagements.  That  lime  with  'ery  |K.C.  the  Hon.  Walter  Mitchell,  and 


I  done  to  maintain  that  priceless  asset  policy  of  the  company  in  draw- 

I  In  addition.  •  ‘here  have  —good  credit.  ing  e.xclusively  upon  officials  and 

been  l.onds  Issued,  most-  u  1  -  umum.  uuu 

Iv  lodged  with  bank<£or  k  Default.— There  have  employees  for  the  members  of  its 

i  ..  ‘ ™ 

I-urthor.  outstanding  ob-  courage  default  by  nuinicipalitie.s.  iu  “he  former  Lady 

ligations  in  the  nature  expcciailou  that  it  is  an  easy  Davis)  suggests  a  shift  in  control 

of  guarantees  to  boards  I  way  to  obtain  financial  relief  and  to  Mortimer  Davis.  Inc.,  which, 

and  commissions  amount  lescapo  the  due  fulfillment  of  the  in  turn,  controls  Canadian  Industrial 

‘o .  h. 836, 61 1 1  corporation's  contracts.  There  do  -Alcohol  through  majority  stockown- 

— - come  times  in  the  aflairs  of  bust-  ershlp. 

.Making  total  defautl  of.  .$D6.640,8l0jneBses  and  men  when  it  is  absolute-!  The  four  new  directors,  the  Hon 
The  total  of  all  municipal  seciirl-ily  Impossible  for  them  to  meet  tlioir  j  Gordon  Scott.  G.  H.  .Montgomery, 


30,1934,  consolidated  operating  rev- ipp,*^^”7'lc*'error  of*  the  "rave.st*'tvive' '  (Vie^''si'nrP  ’IP  eibly  by  rea.son  of  the  reccni  refu.'''al  :  ately  .$504,760,000,  so  that  the  vol-  few  exceptions,  comes  only  after  a  j  V\C  L.  Bayer,  all  have  influential 

enue  and  other  Income  vva.s  $9,337,- ;  iiaif.emntv  trains  leaving  'one  I  ft^a  cvV(o.„  ^  the  Ciinadiaii  Government  to  siiiu- ;  ..me  in  default  Is  n/>  less  than  supreme  effort  has  been  made,  and  .business  and  political  associations. 

210.against  ,$9,332.47-1  in  the  twelve  anot^^^^  per-  '  -  .'e-organization  of  .-apiial  of  |  •  |supreme  sacrifices  have  been  under-'and  their  connection  with  the  com- 


enue  and  other  Income  was  $9,3.3, ^  half-empty  trains  leaving  one  I  ried  svste.n  employees  would 
210.  against  ,$9..3,j..4<-»  in  the  iwelie,,,„y  another  rlty  ai'c  per-  regiilarltv  ;ind  security  of  emn 

mouths  ended  .Tune  30,  1  t.ia.  andneCfc  t  example.*  of  econoi.nic  folly  and  |  ment  wbiidi.  under  present  co 
revenue  before  intere.*t.  cie)>recia-i|hp  spending  of  two  doUnrs  to  pro-  •  (jons.  is  denied  to  them 
tion.  etc.,  was  $8,268,409.  compared  i  vide  transportation  whirh  would  I>e  i  natural  -ind  -.utninad,.  , 

with  $8,148,217.  The  19,34  and  “'-Ipa.d  for  vvi.h  one  dollar  i.s  economic  ; 

figures  are  after  loss  on  exchanee|non.sense.  Despite  the  ti-utb  f’f ' to  justify  complete  expecfiiloii  i 
of  $51,876  and  $269. 15e.  respectively.  ^  these  .statements  there  still  remain  ‘  ,j„|fi,.atjon  of  the  raihviv  svsk 
Net  revenue  of  *8.268,409  in  the  in  this  eountry  hundredn  of  miles  |  „  ,.„jhl  not  make  it  necessary' ‘ti) 
twelve  months  ended  .Tune  30.  1931,  of  lailway  to  he  I'on.st  meted,  thou-;),-,  (ho  volume  of  unempiovmc 

was  two  and  one-third  times  the  sands  4*'",  'nany  men  dir.  retire  ,  ,  „o  ,„an  w.a.s  arcorn.ny.y  a 

interest  on  the  enmpany  s  f,rs  ains-  and  occupation;  and  a  .submitted  in  ,al!  detail  to  the  . 

mortgage  per  cent,  bonds  •"“'■'•‘’.v  of  the  situation  has  missioner  of  Income  T, ax  who,  v 

prior  liens  Uter  deducting  nie  that  we  have  notIiing,nnt  eliallenging  the  opinio, ns  of  c 

interest.  _t_he_  baianre  of  earnings  Julb  ^7/'  from  fiftv-  to  seven-  ^  ground  of  loss  of  em-  |  sel  for  il.e  company  and  its  con: 

was  $4. 7a, 0,677.  or  four  and  four-  ■  '  minin,-,  driinrs  a  venr  in  ‘  ^  ?i^ unification  of  tlie .  ing  auditors  tliat  under  the  pre 

Tenths  times  the  interest  on  the  ”  '1  >1  are  a  .  ear  in  ^  railway  system  for  the,  purpose  of  '  provisions  of  the  .act  no  Itahilitv 


:.|iiial  of  I  ]9.17o. 


supreme  sacrifices  have  been  undo -j  and  their  connection  with  the  com- 


nemploymeni  of  rapital. 


.  J-  1  i  nancial  standing,  and  who  have  3  .scouted  in  rircles  close  to  the  com- 

,hm  f.Ja  r  em  reputation  of  meeting  their  obliga-l  F«tnre  of  Mnnleipalitles  In  Default.  Pany  who  point  out  that  .National 

Ibm.ited  in  al!  Hcta.i  to  the  '  nm- ,  0  i  — 'W^hat  about  the  future  of  those  i  DistUlers,  having  failed  to  live  up 


® !  cominunitv,  or  those  engaged  in  an !  fnuniclpalltles  whose  names  are  now  ‘o  their  agreejnent  with  C.  I.  A.- 

I"*!  *'  "  J— .  Al 1.  _i .A  _..i__I/»vc»ntfTn  »*nii  crri  /»nTi/iifir»r»c  tna#  w^ii* 


interest,  the  haianee  of  earnings  fully  developed  eo.in-  fear  on  the  ground  of  loss  of 'em- Uel' for‘'ihe  m'm'peuv'and'iks  co^s^^^^^^^^  "'uch  superior  whenjjn  the  default  class? 

was  $4,755,677.  or  four  and  four-'‘ry.  Me  wa.sie  from  fifty  to  seven-  p,oyment  due  to  unification  of  il.eMng  auditors  thi'.indrr  the  present '  uf  that  community  or  hfve  been  assigned  to  assist  them,  f  °  f 

tenths  times  the  interest  on  the  r.itv-five  million  dollars  a  year  m  |  railway  system  for  the  purpose  of  '  provisions  ^f  he  nc"  no  l  ahiBtv  fnJ  ' unimpaired,  and  when  its  ‘hrough  committees  of  supenisors,  o^thrboLrd  oVthe 
per  cent  debenture.s  of  the  cnm-i'>Ju  opei  ation  o(  unnecessary  rail- ^  administration.  '  ncome  taxes  v  oulLm  involved  in^  affairs  are  known  to  be  in  a  healthy  :  abouf  “uch  needed  im-  n  Tn 

P,anv  i":?r  ^  I  ^  ^  I.  tired  elerrir  ’h  V  u  The.se  observations  are  «,:P>-?v®m®f“  ‘P  .administration,  estab-  pany^  -The  ^igg^tlon  is  ma^ 


jway  facilities,  and  I  find  it  Impos- i 
Isible  to  believe  that  the  people  of  i 


„  ...  .  J  .siDie  to  neiieve  inai  rue  peiune  or  ,  ,  ,,  . 


Qutrtiar 
^nd^d  Jun^  3^ 
u*ni  1^3 


Op^^r  r»x'.  anil  oth**r 
inrofr^ 

S2..3a'>,n'i4 

?2.32S.806 

\  OSS  on  pxchangp 

2.n"R 

127.026 

■P’-of  on  bonds  and 
r^'de^mwi 

84.7,S3 

Ttl  gros?  rnv .  fnrl. 
inrom# 

2.42.3.15.1 

2.286.533 

N*.  fpv.  h#fv>r«  int., 
deprer  .  Ptc 

2.120,4»>7 

'2.014,040 

Int.  on  first,  mtgn  bd« 

STS.IZS 

681,251 

ri»5anc« 

1.248.541 

1,182,789 

fnt.  on  d<»bs  . 

207Z15.V 

274.386 

Other  int.,  amort,  of 
disn ,  div.  on  pref. 
stork  of  ftub 

169,22'* 

173,518 

Peprrr  and  »morf  of 
storagr  works 

Bsl.  sddf^d  to  9urp. 

1«5,212 

1,59,8, ■•3 

641, S45 

,52.5.037 

Op€r.  rrv.  »nd  othrr 
income 

Twelve  months 
rnded  June  SO 

1U34  1933 

$9,337,210  $9,332,474 

Loss  on  exrbftnge 

51,876 

269.153 

Prof  OB  bonds  and  d«;bs 
redeemed . 

132,422 

265,0*7 

Tt\  gross  rev.,  loci. 
oth«r  ior.ome 

9.477.7S6 

9,328.908 

Net  rev.  before  int., 
deprte.,  etc 

8,268.409 

8.148.217 

lot.  on  first  cDtc«.  bdi 
and  pr.  liens ... 

3,512,732 

8..526,2B8 

4,7.55,677 

4.621.959 

Int.  on  debs . 

1.077,698 

1.103.S17 

Other  int.,  amort,  of 
disc.,  div.  on  prrf. 
stock  of  sub . 

694.878 

687,560 

Drpree.  and  amort,  of 

stormee  works . 

Bal.  added  to  aurp  . .  . 

644,988 

6,53.747 

2,338,113 

2.177,335 

!  •  ,  .  ..  .  I '  wish  to  know  whethor  the  :  Ptork  of  the  new  roinpany  '  hut  there  is  at  this  time. 

;nonitc  wast.0  .fifty  or  seventy-five  million  dollars  woulfl  not  be  liable  for  income  tax  ;  dealing  with  the  sub.iect  of 

|beraiiso  thev  fear  som  .  be  saved  are  to  go  to  tJie  share-; on  the  redemption  of  their  holdings.  *^f  public  credit,  merit 

jtia  hogc>  of  P  ‘holders  of  the  Tauadinn  I'acifie  i  Parliament  ■would  bp  urged  to  amend  pointing  out  whai  has  been  ex- 

,  single  corporntioii.  (Railway  or  to  the  tax-payers  of  the  act  in  such  manner  ns  to  clearly  |  Purifneed  in  these  municipalities 

1 1  liVe  are  at  present  deeply  con-  ;t  anada.  I  am  told  I  have  not  made  ,  impose  such  liabiliiv,  and  that  anv  tvhtcli  have  been  obliged  to  seek  re- 


fimated  clearly  thar  if.  under  ‘he  i  ®®nditlom  These  observations  are  so; ,he  other  hand,  that  Alcohol  may 
act  as  now  in  force  iinlders  of  pre-  P  haidly  "eed  i  budgets  shall  be  lived  up  to  huve  been  maintaining  the  National 

ferred  .stock  of  the  new  company  repeating,  but  ‘here  i^s  at  this  “me.  ; Distillers  connection  only  until  such 

'r.'l'l  "PL!L^.'T!’':/oL-r?iPa^ll’'in.aintennnce^of'''n^H^^^  |  established  a  sound  as.sessment  base!  ‘‘me  as  arrangements  could  be  made 


lent  would  ho  made  retroac- ! ‘ief-  The  morale  of  their  cltlsens  |  overdue  current  lia 

affectlnc  any  redemption  ofi‘>a«  heon  adversely  affected;  mer- '  ®.‘®' ,  n  u  , 


I  that  the  situation  is  so  serious  as  j  shareholders  of  the  Canadian  Paci- ;  vioitsly  efferted 
jto  require  the  mo.st  eoraplete  cor  ifte  R.aiJway  or  not  The.-e  would  he  “V'our  directors 


lities  etc.  i signalize  the  consummation  of  such 

The  plight  which  these  muuici-  I®  development.  .  .  ,  ,  , 

Lillies  were  in  was  not  the  result  of  I  Sentiment  in  U.  ?.  political  circles 


led-  hankers  have  been  more  enre  I palltles  were  in  was  not  the  result  of  I  b'entiment  in  i  .  o.  political  c.rc.e. 
,  f  ^  "  n*  ,  more  care-!  years’  faulty  admlnlstra-  ‘n  favor  of  a  drastic  reduction  ir 

uLo  a  ‘a  'D^n  but  generally  U  was^ 

tho.se  tv  ho  have  loaned  monies  on;"®?-  I  to  have  nttaineri  .s  hich  niteh.  anr 


alleviate  the  trouble  will  prove  in  i>f  eirher  company,  and  the  nrl  nounormonr  of  the  intention  of  the  *^^*^**'*^‘*-^?®®  have  been  more  insistent  ! or  wiiii 
sufficient.  Until  public  oplnicvn  is  earnings  of  the  properties  joiniiv  ;  Deivaitment  of  .Natinn.al  Revenue,  as  “P",®  prompt  payment;  it  has  been,®®®  falling  to  t 
ready  to  accept  what  T  believe  to  operated  would  be  divided  in  certain  (any  amendment  to  the  Income  Mar  ‘f  impossible,  to  obtain  | ®''®‘’  ®  period  of 

be  this  logical  view,  the  railways  ,  ag. red  proportions.  3'he  Canadian  Act  of  Hie  nature  indicated  vvould  .ni®®"  monies  for  erection  of  homes;  instances 


supervisors 


co-operation,  as  far  and  ns  fast  as  tl.e  proportion  allocated 
they  find  practicable.”  f  anadian  National  likewis 

**¥>/■  pa.vment  of  its  interest 


osed.”  I  new  busine.sses  , 

M’ith  regard  to  the  question  of ®®‘  ‘‘e  attracted 


cal  estate  have  declined  I  D'®  records  and  accountancy  adian  distilleries,  export  business  of 

.s.ses  or  indu.stries  could  *®  ®  ®‘®®‘  unsatisfactory  condition;  which  this  year  has  been  notably 
■acted.  These  conditions  I®®  cn“rely  new  system  had  to  be  in- 


uie  proportion  allocated  to  iIk  vvitn  regard  to  the  question  of ;  "w  uuiacieo.  i  i.ese  conairions  (mnnrtant  henefirlaries  from  anv  big 

f  anadian  National  likewise  to  the  !  transfer  fees  shareholders  are  advis- ;  are  onI>’  natural,  because  the  ®«r- They^al^so^found^that^uxes 


*  ¥  ¥  ¥  pa.vment  of  its  interest  charge.^.  '  ed  that  the  company  has  decided  to  i  P®''ate  municipality  and  its  adminls- j"  tr'e; 

My  attitude  to  this  problem  is  not  ’‘’he  agreement  would  be  for  ,a  long  '  abandon  the  practice  of  absorbing  ! ‘ration  reflect  to  a  very  large  de-  a'^ned  U5  the  bank.-,  to  secure  heavy  _ _ '  _ 

ctated  bv  the  single  desire  to  ‘erni  and  there  could  be  no  iiues-  the  fees  of  its  transfer  agents.  it'grre  the  sum  total  of  all  that  is  a®*!  a^lyanees;  the  banks 

.  tlon  of  one  company  securing  an  is  pointed  out  that  the  practice  is  .  contained  in  that  municipality.  It  thus  having  a  fir^  and  secured  lien  n|7TTrD  CC  A  CAM 


serve  the  interests  of  mv  companv  .Don  of  one  company  securing  an  is  pointed  out  that  the  practice  is  .contained  in  that  municipality.  It  tnus  having  a  first  and  secured  liei 
The  hisVoryoTthat  company  is  at  Ute  expense  of  the ,  not  in  accordance  with  the  usual  ; ‘-s  an  ‘®<Jf.  of  ‘he  character  of  its  on  the 


BEHER  SEASON 
AHEAD  DOM.  COAL 


operation.  uui  oi  eacii  uoiiar  earn-  Tober  1.  fees  of  the  transfer  agents!  «  hcb«  uuugs  me  meuiionco  ana  ii  t-  s/i 

ed  the  individual  companies  would  shall  be  borne  bv  the  individu.al  ap- ‘  emphasized  to  suggest  that  before  Pay  off  the  creditors  at  a  certain  Tentabve  rians  Call  ror_  IVlore 
1  receive  an  agreed  and  lair  propoi  -  plicants  for  transfer  of  securities  of  j  any  municipality  acknowledges  de-  tate  on  the  dollar,  and  wind  up  the  Banking  During  Coming 


C.LL  MAY  ACQUIRE 
MANITOBA  SALT  CO. 


These  astronomical  figures  still  practices  would  be  impos- 

tend  to  increase.  By  no  ingenious  T  he  savings  have  been  esti- 

method  of  book-keeping  can  they  be  stated  at  a  figure  which  is,  1  think, 
reduced  conservative  because  our  own  ex¬ 
it  Is  not  suggested  that  anyone  ^  *®  '®®‘  f®®*  >®a'  a  lias 


Maritime  Bureau  The  Financial  Timea 

Halifax.  N.S.  —  If  present  iudica- 


West  Demands  and  make  ever.v  sacrifice,  to  main-  B‘ve  service  to  its  citizens,  it  has  to  7*"““  The  Timea 

A^-tinn  tr,  I ‘a'"  a®  unblemished  credit  position,  collect  revenue,  it  has.  for  its  own 

Action  to  Meet  ,  on  Future  f'redit. There  is  future  welfare,  to  endeavor  to  re-  ‘ions  point  true,  operations  at  the 

Drv  Conditions  no‘  a  municipality  in  the  province  construct  its  operations  and  its  debts,  Dominion  Coal  Company's  mines 
Lfry  ^..onaiuons^  .-cquV  at  some  time  or  a®  that  on  the  one  hand  the  yearly  during  the  winter  w,  1  be  pronouuc- 

,  ,  Z  '7~  ,v  i  other  canital  monies  to  carry  out  charges  involved  shall  be  within  the  cd,  pre.seur  tentative  plans  call 

H  nntinued  from  page  1)  i certain  more  or  less  important  un-  capacity  of  the  tax-payers,  and  on  f®*"  more  banking  of  coal  dufin.g  'he 


MAMITUDA  CAIT  /'A  benefit  by  the  operation  of  pub-  |o^|cated  very  closely  tlie  extent  -  !Jhf»r'  nmUn?  nnt  charges  involved  shall  be  within  the  cd,  and  present  tentative  plans  call 

MANllUoA  jALI  to.  J;i®’V°''’°td  ***  ^  hT'  tSv  IrrdeSter/explor\®i  1  would  “’®®“®uc'3  fr®®!  page  1)  „uportam,  un-  capacity  of  the  tax-payers,  and  on  for  more  banking  of  coal  durin,g  .he 

_ _  That  would  be  contrary  to  the  whole  ,,,p ‘Xro  over  a  nprtnd  f  government  is  said  to  have  alieady  dertakings  It  may  be  extension  of  ‘he  other,  that  justice  and  fairness  coming  winter.  Last  winter  about 

T  L  r»  G  N  .  philosophy  of  public  ownership.  It  vpa,  f’,har  eufeienev  w.mid  ^1.  ^ ‘'■‘’®'f  “’®  Regina  Star  dectric  fight  or  water  plant  it  may  shall  be  accorded  to  those  who  have  324.000  tons  were  banked  and  this 

Takes  Opbon  on  Neepawa  Salt  is  not  even  in  accord  with  the  rules  >®a  ,s  that  ef  lcienm  would  ‘m-  pdi,„riall.v  declares;  be  the  erection  of  a  pS  or  high  supplied  the  municipality  with  mon-  has  all  been  practically  moved  out. 

and  Invesbgates  Possibilities  of  any  system  of  socialism.  i  properties  w  ere"n  chargf Of  experD  ''’®®‘‘f  f*®  ’f‘®  a®heme.  Ohool;  it  mav  be  an  extension  of  ‘es  for  its  various  purposes  In  past  “  'vould  seem  as  if  a  six-day  week 

Brine  Deposits  '  The  railway  situation  in  abO  opeOOrf whose OuO  ''  '®'®  ®P®'a“®®-  can  be  sewers;  if  may  be  important  im-  years.  ‘>’®  ®“®®«  f™»‘  ®®"^ 

-  i  country  is  unsound  and  unhealthy,  j  t<)  give  adequate  ,'ail- : ®a“n‘atcd  amount  of !  provements  to  sidewalks  and  pave-  Naturally  it  cannot  be  expected  until  the  close  of  nayiga  ion.  No- 

winnin.„  Rur....  Th,  Fimnciai  Tim..  ^  ^®  ®®'  ^now  why  wc  sliould  con- 1  service -and  relieve  the  hnnien  “®'‘''“®‘'v  included  in  this  dry  belt.  t„ieiits-  it  mav  be  the  acquisition  of  that  even  after  adjustment  these  vember  usually  sees  the  last  of  the 
„„  Th,»  f-.  T  a  .  I  “uue  to  be  sick  just  because  "'u' on  the  country's  tax  pavers  as  miick-  f®  ^‘auhoh®.  I.OOti.onn  acres  in  13 'lands  for  parks,  or  the  erection  of  municipalities  can  obtain  new  money  coal  banks  but  tins  season  they  have 

\innipeg.  ^  T^e  Canadian  Indus- j  i,ave  heretofore  been  able  to  pay|,^.  effeetiveiv  ns  we„i,i  »>«  r,„s.  I  ®'‘u®icipalitlos  are  affected.  In  Sas- 1  municinal  buildings.  f®r  essential  capital  works  easily,  been  depleted  some  two  months  ear- 


.  _  mu  .  .  m.  ,  1  do  not  know  why  we  should  con-: 

Winnipeg  Bureau  The  Financial  Times  ^  (inug  |(>  he  sick  jUSt  bCCaUSC  WO' 

trie's Timfted~  ^^s^'faSn"  i  ""  and^'effSell'^Vs'’ wmVl^^^  are  affected.  In  Sas- j munrcifal  building*^'.  ""  j  essential  capital  works  easil/.  heen  depleted  some  two  months  ear- 

irips  uimiiiu.  lias  laKin  a  si*  |  Uje  doctors  bills.  ,u,  haforn  ,,  katchewan  the  figures  are  not  given  Those  who  are  the  ratepayers’  U®  »  large  number  of  them,  certain  ‘me. 

months  option  to  purchase  the  j  ]  these  views  for  more  great  task  of  extendinc  unifvin  *  i  cs“mated  that  f}0%  of  the  I  elected  representatives  have  an  im-  permanent  w-orks  and  services  are  Dd''‘  'vinter  employment  at  the 

assets  of  ho  Neepawa  -  alt  ‘  u®!'  than  1.'>  years  and  frankly,  I  wish  1  and  ncrfecting  the  transnoi-tation  or- ‘‘a-^  ‘‘e®®  <4ried  out.  In  Al-iportant  responsibility  resting  upon  I  urgently  needed,  but  they  will  be  in  mines  show-ed  a  decided  improve- 
pany.  .  t  .  Hobson,  assistant  man-  Lj|j  them.  Nothing  would  uanization  of  this  countrv  To  do  ’*  ®aid  that  2,000,000  acres  tbein  to  see  that  the  affairs  of  the  | exactly  the  same  condition  as  a  ment.  but  it  is  iModicted  that  the 

oMhe°r  I%®**  at  wtndwr  ha^^^  "*®  '®®‘’®  satisfaction  than  the  require  the  inves.meni  of  I  {‘a'’®  s®“®''®‘‘'  ‘hi-s  n®t  as  Luiiicipalily  are  conducted  so  effi- 1  manufacturing  concern  or  corpora-  coming  winter  will  see  a  further  bt>t- 

on  the  ground  for  over  rwcek  now  ^®“'’‘‘^^*‘®®  comparatively  largo  amounts  of  ca- i  as  last  year.  cicutly  during  their  term  of  office,  tm®  which  has  compromised  with  Us  icrment. 

making  L  ^horouch  s  udv  of  thW  i  ®®'®Pun‘es  could  by  joint  co-opera-  p,tai.  m  addition,  there  is  nothing  '  >;®a'--‘^  “>®r®  has  been  a  !  that  they  will  not  damage  the  muni-  I  credltors-lts  credit  will  naturally  '  -77  - 

^istric^  and  the^l^^^^^^  |  Uon  measures,  in  fair  competition  ,vhich  commends  itself  In  me  as  be- '  ai®n  of  .crop  failures  during  cipality’s  ability  to  obtain  future  be  restricted  The  creditor  or  m- ;  [SJ,  S.  May  Become 

oibiriti  anu  me  lomi  luuusiri ,  p,.„ppr  regulation,  follow  .(ng  a  more  important  la.sk  than  to  'v*i'®h  “‘eland  is  undergoing  greater  !  supplies  of  monies  to  carry  out  such  vestor  still  believes  in  the  old  say-;  Rg  •  D  J 

Mr.  Iluoson  statos  that  a  preat  i  individual  course,  make  tiieirifind  nieans  of  oheapenina  the  !  *  ^*^^*^^*^'*^^*  has  been  eaus- 1  undertakings  as  may  bo  necessary,  ing,  "He's  a  fool  that  gets  bitten  |  IVlAJOr  xrOOUCCr 

nudy  has  been  given  by  his  K.reat  eontributions  to  the  upbuild- Lf  transportation  in  (’anada  ko,.  *  not  only  by  climate  conditions  but ;  But  not  only  is  it  essential  to  be  twice  In  the  same  place,"  or  "Once}  r\f  Vpllnw  Mittal 

to  flip  nriRSlhllllV  zif  Hnv£»1_  •_  .  ..sn  _ X  .  .  .  .  .  .  I  nv  t  lO  lin  mtorrimt  nH  rkrrvaii/.ti,rv««  *  hitt^n  furfpA  chi*" 


presiea  iiseii  me  Kegina  J^tar  Lvjetvjpjc  light  or  water  plant*  it  may  shall  be  accorded  to  those  who  have  tuu»  wnr  uunnt  u  uuu 

torially  declares:  (Pp  erection  of  a  public  or  high  supplied  the  municipality  with  mon-  has  all  been  practically  moved  out. 

How  vast  would  be  the  scheme.  I  cf.ijool  •  it  mav  be  an  extension  of  ‘es  for  its  various  purposes  In  past  “  would  seem  as  if  a  six-day  week 
re  it  put  into  operation,  can  be  |  hewers';  It  may  be  important  im-  years.  ‘a  assured  at  the  mines  from  now 

lized  by  the  estimated  amount  of '  provements  to  sidewalks  and  pave-  Naturally  it  cannot  be  expected  ®®“‘  ‘he  close  of  navigation.  No- 
ritory  included  in  this  dry  belt.  i„ieiitg.  ((  niav  be  the  acquisition  of  that  even  after  adjustment  these  vember  usually  sees  the  last  of  the 
51anitoba,  I.OOb.onn  acres  in  13 'lands  for  iiarks  or  the  erection  of  municipalities  can  obtain  new  money  coal  banks  but  this  season  they  have 


ly  and  effectively  as  would  be  jios- 


I  municipal  buildings. 


and  under  proper  regulation,  follow  jing  a  more  important  ia.«k  than  to  the  land  is  undergoing  greater  |  supplies  of  monies  to  carry  out  such  vestor  still  believes  in  the 

tlieir  individual  course,  make  their;  find  nieans  of  cheapening  the  I ‘‘eterioration.  'rhis  has  been  caus- |  undertakings  as  may  bo  necessary,  inf?,  “He’s  a  fool  that  get 
great  contributions  to  tlie  upbuild-;  of  transportation  in  Canada.  poc '  ®®  ®®‘ ®®‘y ‘‘y  el'a^ite  conditions  bi;i '  But  not  only  is  it  essential  to  be  twice  in  the  same  place,” 


deal  of  study  has  been  given  by  his  I  ,.reat  contributions  to  the  upbuild- Lf  transportation  in  Canada  k„,- '  ®‘‘ ®®‘ ®*'®‘a‘®  ®®a<“tio®s ‘.'‘H  i  But  not  only  is  it  essential  to  be  twice  in  the  same  place,”  or  “Once  {  Qr  Yellow  Metal 

company  to  tl.e  po.ss.bility  of  devel- I  juj,  of  thjj,  Dominion,  and  still  not!  this  reason,  I  believe  that  we  should  !  "‘®  u®interruptod  production  of  ! .  . . . . . - . . bitten,  twice  shy.”  |  I  SHOW  meiai 

oping  the  brme  deposits  of  .Manitoba  , millions  of  public-and  pri- 1  exercise  the  greatest  care  iu  com- i '' '‘®a‘ ‘'':®P« about  ’  j,,  southern  Saskatchewan.”  Mr.  .  The  committees  found  that  in  most  |  ,, 

and  If  an  adequate  supply  of  suit- :  u.oneys  in  dual  and  unneces-  mitting  ourselves  preniaturelv  to  exhaustion.  M'herover  there ,  uo^fty  asserted,  “cannot  be  solved  Instances  there  were  many  reforms,  (Continued  from  page  1) 

able  brine  can  he  located  a  modern  operations.  detailed  plan  for  the  dispo.sition  of '  ‘’®®®  P;‘s“"'e  land  the  continued  , ,  moving  the  people  to  other  parts  ‘®  ‘’®  made,  and  not  infrequently  gineer  present  conditions  and  opera- 

salt  plant  will  be  erected,  i  Perhaps  there  is  a  certain  amount  savings  which  could  be  made  by  ; niolsture  has  deprived  cattle  ^le  province  ’This  would  be  un-  “‘.®>;  '''®'’®  earned  out  against  the  tlons  in  this  province  should  mako 

The  town  council  and  board  of '  „f  honest  fear  that  what  I  am  sug- 1  unification  of  the  railwavs.  There ^®®‘?'  a'®‘^  ‘"'‘‘ay  ‘h®  ®“®ei '  fair  to  the  people  involved,  unfair  to  "  ishes  of  those  who  .should  have  gold  mining  a  sound  industry  in 

trade  in  Neepawa  have  been  co-  i  gosling  is  that  you  .should  turn  over 'may  be  need  for  no  small  portion  ®®.  '''®  ‘®-®®  ‘‘as  been  of  the  ,,,p  drought  areas  and  a  great  mis-  l‘®®wn  ‘‘6“®'’  ®V'  y®’’®  ®®“®  ®®®-  v'®''’  of  “\®  modern  methods  that  are 

operating  in  this  pos.sible  develop- j  (he  transportation  business  of  this; of  these  savings  on  plans  intended  yya'®^’  ®|ecitiug  another  problem  u- province.”  tent  to  cany  on  in  the  same  old  way  hem g  used.  , 

ment,  and  are  consifif^rinir  the  grant-  N.(,untrv  to  a  private  corporation '  to  improve  and  cheapen  the  irans- 1 "  '  '  ^  1  “The  solution  of  the  problem  lies  f ,  i  The  Halifax  Chronicle  recentl.v 

ing  of  suitable  plant  site  eonces- ;  exploit  you.  'J'his  may  portatioii  services  of  the  country.  !  Irrigation  Advocated  !  rather  in  the  governments  standing  supervlsois  woik  has  not  been  stated  that  whilst  their  presence  iu 

sions  to  r.  T.  L.  in  an  endeavor  to  jjq  an  honest  fear,  biit  is  it  not  a!  "I  believe  that  it  is  my  duty  lo  After  commending  the  interest  by  the  farmers  with  required  assist-  easy,  and  in  some  instances  not  the  city  was  not  generally  known, 

maintain  this  industry  in  Neepawa,  ;  verv  foolish  one?  'Phe  Board  of  :  tell  you  that  the  tragic  national  shown  by  the  Bennett  Governmei  t  ance  to  bring  them  through  the  p  f  “‘®.’'®  “m**  officials,  engineers 

-  ^  -  Railwav  Commissioners  may  be  ex- '  waste  involved  in  a  continuance  of  m  the  difficulties  encountered  by  the !  emergency,  coupled  with  soil  con-  formed  ‘j®  ®  ‘®P‘®S  ®f  ‘‘'®  de-  and  operators  of  several  English  and 

Pnkt  MitrLall  !  tended  and  strengthened  in  person- i®ur  present  railway  polity  consii-  west,  the  Star  continues;  Iscrvation  on  lands  adapted  to  grain  Tvf  “i®se  United  States  mining  .syndicates  have 

Root.  Mitchell  :  given  increased  powers!  lutes  the  greatest  of  all  obstacles  "M  hat  appears  to  be  the  urgent ,  growing;  the  development  of  graz-  F®!”*  ®  y®‘“‘'y  been  *®  ‘fi®  province  and  are  pro- 

Sales  Up  40  P.C.  it  found  necessary  but  we  have  rs-j‘o  Canadian  recovery  and  pro- ,  need,  if  this  scheme  of  reclamation  I  ing  land  for  grazing  purposes,  and  Ihnfit  wfll|Ceeding  through  the  mining  districts 

*1  J  :  '  abUshed  a  iudS  bodv  to  regulate' Press.  And  I  believe  that  you  are :  is  to  be  carried  out,  is  a  system  of '  a  policy  of  water  development  and  ‘‘®  ''•’“^'®  ‘h®  ®f  “^®  ‘ax-  carefully  investigating  the  gold  fields 

End  of  AugUStj^Q  j  j,  n^eLure  the  services  andi‘®®  honest  and  too  inlelligeul  to  irrigation.  To  this  has  been  added  con.servat ion  for  use  on  the  farms,’  payers  to  meet  the  same.  In  those  with  a  view  to  active  participation 
-  I  rates  of  cSian  railivavs  Do  you!re»e®t  plain  speech  on  a  subject  so  |  reforestation,  but  that  would  be  al.Mr.  Beatty  said  fases  where  default  has  only  been  on  behalf  of  their  interest^ 

( Continued  from  Page  I )  realize  that  the  nubliclv-owned  and  “"‘P®r‘®®‘  a®*!  f'®  capable  of  being  comparatively  simple  matter  if  water  '  i'aftle  Itpiiif;  Moved  ®  payment  of  principal,  there  will  Among  the  party.  The  (  hronlcle 

(t.ontinueo  rrora  t  age  i.j  realize  that  the  publicly -owned  ana.  advantage  of  tliia'is  nrovided  There  have  been  nrn  1  ‘  -Moved.  jjave  to  be  a  postponement  of  prin-  states,  is  an  engineer  and  officials 

dtan  manufacturing  -and  selling  pnvately-owned  railways  ®f  ‘'‘‘®- ! and  succeeding  generations  of  Cana- i  iects  aplenlv  sugge.sted  bv  which'  ^®  ‘hree  Prairie  Provinces  cat-  cipal  payments  for  a  period  of  years,  representing  J.  P.  Morgan  Mining 
rights  for  monel  metal  sinks  former-  ada  make  exactly  the  same  ®ha‘ Res  7.^^^  „  ihis'moisture  could  be  nrovided  atid  '“®  moved  from  the  arid  and  possibly  some  downward  adjust-  Corporation,  New  York;  also  repre- 

ly  produced  and  marketed  by  the  for  the  same  service,  that  in  fact,  in  ,  _ _ _  Iconscrved  But  all  hav^  been  found  1 '®  “‘®  ‘®  ®‘®‘'®  ®®‘‘“‘'  ment  iu  the  interest  rate.  In  these  I sentatives  of  the  Consolidated  Mining 

nickel  company  itself.  the  last  analysis,  neither  company,  ,  I  to  bo  costlv  The  nast  five  vear.-^i®'®  where  feed  and  p.asturage  cases  where  default  has  occurred  in  and  Power  Company  of  Boston;  the 

The  outlook  for  the  balance  of  the  fixes  those  rates;  that  you  can  .ship  '  however  ‘  have  brought’the  situation  P‘®®“‘'®'  nud  the  activities  in  both  interest  and  principal,  there  Consolidated  Gold  Field  of  South 

current  year  is  not  quite  clear,  but  Roods  throughout  Canada  or  travel  I«  O  r*  KCC~~t  to  a  climax  and  if  a  solution  of  the“‘‘‘'‘  ®®®®ee“®®  will  likely  be  con-Uvill  not  only  have  to  be  a  postpone-  Africa;  the  Consolidated  Mining  and 

prospects  for  1935  are  believed  to  be  where  you  will  by  one  railway  at  In  D.U.  tO  AiteCt  trouble  is  to  be  found  it  will  de-  from  now  until  freeze-up.  ment  of  payment  of  principal,  but  Smelting  Company  of  "Trail.  B  C.; 

much  brighter.  It  is  generally  an-  exactly  the  same  cost  as  you  can  oyj  Lumber  Industry  mand  the  fullest  co-operation  of  the  fodder  situation  in  the  reduction  in  the  rate  of  interest.  Bartley  Company.  l^’aH  Street,  New 

tlcipated  in  the  building  industry  ‘he  other?  How  then  can  private,  ^  ProviiiHai  Governments  vvith  that  ®  ®®‘  ®®®d  there  Even  after  adjustment,  the  credit  of  York;  Ventures.  Ltd.,  and  others, 

that  a  material  pick-up  in  aonstruc-  ownership  of  a  railway  permit  ex-,  11  the  Dominion.”  7  appears  to  be  ample  for  the  require-  these  municipalities  will  necessarily  n„H„«L-  Proiiiisinff 

tion  activities  is  in  prospect  for  next  ploitation  fo  the  public  more  than.  (  p  g  ,  (rjjjgj.  ^jjp  auspices  of  the  gov-  0*®*“®’  Manitoba,  despite  the  be  affected,  but  these  municipalities  ' 

year.  Not  only  will  the  $40,000  000  public  ownership?  jbia's  1.  In  distant  lands  British  prnment  manv  families  in  the  dr-  ®®®di“ons  of  the  south-west,  which  show  the  greatest  amount  of  D.  E.  Fairbault.  for  fifty  years  with 

federal  public  works  program  be  re-  ¥  ¥  ¥  ¥  ®‘®®‘  ®^«®‘  “‘®  ®®"‘h®““®® '  region  of  Southern  Mbe'rta  have  been  ‘'’®'  ®  eonsiderable  hay  available  earnestness,  efficiency  and  good  the  Canadian  Geological  .Survey,  oi' 

fleeted  in  the  1985  building  figures.  May  I  point  out  that  the  Royal  of  low-cost  Scandinavian  and  Amer- :  fav^-rable  zones  ®’^P®'‘'  ‘®  “i®  drought  areas  of  faith  in  the  administration  of  their  Canada,  is  In  the  province  in  his 

it  Is  pointed  out,  but  it  Is  considered  Commission  on  Transportation  re-jican  mills,  the  latter  favored  by  j  north"  and  this  arrangemeip  Dakota.  With  the  experl-  affairs,  will  rehabilitate  their  credit  professional  capacity  and  expresses 

likely  that  general  building  activity  ported  that  during  the  nine  years  greater  domestic  consumption.  j  continued  Tn  Saskatclic-  ®®®®®  '‘‘®  serving  more  quickly  and  once  again  regain  the  belief  that  with  modern  maehln- 

will  be  on  an  increased  scale.  In  its  1923-1931  the  Canadian  National!  The  enormous  exporting  capacity  , government  has  made  sue  ®  ‘“‘‘d®-  ®iost  of  the  farmers  in  conridencc.  Their  position  is  not  cry  and  methods  used  tlie  outlook  is 
bronze  lines  the  fairly  general  ex-  Railways  failed  by  no  less  than! of  the  Baltic  countries  is  often  notj,.j,^,  provision  to  rare  for  the  re-  “‘®  exposed  prairie  regions  have  hopeless  by  any  means,  but  their  most  promising. 

pectatlon  of  some  equipment  buying  $466,063,195,  to  earn  the  interest  fuDy  appreciated.  For  the  year  the  ;  resideiit.s  of  Die  drv  special  precautions  during  the  future  depends  almost  entirely  upon  An  expression  of  opinion  has  been 

by  the  railways  before  the  end  of  which  the  Government  of  ( 'anada i Baltic  countrie.s  will  export  ®bout  districts  bv  assigning  theni  ®x‘e®sive  fod-  the  quality  of  service  of  the  elected  given  by  G.  J..  Churehill,  who  repre- 

thla  year  or  early  In  1935  opens  up  was  bound  to  pay  to  private  capi-  7.000,000.000  feet  of  lumber.  Sibe- ;  iP  ,,7  pucipiiv  Depd  ‘‘®'’  ‘®  ®®“‘'®''''®  “i®‘''  feed  representatives  and  officials.  sents  the  Consolidated  Power  .and 

the  possibility  of  a  marked  Imnrove-  talists  who  owned  the  securities  ri®  a®d  Saghallen  will  export  about  .p.,p  rirtiviib's  in  ‘''■®‘“’  generally.  Thus  while  the  My  aim  has  been  to  endeavor  lo  Mines  Company  of  Boston,  stating 


the  old  say- ; 
gets  bitten  I 


Southern  Saskatchewan,”  .Mr 


vate  moneys  in  dual  and  unneces-  mitting  ourselves  prematurely  to  a  i .  ®’‘  ’®®^!*®®'  , , '\^®F®'^®‘’  .“‘®‘’®  '  Beatty  asserted,  "cannot  be  solved 
sary  operations.  detailed  plan  for  the  dispo.sition  of  |.®'X  paa“" e  land  tlie  continued  ;  i,y  moving  the  people  to  other  pans 

Perhaps  there  is  .a  certain  amount  j  savings  which  could  be  made  by  j*, ®‘“‘7  ®,®®’^‘''7“  ®®“‘®  ,  of  the  province.  This  would  be  un- 
of  honest  fear  that  what  I  am  sug- ;  unification  of  the  railways.  There '®®'’'  ‘®®®'  ‘*'®®  ‘o-ua.y  the  effect  7^;^  people  involved,  unfair  to 

gosling  is  that  you  .should  turn  over;  may  be  need  for  no  small  portion  ''7®  “,7®  ®e®®  pt  ‘®®  the  drought  areas  and  a  great  mis- 

rh„  =  nf  this'of  ihr-se  .saving.*  on  nlans  inlended  ®«‘’  ®'e“““S  ““Otbcr  problem  to  !  - 


operating  in  this  pos.sible  develop-  (he  transportation  business  of  this; of  these  .savings  on  plans  intended  f"  ®‘  ‘’  ®i®‘‘““^ ‘‘®°“‘®*' P''®b'®®‘  t®  7uke  for  the  province.”  tent  to  cany  on  in  the  same  old  way  hem g  used.  , 

ment,  and  are  considerinc  the  grant-  (anintry  to  a  private  corporation ' to  improve  and  cheapen  the  trans- 1  “ '  ‘  ®  ' ®‘‘‘  1  "The  solution  of  the  problem  lies  ‘‘l®‘  brought  about  their  disaster.  The  Halifax  Chronicie  recently 

ing  of  suitable  plant  site  conces- 1  ^vhich  "might  exploit  you.  'J'his  may  portatioii  services  of  the  eountry.  !  Irrigation  .4(lvocateiI  |  ratlier  in  the  governments  standing  ’“‘®  supervlsois  woik  has  not  been  stated  that  whilst  their  presence  in 

sions  to  C.  T.  L.  in  an  endeavor  to  :  an  honest  fear,  biit  is  it  not  a!  "I  believe  that  it  i.s  my  duty  lo  After  commending  the  interest  by  the  farmers  with  required  assist-  e^s>'>  *1®®  “®‘  the  city  was  not  generally  known, 

maintain  this  industry  in  Neepawa,  verv  foolish  one?  The  Board  of  :  tell  you  that  the  tragic  national  shown  by  the  Bennett  Governmei  t  ance  to  bring  them  through  the  p  r  *’5*’  “‘PJ’®  ‘birtv  officials^  engineers 

-  ^  -  Railwav  Commissioners  nmy  be  ex- '  waste  involved  in  a  continuance  of  m  the  difficulties  encountered  by  the !  emergency,  coupled  with  soil  con-  ““"‘pe^  P®P  ®P®J'P‘®*’®  ®^  ®®'^®''®'  jiad 

Pnkt  MitrLall  !  tended  "and  strengthened  in  person- i®ur  present  railway  polity  consii-  west,  the  Star  continues;  Iscrvation  on  lands  adapted  to  grain  ”75  these  United  States  mining  .syndicates  have 

Root.  Mitchell  :  given  increased  powers!  lutes  the  greatest  of  all  obstacles  "M  hat  appears  to  be  the  urgent ,  growing;  the  development  of  graz-  r®7®  ®  7^17,5"' _i„-/55i'  *5*^  .vearly  been  *®  ‘be  province  and  are  iiro- 

Sales  Up  40  P.C.  it  found  necessary  but  we  have  es-jto  Canadian  recovery  and  pro- ,  need,  if  thi.s  scheme  of  reclamation  I  ing  land  for  grazing  purposes,  and  wfll|Ceeding  through  the  mining  districts 

*1  J  :  '  abUshed  a  iudS  bodv  to  regulate' Press.  And  I  believe  that  you  are :  is  to  be  carried  out,  is  a  system  of '  a  policy  of  water  development  and  ‘‘®  ''’“bi®  ‘be  abillD  of  the  tax-  carefully  investigating  the  gold  fields 

End  of  AugUStj^Q  j  j,  n^eLure  the  services  andi‘®®  boncst  and  too  inlelligeul  to  irrigation.  To  this  has  been  added  conservation  for  use  on  the  farm.s,  ’  payers  to  meet  the  same.  In  those  with  a  view  to  active  participation 

-  I  rates  of  cSian  ralDvavs  Do  you'resent  plain  speech  011  a  subject  so  7eforestation.  but  that  would  be  al.Mr.  Beatty  said  f®®®*  nHncili  75'’''  '’®?n  °®  behalf  of  their  interest^ 

( Continued  from  Page  I )  realize  that  the  nubliclv-owned  and  “"‘P®r‘a®‘  a®*!  f'®  capable  of  being  comparatively  simple  matter  if  water  '  i'attle  Itpiiif;  Moved  ®  P®y™®®‘  principal,  there  will  Among  the  party.  The  (  hronlcle 

'  ”7"®  :r™  f?  77  ,57  idealt  with  to  the  advantage  of  tbi.sl.s  provided.  There  have  been  nm- 1  .  ..  .  have  to  be  a  postponement  of  prin-  states,  is  an  engineer  and  officials 


Lumber  Industry  mand  the  fullest  co-operation  of  the  ,557®  fodder  situation  In  the ,  reduction  in  the  rate  of  interest.  Bartley  Compan.v,  M’all  Street  New 
_  Provincial  Governments  with  that  .jf  5'®“'  ®  whole  is  not  good  there  |  Even  after  adjustment,  the  credit  of  York;  Ventures,  Ltd.,  and  others. 


loac  a  material  picK-up  in  aousiruc-  -  -  - y--.  ■  -  -  .  14 

tion  activities  is  in  prospect  for  next  ploitation  fo  the  public  more  than,  ^  ^  ? 

year.  Not  only  will  the  $40,000,000  public  ownership?  jbias  1.  In  distant  lands  British 

federal  public  works  program  be  re-  ¥  ¥  ¥  ¥  Columbia  must  ineet  the  competition 

fleeted  in  the  1985  building  figures.  May  I  point  out  that  the  Royal  of  low-cost  Scandinavian  and  Amer- 
It  Is  pointed  out,  but  it  Is  considered  Commission  on  Transportation  re-jican  mills,  the  batter  favored  by 


the  credit  of  York;  Ventures,  Ltd.,  and  others. 

Outlook  Promising. 


bronze  lines  the  fairly  general  ex-  Railways  failed  by  no  less  than! of  the  Baltic  countries  is  often  notj,.j,^,  provision  to  rare  for  the  re-  “‘®  ®xposcd  prairie  regions  have  hopeless  by  any  mean.s.  but  their  most  promising, 
pectatlon  of  some  equipment  buying  $466,063,195,  to  earn  the  interest  “uBy  appreciated.  For  the  year  ‘be  ;  resideiit.s  of  the  drv  precautions  during  the  future  depends  almost  entirely  upon  An  expression  of  opinion  has  been 

by  the  railways  before  the  end  of  which  the  Government  of  ( 'anada i Baltic  countries  will  export  ®bout  districts  bv  assigning  theni  ®x‘®®sive  fod-  the  quality  of  service  of  the  elected  given  by  G.  L.  Churehilb  who  repre- 

thla  year  or  early  In  1935  opens  up  was  bound  to  pay  to  private  capi-  7,000,000.000  feet  of  lumber.  Sibe- ;  iP  ,,7  pucipiiv  Depd  ‘‘®'’  ‘®  ®®“‘'®''''®  ‘heii’  feed  representatives  and  officials.  sents  the  Consolidated  Power  t.nd 

the  possibility  of  a  marked  Improve-  talists  who  owned  the  securities Iri®  a®<l  Saghallen  will  export  “bout  The  activities  in  iliis  ‘  ''"b®’  generally.  Thus  while  the  My  aim  has  been  to  endeavor  lo  Mines  Company  of  Boston,  stating 

ment  In  operations  In  this  depart-  of  that  system.  Whence  came  this!  2.000.000.000  feet  and  the  Douglas ,  liowevor  were  .sevcrelv  ®“®““®»  '«  p®‘  P®®‘>  “>0  south  stimulate  those  who  are  administer-  that  eighteen  propertie.s  are  workr.ig 

ment  of  the  company’s  business.  sum  of  almost  half  a  billion  dollars?;fir  region,  including  British  “ol"®'- 1  c.  iiicized  in  the  \Vesi  last  week  hv  'b®  ®®“®ob  s“®h  ‘bat  no  particu-  ing  our  municipalities  which  now  31  present  and  tnat  there  never  hud 
For  the  year  1933  The  Robert  Mlt-  You  paid  as  much  for  the  service  ofjbia.  less  than  1,500,000.000  feet.  7..  Beatty,  president  of  the  (  ana  “‘‘^7,“  •«  b®‘“«,.f.®"'  ,  .  P®^~  ,®'®‘‘“'  '''‘i®'!  ®'®  been  such  an  influx  of  men  inter 

Cbyco.  reported  an  operX  that  railway  system  as  you  would  - -  'dian  Pacific  Railway,  who  is  now  ',1  '1®*’ M‘est  is  await lug  eagerly,  how-  ancial  y  sound  to  so  eftie.eiUly  and  esied  .11  gold  mining  in  thm  pro- 

7?  •1100^1  7  if  tt  bad  been  nrivatelv-owned  and  Fasf  Knntanav  Pau.a..  wcso.rn  funada  ever,  some  definite  aiinouueement  so  painstakingly  conduci  their  ope-  vince.  He  says  that,  ”hy  the  tirst 

™r’?ont  paid  T.a^r.l.po.t  hai,  2'  E“‘ Kootenay  Power  Co.  I>|«  fovor.|..«;n;.  a.  u,  .a,.,,,..  a«a  ,,,,,  ,nd„.,r,  will  b. 

tn  *  i,.7o  ,77„  hiliinn  dollars  in  those  nine  years  EaminiSS  Higher  III  Julv  steiis  will  likely  be  taken  lo  ino(‘i  tlie  ibe  high  H'usl  leposed  in  them,  that  very  dominant. 

traction  In  operatng  ‘®8®  ,  . .  pre.sent  emergency  in  the  south.  Anv  these  iue.stimabic  qualities  shall  he  (ailing  al  tent  iou  to  the  presence 

aebieved  by  material  economies  in  ‘o  private  capitalists  foi  the  leaving  net  iiicoinc  at  923  26  ’  com-  ..  i...... 'in.i  stienioi.u.,..,!  i,.  t  . ronnfon.  oo  ..r 


cbell  Co.  reported  an  operating  loss  ‘bat  railway  system  as  you  would'  '  ‘  dian  Pacific  Railway,  wlm 

of  |l!33,»41,  which  compared  with  a  ‘f  ‘t  bad  been  privately-owned,  and!  East  Kootenav  Power  Co.  western  Canada, 

loss  of  liaKO, 766  In  1932.  This  con-  you  paid  tn  taxes  almost  half  a:  I  I  :  "rUe  i.rohleni  of  ilie  dro.i 

traction  lu  operating  loss  was  billion  dollars  in  those  nine  years  ILarningS  mgner  In  July 

achieved  by  material  economies  in  ‘o  private  capitalists  for  the  leaving  net  incoinc  at  92' 

operations,  sales  last  year  showing  privilege  of  saying  that  you  owned'  Gross  and  net  earnings  of  Uasilimred  witli  ?22,tlV  in  .inly, 
but  little  Improvement  over  the  pre-  the  Caaadian  National  Railways.  i  Kootenay  Power  Co..  Ltd.,  ricovaredi  I'nmulative  returns  tor 
ceding  period.  The  expansion  in  In  those  nine  years  the  private,  in  .Tuly  from  their  .lune  sot-bacU  !  montlis  of  the  fiscal  year 
Bales  of  the  company  In  the  first  8  capitalists  who  owned  the  Canadian  j  and  were  again  liiglier  limit  in  tli!  .i,iiy  sliow  a  gross  incoim 
months  of  this  year  suggests  the  Pacific  Railway  received  in  in-;  rorresi>onding  nionih  a  y,vn  ago.i  !i;i;’ ;iii,|  not  liciire  of  Sfil. 

possibility  of  a  small  operating  pro-  terest  and  in  dividend.^  $491,080,152,' Gross  income  totnllcii  '■:3l,y2'i.  a  -  tiic  <  orrcsiiomiin:;  tiiii’-  iv 

fit,  or  at  worst  a  more  or  less  negli-  In  tliis  case,  however  .this  amount  j  against  $33,045  a  year  ago.  <>;)erai-i  nod  oi  Ki:’.:;  mo.-s  rovonu 

|dbl0  loB®  the  current  period.  did  not  come  from  taxation  in  addi-;  ing  expenses  registeied  a  .-nm'!  g.iinj  cil  to  $13;{,5II  and  not  to 


iar  alarm  is  being  felt.  possess  .good  credit,  wliicli  are  fin-  been  such  an  influx  of  men,  inter- 

Th<‘ M‘est  is  awaiting  eugcily,  liow-  inicialiy  sound,  to  so  effieienlly  and  esied  in  gold  mining  in  this  pro- 
ever,  some  definite  aiinouueement  so  painstakingly  conduci  thedr  ope-  vince.  He  says  that,  ‘'by  the  first 
from  tlie  govorumenis  as  to  wb.at  rations,  and  lo  so  seriously  regard  of  the  year  this  industry  will  be 
steps  will  likely  be  lalteii  to  iikm'I  tlie  ibe  higli  irusi  reposed  in  litem,  ilial  very  doininaut.” 

Iireseiit  emergency  iu  I  tic  soiitli.  Any  tlicse  iuesiimabic  qualities  sliall  lie  Calling  altentioii  to  ilte  presence 


of  iliese  regions  iirotliua'd  lumip'jr  pre.serieu  and  streugtliened.  lo  the  of  representatives  of  world  knowu 
crops  in  tlie  iiast  and  some  of  tlie  |  end  iliai  they  may  lioiiorably  fulfill  mining  eoncerns  iu  .Nova  Scotia,  h-* 
finest  farms  in  (lie  iliree  Priiirie  I’ro-iitieir  olili.gations,  ami  iliat  when  iliey  adds  that  the  examination  of  luiues 
\  iiices  lu'vo  been  establi.sliod  in  itiesc''niay  again  seek  eaiiital  for  legiti-  lias  been  most  encouraging  and  lhal. 
dry  regions.  i-.'iiiicr  some  consiruc-  male  iiiidertukings.  ilie\  shall  lie!  witli  ihe  eombiiiation  of  eapital  and 
live  reclaiiiarion  projects  will  Imveialdc  to  obtain  for  ilieir  ralepa.i ers, ! e\t»erieiicptl  engineers,  success  seen’.® 
to  be  ((iio'kl.'  inu  under  i- a,'. ,  m  ilioiwiiose  iril.dees  tbe.v  me.  tiie  iieces- |  as.surcd.  By  llie  first  of  Ihe  year, 
iiroas  wiil  lie  depo, "'timed  or.  ai  lie-a,  j  snr.i  capital  requited  ;iiid  at  liiejlie  adds.  Ilte  coin!ner''ial  possibilities 
turned  iiuo  rou.gli  ratKliiiig  laud.s.  iowc;-t  iiossiiile  co:;l  wiB  have  been  established. 


will  have  been  established. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  7,  1934 


TOOKE  BROS.  SHOW  I 
A  MUCH  SMALLER ! 
OPERATING  LOSS! 


I  appoint-  country  schools  and  at  Mount  Alli- 

_  „  .  -  . *  ii?*^***^  as  president  of  the  -Newsprint  Ison  Academy  and  later  at  King's 

Dcncit  of  $22,803  Compares Manufacturers  Association !  School  in  Windsor.  N.S.,  beginning 
With  $139,216  in  Previous  •'^  /utbounced,  is  a  diree-!his  business  career  in  IStil  as  ship 


Business  Activity  For  Second  and  Third  Quarter 
Well  Above  1933 

Royal  Bank  of  Canada  Monthly  Letter 
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CASH  POSITION  BETTER  i 

A  reduced  operating  loss  and 
working  capital  moderately  lower 
are  the  high-lights  of  the  annual  re¬ 
port  of  Tooke  Bros.,  Limited,  for  the 
year  ended  June  30.  1034. 

Trading  loss  for  the  period  at 
$22,803  was  reduced  from  $139,216 
in  the  preceding  period.  Bond  in¬ 
terest  absorbed  $14,913  with  no  al¬ 
lowance  for  depreciation  leaving  net 
loss  of  $37,716  comparing  with  $168,- 
855  In  the  previo’us  fiscal  year.  This 
added  to  the  preceding  deficit  of 
$43,474  brought  the  debit  balance  to 
$80,190. 

Profit  and  loss  account  figures  for 
the  past  3  years  compare  as  fol¬ 
lows; 

— Yeir  Ended  June  30 — 


•SO. too  ‘SI  468  I  17.487 
.  8.9')4 


Trading  loso  , 
Bond  int.  .  . 
invegf.  deprer. 

Net  lose 
Prev.  surplus 

Balance  ,  .  , 
Adjust.  .  .  . 

P.  und  L.  Bal, 


* — Deficit. 

Trower,  the  president,  in 
tie  course  of  his  report  in  share 
holders,  states  tha.t  liivcntorles 


of  Canada  is  announced,  is  a  direc-!his  business  career  in  1861  as  ship  i  Business  activity  in  Canada  dur-isold  at  prices  substantially  above  i 
of  the  advertising  f'tm  of  Cockfield,  chandler  with  Black  Bros,  and  Com-  ing  the  second  and  third  iiuarier.s  of  I’f  I***’*  year.  The  second  trip: 

Brown  &  Company,  and  has  been  en-  pany.  Si.\  years  later,  with  a  valu-ljpa^  lias  maintained  a  level  well'"*®  s>>'i.sfactory.  At  present, 

—  .  - : - - -  able  experience  in  shipping,  he  fn-jabove  tint  achtevoH  o,  m-’  r.,  value  of  the  fish  show  an' 

tered  partnership  with  Robert  P'vk- | '  f  Hrouetii  '"  improvement  of  50  per  cent,  over 

•  f™''  «'  Halirui.  In  th,  Ti„.  l„b„.r  pncklns  Kn.on 

»  Tb  ''h'"'  |unemployment  in  the  citie.s.  there  is  ?n"oDened'^w^el'L  thJna  ' 

flf  .  was  a  director  of  the 

W  J  ^’“Srtm-  !  s  ‘o^rS;:’  t^  ^7e:;  |%arTiruLi?revidlrtn^^t 

iSr  """  ^^“'’‘'''•"iHrilain  g’eatiy  inexce^'o/”the  ret  IZl"  'into  "'pSueti;^^' 

|||H  saim^and  I-oan.  Ltd.  |ord  expons  of  last  year,  electrical  ,alcs  of  ” ocK  tt^reaf 

>  .  i(n(.rg>  ginerated  in  loiord  volume,  Australia  and  New  Zealand  have  been  ! 

M  m  Hon.  (iordon  \V.  Scott.  C.A..  part- jfiid  a  steady  imiirovenumi  in  the  fin-  satisfactory.  Halibut  landings  at  1 

mKtjBL  W  Drill  of  R,  s.  Ross  &  Sons.  ;an<'ial  siiuation  as  indicated  by  the  Prince  Rupert  up  to  July  13  amount-  1 

Mii;  Cliartoicd  .\( covinliints.  Montreal.  |^tim'n"nl  advance  in  the  prices  of  ed  to  8,100,000  lbs.  as  against  8,700  ■  ' 

"'ll"  '"C'  boon  clociod  incsidcni  and  j  <’onslitu(c  important  fcatnrc.s  OOO  lbs.  in  1933.  The  corresponding  I 

director  of  Canadian  Industrial  Al-  •"*’  Cauadian  business  scene,  totals  for  the  Canadian  fleet  were 
■  W  cohol  Conii.anv,  i.imitcd.  is  a  nai ive  ! i"'*'  background  it  would  be  3,709.000  lbs.  and  3,477,000  lbs.,  re- i 

of  Montreal.  b;n  int  liecn  born  boro  jfDIiicull  to  avoid  tlic  conclusion  tliat  spectivel.v.  Practically  the  entire! 
ill  1887  and  l‘■i,u'al.■d  ai  ibe  Mont- r”*  auiunin  expansion  cif  more  than  fleet  is  operating  this  season,  where- i 
bV  High  ,4i  'no.d  ibs  business  !  proportions  may  be  anti-  as  last  year  60  per  cent,  of  the  boats  i 

^  iluiaMlllfek.  career  has  br<'i,  v  ,.i,  ,i,p  nrni  of  i’  'Cipaled  ni)l«>ss  there  is  an  adverse,  were  tied  up.  Since  the  fish  are' 

18.  Ross  f,-  Sons,  .-  iidiuii  s.  of  wliieli  jiai'"  >"  foreign  afafirs  which  would  eloser-in  than  last  year,  thus  rcduc- i 
concern  he  psrtner  in  .depress  business  in  all  parts  of  the  ing  the  cost  of  the  trips,  and  prices  i 

1914.  A  niciidiov  i|,,,  T,t  ”islativc  world.  3,.^  higher,  the  fishermen  anticipate 

raged  loi  tiic.  past  six  .vear.s  In  in  Council  In'  "a:;  a  laoipb,,,-  wilhoiii  !  According  to  the  Dominion  Rurcau  a  more  profitable  season.  ! 

liisirial  idaiining  and  public  rcia-  portfolio  m  the  (piei  r-  ciehppf  ;,„fj  lot  Statistic.s  the  physical  volume  of  3Iiniiig 

ions  work.  Prior  lo  this,  be  was  '  'business  in  Panada  at  the  end  of  the  ‘  .  ' 

'onncciod  with  itic  loronto  Star  a.s  [first  half  of  1931  was  within  I  per  ,  ~  j  Pi’e™'"*"  P^'u  on  all  gold  pro-  i 

i.isociaio  editor  of  the  Star  Week!'  icciii.  of  the  average  volume  attain-  duced  in  i  aiiada  has  stimulated  pro-  j 
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Trsdin,  less.  .  ,2.80,  S.  12088  k  Son,.  ...i;,l|i 

^  1R3  ];:S  l!!^g4_ggtiWaik|  -”r™, 

Nei  loss  .  .  37,716  168.835  141. 349  .^aged  loi  tiic.  past  six  .vear.s  in  in  Council  hi'  "es  a  i-m 

Prev.  surplus  .  *42.474  117,387  258,936  dllsllial  idaillllllg  and  public  rcIa-  portfolio  m  the  qiiebr 

Balance  ,  ,  .  .loTlTo  *17768  liT787 

Adjust .  8.994  '  connociod  with  itic  loronto  Star  a.v 

„  .  ,  „ - - a.bSociaio  fuiti.ir  of  the  Star  Week!' 

'  *"d  c.  Bal,  *80.190  *42,474  11  7.587  a'ld  also  as  manag'ui,g  editor  of  Hi"  ~ 

• — Deficit  t.pndoii  .Advertiser  vvhrii  live  laHcr  ^ 

W.  KL  Trower.  the  president  in  P^‘'r  / 

tie  course  of  his  report  to  share  "oll  laiow  n  m  tan  /-v 

holders,  states  tha^  fuv  entories  ^ 

W’pre  taken  a»  fS-,  i»  ''‘'vu'oiieo  iv,.,(pr  and  has  rriiKl;|i  l .  d  a  iia.iiocr  c 

marliot  value  industrial  invcstigai  io:i,',  liK  lud  i  . 

market  value.  He  adds  that  the  in,  .nsti.dv  of  tb,.  .s,  l  .•,v-.-en,J  C' 


mnrLef  vLr..e  vr  .V  '  of  i ndust rip.l  itivcst igai  ion. ,  , IK  I ud  j  S'  .  .  ■  ,de\  IS  really  on  a  tonnage  basis  and  I 

HomiI  He  adds  that  the  «,ud.v  of  tin-  .Si.  I.awreni  e  I  C'  .  ’  l~''cs  no  recognition  to  the  fan  ,bat  ,  Pc^odueod  is  somewhat  less,  but 

P”  .  8  '■'’"H'any  is  waterway  plan  and  a  rcpoi  i  of  H,.  I  ^  ^  iwitli  a  muOi  .smaller  dollar  value  h'  ith  the  increased  prices  values  re- 

factorj,  total  current  assets  newsprint  industry,  i  iiblislu  il  m  !  f  ■.  for  business  and  with  |>rofii  margins  i  P"'  lod  rose  to  $40.69,.. 1 1(9  against 

'’"d  rurrent  1930.  He  has  also  been  ooriiicct*  d  1  ’  i  M  mncli  narrower  than  in  1926.  Uie  j  539,616.649.  Produetion  in  Queber 

liabilities  to  $49,244.  and  looks  for  with  the  publicity  tainjiai.-n  ol  (in';  w  ''-M  ilmco  physSiral  volume  of  business  was  substantially  greater  in 

a  further  improvement  in  opera-  last  three  Dominion  of  <  iMiath’.  hi:  n:  .  ■  'd(»os  not  create  the  optimism  which  i qnantity  and  value.  The  total 

tiiOns  next  year.  vining  is  the  son  of  l!o\  Dr.*  i  would  be  generated  at  tlie  liighor  *\*^^^*  prodneod  lo  date  this  year  is 

The  auditors’  report  state?,  as  in  A.  J.  Vining  of  Toronto.  cd  m  .  &  !l>nce  level.  I  almost  four  times  as  large  as  in  the 

the  previous  j’car,  that  no  provision  Fr.ancc  with  Princess  Patricin's  Can-  1  i  tie  pcisi.stcnt  upward  trend  jn  I ’’""'f'sponding  period  last  year.  The 

was  made  for  depreciation  of  Iniild-  adi.an  Idght  Infantry,  and  giMdcnivd 
mgs  and  machinery.  from  University  of  Toronto  in  r’oliii 

The  general  balance  .sheet  gives  cal  Science  in  lOl’i.  He  was  lioin 
total  assets  of  $1,649,254  against  $1,-  in  Winnipeg  and  is  thirty-six  .'  ears  i 
703.890  in  1933.  Cash  is  up  at  $79.-  old,  i 

862  from  $13,745,  receivables  about  | 

$10,000  higher  at  $285,624.  inventor-  r.  k.  Beairsto.  who  has  served  | 
ies  down  to  $363, 4i4  from  $384,985  the  Dominion  Bunk  since  1901  in  i  . 

little  chari.ved  at  Western  Canada,  lias  been  appoint-  . . . '>»sines6  activuy.  j  K]o77iy  7Tian ’met7i'  prodV^^^^ 

rent  fiiy  assistant  general  manager,  with  :  ^  Acting  Provin-  Vgriculfiirc.  ieially,  but  to  a  very  encouraging  de- 

O^oS^thP  nravS  V  ''’'®f-jcia1  Treasurer.  ,fuly  and  Augu.st  were  disasirou.4 ;  gree. 

m  nonneeracm  was  made  by  Dudley}  nrofessioml  for  many  western  farmers  I  Lumbering 

liabilities  payables  are  off  to  $4;j,-  Dawson.  Toronto,  general  mana.ger  In  the  vouise  of  his  protession.si  nrosoects  in  all  areas  were  I  There  b  is  been  -i  substantial  in 

313  from  S49  343  BrnHs  aro  ,-n  [practice  Mr.  Scott  has  earned  on  i '  "’I’  prosptiis  in  an  aiva-  .,  ineie  lias  oeen  <)  suostantidi  in¬ 
duced  to  *  $^"3  100  ^f^om  t^ASOii  work  of  a  naiiotml  eliarnrlcr.  He  H'O'-'oii/l.v  reduced.  It  is  not.  cx- :  ercasc  in  the  exports  of  lumber  from 

throu"h  ooeration  of  the  Cinkinc  r-upervised  nn  invest it:ai  ion  of  the  thai  this  >ea!s  j  t’anada  during  the  past  year,  the 

^nroUfeii  operation  of  the  sinking  ifin'incinl  nff-iirs  of  \ov;i  ^cotiT  exceed  the  poor  yield  ot  Itotal  for  the  twelve  months  ended 

M9^44  a^afnst“\s"  ffii' !n®?099  Br  Uvhieh  involved' .  oinnlcie  re-organ- I  y’<'  from  the  drought  basj.iune  30  being  nearly  double  those 


duced  to  $223,100  from  $235.St)o 
through  operation  of  the  siukiug 
fund.  Current  liabilities  totalled 
$49,244  against  $53,464  in  1933.  leav¬ 
ing  net  working  capital  of  $587,917. 
comparing  with  $620,446  in  1933. 

Comparative  working  figures  fol¬ 
low  herewith; 

1934  1933.  1932. 

$  5  $ 

Purr,  nssel.  .  637,161  673.910  825.976 

Curr,  liabs  .  ,  49.244  53,454  41.331 

Net  work.  cap..  587,917  620.446  782,645 

“NEMAC”TOiNTS 
A  NEW  PRESIDENT 

Chas.  A.  M.  Vining  of  Montreal  I 
New  Head  of  Newsprint  j 
Association 


Worm.  gfg  higher,  the  fishermen  anticipate 

I  According  to  the  Dominion  Rurcau  a  more  profitable  season, 
jot  Htatistic.s  the  physical  volume  of  Mining 

'business  in  Panada  ;it  the  end  of  the  ‘  . ' 

i  first  half  ot  1931  was  within  l  per  ~  j  Pi'*'™'"*"  on  all  gold  pro-  ' 

icciii.  of  the  average  volume  aitaiu-  if"ced  in  i  anada  has  stimulated  pro-  | 

led  in  1926.  the  vear  which  iniliated  Auction  and  prospecting  in  many; 
'ihe  last  great  wave  of  prosperity,  f'clds-  Ore  milled  in  Ontario  during  . 
i<\i  ihc  ctid  of  June  ibis  index  stood  seven  months  of  the  year! 

l.-i:  9,-.S  as  compared  vMtli  82.2  in  the  increased  from  3.206.707  tons  in  1933,  I 

previous  .lunc  and  .an  average  level  .{.eSO.oaO  tons  in  1934.  The  pre- ; 
ct  T‘i  7  for  Hie  year  19::!  This  in- ; encouraged  the  mill-: 
dex  If/  really  on  a  lonii.age  basis'  and  1'"^  of  lower  grade  ore  and  the  quan-  ; 
Igives  no  re/ognilion  to  the  faci  ihat  'i'V  produeed  is  somewhat  less,  but  j 
|wiili  a  mucJi  ffmallcr  flf»llar  valuol"'*^  increasod  prices,  values  re- M 
fi'r  business  and  with  |>rofii  margins  i  rose  to  $40,692.(59  against! 

imiicli  narrower  than  in  1926,  Uie  1  Produetion  in  Quebec! 

i  large  physical  volume  of  business  was  substantially  greater  in} 

Idocs  not  create  the  optimism  which  quantity  and  value.  The  total) 

I  would  be  generated  at  ilie  Inghor  "ickel  produeed  to  date  this  year  is; 
ll'i-icc  level  | almost  four  times  as  large  as  in  the] 

I  i  tie  pei  si.stcnt  upward  trend  jn  I  corresponding  period  last  year.  The 
luice.s.  liovvever,  makes  it  seem  jiro- I c'*RP'i*  of  copper,  lead  and  zinc  has, 
I'able  that  the  present  margins  will  ["Ho  shown  substantial  expansion,; 
uoi  long  be  kept  within  their  pres-|nn<i  'he  totals  reported  for  these' 
cut  narrow  limits.  AVitliin  the  pastin'etals  are  much  greater  than  for 
lear.  wholc.salo  prices  have  advanc-  } -"everal  years  Silver  shows  a  con-  ; 
,c,i  nearly  in  per  cent.  Only  ffnia’.l  "^h^erable  decline.  The  output  of  ; 

I  tun  her  incrca.scs  seem  necessary  us,'''e  non-metallie  minerals  including; 
the  prerequisite  of  a  more  normal  H‘«hc,stos.  cement,  clay  products,  coal,  ■ 
basis  for  business  activin.  : gypsum  and  lime,  is  expanding  more} 

!  slowly  than  metal  production  gen- I 
Vgriculfure#  ieially,  but  to  a  very  encouraging  do-  I 

,fuly  and  .Augu.st  xvere  disasirou.-i  |  gree.  1 

inontiis  for  many  western  farmers  i  Lumbering  I 

|('roi>  prospects  in  all  ureas  were}  There  has  been  a  substantial  in- ! 
seriously  reduced.  It  is  not  ex- !  crease  in  the  exports  of  lumber  from 
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!  financial  affairs  of  N'ova  Scotia. 
I  which  involved  loinnlcie  re-organ¬ 
ization  of  the  financial  systi'in  of  the 
t province.  Ho  was  appointed  b.%  Ibe 
I  same  province  iis  an  oxpcrl  lo  a.ssist 
Sir  Andrew  Duncan  into  bis  in¬ 
quiries  in  the  sled  ami  coal  indus¬ 
tries.  His  association  with  Sir  An¬ 
drew  on  the  Royal  Commission  on 
Maritime  claims  is  well  knoitn  also, 
as  well  as  his  work  in  connection 
with  the  inquiry  and  report  on  ocean 
rates,  and  on  the  sleamshi))  com¬ 
panies  operating  in  the  North  Atlun- 
1  lie. 


in  the  Sled  ami  coal  indus-  souib-casierii  Alberta.  T  he  i importers— the  United  Kingdom.  Aus- j  joi,  or  slightly  belter  than  the  aver-  real,  Que.;  C.  R*  WTiitehcad.  Three 

His  as.sodation  with  Sir  An-  P""""""  "f  '”1’  farmers  id  thc.se  „-ai,a  ,\ew  Zealand.  South  Africa,  j  age  for  the  year  1926.  The  in-  nivers.  Quo.  .and  W.  P.  Whitehead, 
n  the  Koval  Commission  on  ; •’"’yf®-  ,,  ,  British  West  Indies  and  China.  The  I  creases  in  personnel  reported  by  co-  Three  Rivers  Que. 

1C  claims  is  well  knoun  also.!  During  the  pa.st  year  woild  ship-  demand  from  Japan  has  remained  |  operating  employers  greatly  exceed-  snbsennent  meeting  r  n 

I  IS  his  work  in  connection  "heat  have  been  sm.ill  as  stationary,  but  some  revival  has  been  | ©d  those  indicated  by  the  firms  mak- L,...'  '*  f'yns‘'<iuent.  meeUng,  C.  K. 

e  iiinuirv  and  report  on  ocean  “  '‘‘''n'''  ‘‘‘e  large  Uuropcan  hai  -  reported  in  enquiries  for  early  de-  Jng  returns  for  any  previous  July  hi  1  '' hitehead  was  elected  president; 


/VfeV'-miVTn 'ibe'%ieai'i/s'hhl‘ of  H'""-  Canadian  exports  livery.  .Shipments  from  the  Mari-  the  thirteen  years  during  which  this  | -Jn®  ''’-  tdco-presldent,  and 

n  mie7  rncratinc  in  disappointing  and  the  carr.v-  times  have  been  well  maintained,  the  information  has  been  collected,  ’fhei''-  Whitehead,  managing  <Urec- 

-  8  jover  at  the  eiul  of  the  cro))  year  was  ©ot  having  been  largely  contracted  favorable  movement  during  the  sec-'  f"'"' 

■  „  .  f  '  u'  [close  lo  200  niillioii  busliels.  Lor  for  in  advance  at  the  higher  prices  ond  quarter  of  the  year  has  provided  1  -  ■  '  ■  ■ 

.Mr.  fc.cou  is  a  director  of  (  anadian  ,,f,y  coining  crop  .vear.  Ttroomhall  ha.s  prevailing  earlier  in  the  j'ear.  En-  work  for  nearly  92.000  persons,  he-  _ _ 

bicel  and  1  ube  l  roducls.  Inmited,  imporieis’  requirements  as  eouraging  improvement  has  al.so  gjdes  increasing  the  working  hours.  LMP.  TOB\CCO  PI VIDESDS 

Hydro-Electric  .Securities  Corp.,  ln-|  r,-(;  ,„nii()n  bushels  iuid  sliipmeuls  been  rcptirted  in  domestic  demand,  of  others  previously  employed.  This  I 

ternational  Holdings  (St,  Investments  ifroiii  Cauada  as  288  milliou  bushels.  Transportation.  period  Is  normally  a  time  of  increas- 1  Imperial  Tobacco  Company 

Co.;  ('.  W.  Lindsay  &  (  o..  Ltd.;  (fen-  l\viti,  tbo  small  barvest  of  1934  and  The  improvement  in  mining,  manu-  jng  Industrial  activity,  but  the  gen-  jOdviscs  that  at  a  meeting  of  dlrec- 

cral  Steel  Wares,  Limited;  Eos' | siiarp  increa.se.s  in  demand  from  facturing  and  lumbering  is  reflected  etal  gain  in  emplovmcnt  this  vear ""  interim  dividend  (.No.  lOO) 

Kootenay  I’oMer  Lompany.  st.  Law  -  .  ,1,0  end  of  the  crop  year  the  traffic  returns  ot  the  Cana-ibas  considerably  exceeded  the  aver- '"f  and  three-quarters  per  cent, 

reiice  Corporaiion.  I.td..  and  I rca- ,  j,i,oni,i  see  Canadian  supplies  rcduc-  djan  railways.  During  the  first  ;  gg©  for  the  years  since  1920.  Pro- i  <' ""  the  paid-up  ordinary 
surer  and  director  .1.  S.  .Mitchell  &,,,(!  to  comparatively  normal  levels,  seven  months  of  1934  there  were  L- 'pounced  advances  were  reported  in '"•"‘res  of  the  company  has  been  de- 
Compaiiy.  Ltd.  present  prices,  sutiplics  of  wheat  310.467  cars  loaded,  an  increase  of  20  practically  till  branches  of  infiustry.  Iflored  payable  on  Saturday,  the  29th 

—————  I  on  hand  liave  become  an  asset  ra-  j^er  cent,  over  the  same  period  of  | The  greatest  expansion  was  in  high- .Flay  of  September,  1934  to  sharehold- 

_ _  'iher  than  a  liability,  t.nd  the  in-  193,3.  and  the  number  of  cars  receiv-  way  construction  in  which  somt'  25,-  jers  of  record  at  the  close  of  business 

'cteased  return  wbicli  will  be  receiv  ed  from  connections  was  approxi- ;  ooq  additional  workers  were  report- inn  Friday,  the  14th  day  of  Septem- 
•'•'  '•““'F'  farmers  who  will  have  niateiy  700,000,  a  gain  of  25  per  cent.  I  ©j  j  her.  1931. 

'  ^  I  wheal  to  sell  this  autumn  should  The  gain  was  shared  by  sill  types  of  i  _  A  semi-annual  dividend  (No.  45) 


r.>ip.  TOB\cco  pmDEjms 


•L  Belnap,  president  of  Consolidated  the  staff  of  the  bank  in  Wtu- 

tC-iper  torporation.  who  has  beenlpj  i;,pi  gp^j  g^.-ved  in  a  num- 

prOsidcnt  of  the  association  since  its  ber  of  the  bank’s  branches  in  the 

inception  last  spring,  will  continue  j  jp  5010  he  was  numager  iit 

to  act  on  the  executive  committee.  I  x;g8.kgt„ou,  and  in  1911  manager  at 
the  ofliCT  members  of  which  arc;  F.  |t  aiggi-y.  in  1920  he  sur<'tM‘d(Mi  iho 
V.  t  larke.  .Anglo-Canadian  Pulp  &  |  igte  F.  L.  ration  as  manager  of  the 
Paper  Mills;  G.  T.  Clarkson,  Abitibi  Winnipeg  braneli 

Power  &  Paper  Co.;  A.  R.  Graustein,  |  y,©  i5©ai,Mo  is  a  imiivo  of  Winni- 

Canadian  International  Paper  tom-  j  ppp,  son  of  the  late  William  Beair.s- 
pan>  ,  A.  K.  McMa.'jter,  Powell  River  f,,  formcrlv  of  the  Land  Title.-'  office 
Company  Ltd.,  and  F.  J.  Sensenbren- I, p  ,,,g,  f„y.  During  lii.s  vears’ 
ner.  ..pruce  Falls  Power  &  Paper  •  j;©©©]©©  with  ibe  L'oiiiinion  Bank  lie 
*^F’™Pifn>'-  _  I  has  gained  a  keen  insigln  iiuo  ami  [ 

The  Association  (Nemac)  is  com-  g  broad  iinilcrstanding  of  western  ■ 

prised  of  virtually  all  the  newsprint  conditions.  Ho  is.  of  couise  well 

producing  companies  in  Canada.  It  ,  (©noun  in  Greater  AVinnipeg  hu.sincss  ' 
was  organized  last  spring,  partly  to  1  ©jr-cies  and  has  alwa.vs  taken  a  Keen 
cooperate  with  an  association  of  the  |  interest  in  amateur  sport.  In  earlier  ' 
industry  in  the  United  States  under  [{jays  lie  was  a  familiar  figure  m  tlie  j 
NR.\  and  .more  specifically,  to  deal  [mope  vigorous  sports,  llis  chief  re-  j 
with  the  particular  problems  of  the  ;  ©©©giioj^y  gp©  poxv  golf  and  badimn- 
Canadian  industry.  It  represents  a  ;  fpp 


greatly  augment  ihe  buying  power  ppoducts  except  grain  and  grain  pro¬ 
of  the  west  ducts,  and  there  were  particularly 

l.ivesiock  have  suffered  as  a  re-  notable  increases  in  sliipments  of' 
suit  of  iioor  iiastures  Feed  sup-  pulpwood,  paper  and  other  lumber  j 
plies  ar('  iikel.i  to  be  short  iu  many  j(roducts.  coal  and  ore.  i 


new  effort  by  the  industry  to  cope 
with  present  difficulties  and  to  seek 
a  plan  of  stability. 

MAY  SELL  ASSETS 
OF  SIN-MAC-LINES 


ffon.  W'  A.  Black,  P  < 
death  occurred  at  Halifax 
Scotia,  in  Iiis  87th  year.  " 


:  jilaoes  next  winter  and  the  number 

"  '  "•  aiumak-  retained  on  the  farm  may 

'  he  reduced  in  coiisefiuenco.  Sbip- 

7/'/  .  -  meiiis  of  5:1,809  cattle  wore  made  to 

(irrai  Britain  in  the  twelve  months 
'  ending  May  31.  193i.  as  compared 

""•'  during  the  previous  year 

^  Exports  of  butter  for  the! 

William  I.eonard  liaver.  who  has  .'’ear  ended  June  2.9.  are  twice  those 
en  eleeied  a  .iirocto'-  of  Canadian  of  'lio  previous  year,  but  shipment. 


Employiiienf 


of  three  per  cent.  (3^r)  on  the  paid- 
R  AB.ISSO  rOTTOX  MliKTIXG  [  np  preference  shares  of  the  com- 

.  pany  has  been  declared  pavable  on 
Three  Rivers.  Que.  -  -  At  the  an-l  Saturday,  the  29tli  dav  of  Septem- 
niial  general  meeting  of  the  Wabasso!  her,  1934  to  shareholders  of  record 
Cotton  Co.  Ltd.,  bold  here,  the  fol-jat  the  close  of  business  on  ITidav. 


As  a  result  of  the  sustained  gains  '  '""'nS  "‘’tf’  elected  directors;  K.jilie  Ilth  d.ay  of  September,  I93t 


1832 


1934 


oldest  member  of  the  House  of  Cora-  been  eleeied  a  .iirocto'-  ol  Canadian  of  '  g.i' 

mens  and  a  former  minister  of  rail-  Indu.sirial  Alcohol  Gompany,  Limit-  Fit  these 

wavs  and  Canals.  Dean  of  Maritime  ed.  is  iiresideni'  and  managing  direc-  ,  ‘4"''  " .'‘  '..“I:',, 


provinces  shipping  men.  Mi-  Black  [tor  of  <  anadian  Bioiizc  Fompani 


has  been  a  jiillai 


(imiied.  Montreal,  prt'sidoni  .\mal 


Hanui'aciuriug. 

Expansion  in  mamifaetunng  oper 
iiions  has  eoiuinucd  steadil,.’ 


#  n  JL  ij  z'  11  1  ■  siitiHious  ano  me  goiein 

Meetins  of  Bondholders  Called  have  benefiin 

For  October  Ist  to  Con-  'experience  and  ability.  ' 

sider  Offer  sented  Halifax  at  Ottawa  froio  ■■n'l  ■■■  ■  ..  j.i,  g  ,t 

.until  his  death.  I'"’"  l-PF-n  associated  will,  the  Gana--  Vo  u- r'  '  ■’63  The  in 

.  '  ^  .1  iJnrn  'it  winH^oi  HI  1S47.  ho  clian  (  onipany  for  tlu»  p.isi  it  oiuai*.  .  ^  i 

An  offer  of  $150,000  in  cash  and  at  W  inObOJ  ly  thp 'twfntv-iwn  vear^  provemont  m  ilic  iK-avy  industries 

common  shares  in  a  new  com  pan  rdu(iii,i'>  _  _ _ ■ _ _ ^ _ _ _  l)Oon  pronuuu'cd ;  ilie  output  of 

to  be  formed,  has  been  received  for|  ...  piy  icon  and  steel  ingots  has  more 

certain  fixed  assets  of  Sin-Mac  llJODir  AT  MlPm  A  I'on.  Mliile  millfeed  largely  con- ;  .ban  tripled  as  compared  with  last 
Lines.  Ltd.,  in  liquidation,  and  a  IfUKlV  A  I  IMILULA  finues  to  be  drawn  from  the  .Jo.sbua  |  y©ar.  .Vs  .vet.  lioivevcr,  blast  fur¬ 
meeting  of  the  holders  of  the  6%  ”''***»  *■*  •in’nngements  are  being  mado|ng©©g  gre  operatin.c  at  less  than  40 

first  mortgage  bonds  will  be  held  at  IC  CDCCniWr  lIP  provide  addi- ,  per  cent  of  ranarit'.,  Automobile 

the  office  of  the  trustee,  .Montreal!  JjJ  Ollllji/lUU  Ul  ;  uonal  ore  supply.  j  production  has  doubled,  and  the  out- 

Trust  Co  on  October  1  at  11  am  I  •».*  w  ,  Recommendations  reccntl.v  made  ' put  for  the  firist  half  of  the  year  has 

to  considm-  the  offer,  and  if  accept'-!  ,  _  ,  “77—7"  Tnn  ^  F  '  consulting  i  exceeded  the  totals  for  oJther  of  the 

ed  authorize  distribution  qf  the  i  Large  Scale  Developmenf  U-on- ,  engineer,  are  that  the  Fmtei  prise  |  y©ars  1933  or  1932  This  Increase! 

nroceeds  '  (inuinp  With  Mill  Treating  '’em  be  more  extensively  developed  |  is  due.  not  only  to  large  domestic 

^  The  oVfer  come-  from  Joseph  Si-i  '70  Tons  DaiJv  pres-| sales,  but  also  to  a  trebling  of  ex- 

mard  of  Montreal  70  Tons  Daily  ent  levels,  as  well  as  additional  !port.s.  Textile  plants  continue  to  i 

HI  nntoLr  15  if  VL?a(4^  - i  Work  on  the  Joshua  and  Tubal  Cain  |  operate  at  Of  near  capacity,  and  j 

w  accept  ,  iCj  Nicola  Mines  and  Metals  1.  con-  yeing  The  management  plans  to  boot  and  shoe  factories  are  busv.  j 
1^/1  ^  proceed  with  these  recommenda- i  since  exports  have  been  somewhat  | 

15,  19o4.  Mr.  Simard  proposes  tO|scaie  according  to  western  advice.  3^^,^  already  is  said  to  have  i larger  than  last  vear  flour  mills  re¬ 
form  a  company  which  wni  have;  The  mill  Is  treating  slightly  m  ex-  g^arted  work  in  that  ,  direction,  port  some  improve'jtient  in  opera- 

outstanding  $310,000  of  6<yr  bonds: pass  nf  70  tfina  nor  dav  and  ship- I  _  . 


I.S47.  bo  dian  Bronze  Company  for  tlie  ii.i 
iu  the 'tweiity-i'vo  years. 


15,  1934.  Mr.  Simard  proposes  toj-caie  according  to  western  advice,  ^jons,  and  already  is  said 
form  a  company  which  will  have;  The  mill  is  treating  slightly  in  ex-  gtarted  work  in  that,  direc 

outstanding  $310,000  of  6<^c  bonds;  ©gss  of  70  tons  per  day  and  ship-  - - - - -  itions  With  a’ greater  volume  of! 

and 75,000  common  shares  of  no  par^ments  of  concentrates  have  been  m-  .j,  'newspaper  advertising  in  the  Unit-! 

value.  Of  the  common  stock,  one  j  creased  within  the  past  couple  of  nortn  anore  uow  i>m.  increase  in  the  j 

share  will  be  allotted  tor  each  $100]  weeks.  Almost  Ready  to  Operate  |  paces  per  edition  and 

of  Sin-Mac  bonds  now  outstanding, |  Active  development  work  is  pro-  ■  [larger  newspaper  circulation,  there 

and  will  be  issued  as  part  of  the  ©©edlng  underground.  While  special  ’“ronto  Bureau  The  F.nanc.al  T.me.  an  incrCcase  in  the  demand 

purchase  price  in  addition  to  the  attention  Is  being  given  to  shaft  loronto.  North  Shores  Gold  uewsiirint.  The  output  of  the 
$150,000  payable  in  cash.  sinking  to  the  objective  at  1.100  feet,  .Mines,  holding  some  560  iicres,  lo-  ^’^ui(©(j  states  mills  bus  not  advanced 

The  offer,  dated  August  30,  ap-  where  it  Is  expected  that  the  con-  cated  m^ar  Schreiboi,  1  hunder  Ba>  gg  raptdjy  as  consumption,  and  Gan- 

plles  to  the  greater  part  of  Sin-  centratlon  of  values  In  merged  veins  district,  has  completed  the  con-  adian  mills  have  supiilied  the  great- 

•Mac’s  assets  located  east  of  Port  f,om  the  upper  levels  will  I’e  en-  struction  of  a  new  power  hou.se,  ©©  pg^^  ©f  (bis  expanding  demand 

Weller  Ont.,  including  all  the  fixed  countered,  the  management  also  is  while  the  mill  is  rapidly  nearing  Miscellaneous  plant.s  report  more  j 

asset.s  now  situated  or  operating  out  extending  development  on  the  vari-  completion,  R.  .N.  Palmer,  president,  varying  conditions,  but  most  of  the  I 

of  the  port.s  of  .Montreal.  Sorel  and  ©ns  levels  now  established.  Recent  states  iu  a  progress  rcjgirt  issued  manufacturing  indu.Mries  are  oper- j 

Kingston.  work  is  said  to  have  added  mate-  to  shareholders.  It  is  expected '  ating  on  a  better  liasis  than  for! 

The  acceptance  of  tlie  offer  v.  lll  rlully  to  ore  reserves  and  It  is  estim-  that  the  mill  which  has  a  capacity  |  many  months.  i 

require  favorable  action  liy  the  -ted  that  the  average  grade  going  to  of  25  to  50  tons  will  be  placed  in  |  Fishing. 

Iiondholders  and  also  approval  of  the  mill,  combined  values  al  present  operation  around  the  .15lli  of  tlici  Tlie  early  spring  (at(li  of  the  l.un- 
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^niernaibml  ^rade  . 

With  worlfl-wide  facilities  The 
Bank  of  Nova  Scotia  is  fully  equipped 
to  handle  every  banking  phase  of 
international  trade. 

Importers  and  exporters  $vill  find 
our  Foreign  Department  ready  and 
willing  at  all  times  to  assist  with 
their  problems. 


World-wide  facilities  in  every 
department  oj  hanking 


9he  BANK  oE 
NOVA  SCOTIA 

OVER  A  CENTURY  OF  BANKING  SERVICE 


prices,  runs  between  $18  and  $20  per  j  month. 


enhurg  deep-sea  fleet  wae  large  and 


„-r:44K-fc. 


If _ _ 

DOMESTIC  POWER 
SALES  HIGHER  AS 
INDUSTRIAL  DROPS 


AT  THE  LOOKOUT 


(Continued  front  page  1) 
level  reached  since  recovery  set  in. 


i  here  has  been  some  .slackeiiin.a  ;  tncliided  in  this  repoi 


THE  nNANCIAL  TIMES.  MONTREAL.  SEPTEMBER  7,  1934  _ 

I  broad  industrial  trends  over  early  /^Af  |\  ATITDT1T  IM 
/Tk  ¥/■  future  months  should  be  upward.  I]ll|.n  lin|f  |jl  Hi 

.OHDKfll  I  “Alleviation  of  monetary  fears  WMM  ym 

I  vJ' 'Ur  ¥V  U  ¥  ,  alone  has  been  responsible  tor  a  /IWITADIA 

_ _ ;  siderable  improvement  in  business  I  aAiU  ITJillaEiiJ  A 

■  sentiment,  as  it  allows  a  more  se- 

f  0  telesraphic  crop  reports  cove.-,  ^ure  basis  for  business  planning.  MCU/  UirH  PFIIIkII 

crop  conditions  throughout  a..  |  ‘  Indications  are  still  accumttlat-  llJufl  OlUll  IlJjVwll*' 


Ing  crop  conditions  throughout  Car 


“Indications  are  still  accumttlat- 
ing,  moreover,  that  the  summer  de- 


Analysis  Attributes  Trend 
Increased  Demand  For 
Electric  Refrigeration 

RISING  SCALE  SEEN 


Quoted  more  recently  in  ..-dine  linos  of  f*'®  lourleenth  of  a  series  of  lc|  ciine  in  production  has  ended,  and 
tOjtrade  and  in  certain  industries,  and  weekly  iclegraphlc  repoit-'  on  cropj  ggyg^gj  ijagjp  indicator.s  are  turning 
jthere  lias  been  a  decline  of  cnitiloy-  conditions  in  the  Prairie  Provinccs.|  upward.  .Material  progress  obvi- 


Ithere  lias  been  a  decline  of  cnitiloy-  ^  .  i- .  .  ■ -  ........  ...... 

ment.  however,  those  lendcncios  are,  fu  Prince  Fldward  Island  well  dis-;  ously  wiil  await  the  passing  of  La- 
regarded  as  being  largely  seasonal,  trihiiied  rtiins  were  received  durinr||^„j.  subsequent  average 

The  outlook  for  fall  business  con-  -\ugusi  and  crops  are  generally;  (rends  should  show  gradihs!  iiii- 
linues  generally  favorable  in  view  of  abo\e  aieragc.  Harvesting  is  gen-|  iirovcmeiit.  with  gains  concentrated 
tlie  impro\ement  in  tlic  wlicar  and  oral.  Dry  weather  has  coiitiitued  ire  in  consumer  goods  lines, 

general  agricultural  sitiiaiioii.  'Nova  Scotia  and  tlie  soiitlicrn  part,  —('hat  inventories  of  such  goods 

That  c  onditions  in  ibis  couiiiry  of  .New  liriinswick  and  past.ircs  ai',-  largely  depleted  is  shown 

ciiG  compiirjiiiv ol y  fuvoriiblu  is  iii*'  suffering-  Apples  »He  si/.iii^  fiiii  j  j-jy  fpp  \v0ll  niHiiitfiincd  levels  of 
conclusion  of  the  t^iaiiri.inl  Siaii.stic:,  c.oloriug  well  in  Nova  Scotia.  -V '«»' •  j  (imb  wholesale  and  retail  trade'dur- 


OLisly  will  await  the  passing  of  La- 


Domestic  consumption  of  electri-  general  agricultural  situation, 
city  during  the  past  3  years  ha.s  been  That  conditions  in  iliis  couiiiry 
increased  only  by  virtue  of  the  compar.-tiively  favorable'  is  iii*- 
growing  demand  for  power  in  the  conclusion  of  tlie  Mauri. in!  Maii.stics 
..  .1.1  f  ■  .  '  ompany  of  New  York,  wliicli  iias 

operation  of  electric  refrigerators  niakliig  a  survey  of  l  anaciian 

according  to  a  review  of  the  power  economic  condilions.  The  rinduigs 
distributing  industry  in  the  United  of  this  survey  have  been  suniniari/;- 
States  by  Poor’s  Publishing  Com-  ‘t®  follows; 


Six  Mouths’  Production  Valued 
at  $36,626,316  Against 
$27,487,135  in  1933 

NICKEL  WAS  SECOND 

Xoionlo  Bureau  The  Finantia!  Times 

■lotonto.  .Mineral  production 
fi-oiii  mines  of  Ontario  for  the  first 
■  jx  miinll’s  of  this  year  had  a  total 
value  of  .•?48.7nn.8tji).  as  against  $33.-  ' 


pany.  A  fable  projected  in  connee-  ronsfJe'mbiy  ‘higher'"t‘!i"is  y,'Vn''‘u,an 
tioD  with  the  review  shows  that,  “H  the  haal.s  of  tugher  price..;  for 

,  ,  .  ,  a  ,  ,  ,  oew  crop..;  and  carryover,  and  iiar- 

whereas  total  domestic  sales  of  elec-  \.st.s  which,  aithougi.  .>;uii.'Uirmai 

tricity  increased  61,000.000  k.w.  in 

active  mining  operations  and  explora- 
Ihe  second  half  of  1M2  over  Ihe  tion  al.so  contrilcute  to  increased 
same  period  in  1931,  consumption  for  t'ci'-'cpcrity. 

uses  other  than  refrigeration  de-  ..x-  pbase.s  of  our 

dined  by  165,000,000  k.w.  For  the  in  *'''anac?2  busmesi  "eonfial'n.'.o" V,'.',  ‘ 


rm  incom.  .-li.inid  to  'utocs  are  a  good  crop  cxccnt  where]  j-  reoiiirGments  ” 

Igher  ,(,(s  year  than  daniiiged  by  drought  and  frost.  Pas-,  _ 

'irrvlri'er  \Vo,'i'''^i.iV'  '  '  UPP'*  t'P'*  meadows  are  poor  Ii_  '  j.  •  .  .  r  n 

althougli  'suli.'Uirmal.  milk  prc'cliictioii  lias  fallen  off  dur- ;  ^***^®*"^**ty  as  tO  Fall 
those  of  I'.'a:;.  .M..re  ing  the  past  two  weeks.  Thrcsliiiig  Outlook  in  the  U.  S. 
peralions  and  explora-  f,,|i  «,vine  in  s.'iiil hern  anil 

. . .  ; 


II  requirements/*  with  copper  third  at  $7.- 

i  -  For  the  peidod  under  re- 

ncertainty  as  to  Fall  vU  w  gold,  standard  price,  shows  a 

.  •  ,,  ,,  c  ilpcline  of  $1.078, .507  from  the  $22.- 

uuooK  in  tne  O.  O.  ;,!si,74'i  reported  for  the  correspond- 

The  dev'elopments  in  tlie  business  jpg  six  months  of  1933,  while  nickel 


Koijalfoadian 


I  AGEO  B  YEARS  IN  WOOD 


“.\lthough  many  phases  of  ;.ut 
“N'evy  Deal”  have  Ihoii  conntcrpail 
in  c'anacla.  bu.siuess  confidence  ha- 


L/  in  nort hevn  distr'ets/  diirliig  the  pust  monthiuiiipcd  $9,867,307  and  copper  galn- 

1'  no  to  e  b  v  ‘  hern  hel£  ^ave  done  little  to  clear  up  the  out-  cd  $4.4:!7.88n. 

to  Veto  cre/ns  ami  pa'stures.  look  for  Fall,  which  is  now  the  while  gold  production  for  the  first 

^  I  rfiiv'  i.s  nearly  complied  inl  of  chief  concern  to  biisi-  of  the  current  year  shows  .a 

‘  M  iniP'Iri'  aiid  thre'shin”  is  general.'  National  City  decline  when  price  is  figured  at  the 

1  1,1  Mc^/.cian  ciimng  Ts  cnm-|  N*’"'  V.ork.  The  chief  „,d  standard  rate  of  $20.67  per 

'  plcted  ill  southern  districts  and  well  I  uncertainty  are  tlie  indif-  ounce,  valued  at  the  price  existing 

'  advapced  c,  ceiifral  and  northern f'*''  capital  during  the  six  months  the  bullion 

aiea'c  Harvesting  is  progressing]  industries;  appreliensioii  r..”  niiiput  from  Ontario  mines  made  a 

:  wiriioui  serious  interruption  liii  effects  of  the  drouth;  and  the  new  all-time  high  record  of  ."36, 626.- 
.soiitheni  and  central  Alberta  and  ,r|  fen®'"®'  difficulty  of  foreseeing  how  and  compares  with  ,$27..;87.13.5 
geltiii'g  iiiKier  way  in  northern  Al-'  ""®,>ness  will  he  affec'ted  by  govern-  for  the  first  half  of  1933.  Exchange 


first  half  of  1933  total  domestic  sales  not  hern  .shaken  to  tln'  same  extent 
increased  9.000,000  k.w.  over  the  ,'bc  Cnited  staif.-;.  jiuiKing  t'V 


same  period  of  1931  and  in  the  sec¬ 
ond  half  169,000,000  k.w.,  whereas 

demand  for  uses  other  than  refri¬ 
geration  in  both  iieriods  was  down 
260,000,000  k.w.  from  1931.  I'or  tlie 
first  half  of  1934  total  sales  were 
357.000,000  k.w,  higher  than  in  1931 


released  statistical  data 
phy.sieal  volume  or  ('anacnan 
le.ached  n  recoverv  high  in 


nn.-ines.-;  ieachr;d  a  recov.tv  high  in  ,,1^.,,,,]  southern  distrit 

■Ma.v  nnl.v  fractionally  below  the  i;‘gt;  . 

.ave  rage  and.  although  .showing  a  uf.-  ^dViincCG  1.1  c’i'll  t.ll  .1. 


260,000,000  k.w.  from  1031.  For  the  HfirvoP 

fir«t  hnlf  nf  1QT4  ^  .lunf*.  I.J.,  Ma.’lll  I  .K?  lui  i  fig  ,  wifllOUf  SCriOlU 

IirSi  nalr  Oi  IJii-t  totiil  bdlts  wcie  activity  exceeded  the  lOiJK  aA’eratjc  in 
357.000,000  k.w,  higher  than  in  1931  -Ma.”  and  was  only  .siigrhtiy  hfiow  that  •‘’Uiitnei  11  anti  ce 
while  sales  for  uses  cither  than  re-  tiieoretieai  normal  in  .tune.  gcttiiyg  iiiiuer  \v 

frigeration  were  168.000,000  k.w,  'ii.e  (an.ailiaii  einplo.v  meiu  index,  berta.  I  rosts  du 
lower  '01. 0  on  .Inl.v  I,  oompar.  d  damaged  crops 


Hi!.,.-  "'"■'■‘'f 


frigeration  were  168.000,000  k.w,  .  mem  mdei 

Inn'or  Stood  at  1  (M .  0  on  .Inl.v  I,  o.impe  I'C 

lower.  I  w  ith  iOi.i!  a  month  before  and  .St..,  on 

The  deduction  made  from  these  i  .  i>'"0u' C"ii  in  -'’cl.v 

figures  is  that,  us  conditions  improve  ]  ''aiuV’' )fi.(i,sV»"'rn  ‘!r.dv''‘''iast '■'year 
and  sales  of  electricity  for  lighting  .Vnlomohile  prodn.  ti.  n  declined  sea- 
and  other  domestic  purposes  recover,  sonaiiy  to  ii.iio  rar.s  from  M  Oio  the 
the  normal  residential  demand  for  'Dia’!/'in*’'h*iiy' 

energy  will  be  materially  greater  ..;..,„adian  eari.'admgs' continue  m 
than  here-to-fore.  and  that,  as  a  i  run  more  tiu  n  ii  .  ahead  r,{  i.a.st 

consequence,  domestic  rates  for  pow- 1  yenr'.s  level,  r..t,aii  trade  is  makin.g  .a 

er  mav  be  reduced  bv  the  public  :  .show  ing.  ;.i  'i  v.hoirsai,.  tni.si- 

.  ,  j  ‘  '  ncs.s  IS  mure  a.-rn”  than  la  '  ,'ear 


during  the  past  week;'"®''*®'  Policies.  At  present  conser-  equalization  for  the  1934  baif  lotal- 
ps  in  central  and'  '■®"'’®  views  are  evidently  upper-  jed  .$15,123,074  compared  with  .i!4.- 


northeni  .Alberta  and  in 


most.  .Mercliants  are  cautious,  and  905  ;j8(;  in  1933. 


tc'daliod  ciHiTh‘''l!,n.-,'’ag'alnst  M'oi'.V^in  1  Saskaicliewaii.  In  norlherii  AlbertaJ  *''®  "’holesale  markets  l  ail  f*"!'  The  report  prepared  by  the  On- 

*  tnff’  nn«  n<^nn  uiiiomali  ♦So  irfinpr/i  1 1 .  .  •r.s.  _ .  .  .  ....  «  .« 


the  normal  residential  demand 
energy  will  be  materially  greater 
than  here-to-fore.  and  that,  as  a  run 
consequence,  domestic  rates  for  pow- 1  year 
er  may  be  reduced  by  the  public  ; 
utility.  The  report  concludes  that  1 
indications  arc  the  utilities  will  , 
never  earn  cm  invested  capital  the  Leo 


Econonuc  Index 


percentage  that  they  have  done  in  Contiues  at  Higih  Level 


Rate  Cut  Necessary 


and  in  parts  of  Saskatcliewan.  In,  ''®®  been  sluggish,  the  general  Department  of  Mines  for  the 

northern  Alberta  both  vield  and'  having  been  t.o  place  conser-  year  states  that  Ihe  increase  in 

.grade  will  be  affected.  '  ''®"ve  orders  at  first,  witli  the  in-  tonnage  milled  by  gold  mining  com- 

Dry  weather  continuc'.s  in  Rriilsli;  of  reordering  later  if  busi-  panigg  ^vith  a  decline  in  per  ounce 

I  olurnbia  and  rain  would  be  helpful  i  Justifies  't-  recovei  y  indicates  that  ores  of  lower  ! 

11  11  :  'liic'hfl  f  t  la.st  fr,,.  pippijow's  and  pasture?.  .Apples  This  slow  start  has  restrained  the  grade  are  being  treated  by  the  lar- 

;  ./'v,  h..':*.;;MV’husi'-  yr®  .sizuyg  and  c  oloring  wcli.  All  upswing  in  the  apparel  and  similar  ger  producers,  all  of  which  is  of  I 

a.-in”  ihiin  la  '  ,'car”  crops  are  maturing  rapidly.  industries  whicli  usually  develops  signal  advantage.  Thus  the  life  of; 

—  -  about  this  time,  and  has  prolonged  the  gold  mines  will  be  extended  con- 

Furthev  Decline  B’®  Summer  dullness.  The  wool  siderably.  which  is  an  added  security 

I  »»/L  1  •  goods  season  Is  cllsappointlng,  the  to  wage  earners  in  the  gold  mining  j 

In  Wholesale  rnces  leading  manufacturer  of  staple  Industry. 

The  Dominion  Bureau  of  Statis-i  goods  having  announced  a  series  of  - - 


Further  Decline 
In  Wholesale  Prices 


The  impressive  nature  of  tnc  cco-  xhe  Dominion  Bureau  of  Statis-i  goods  having  announced  a  series  of 
nomic  recovery  in  Canada  since  the  tics  index  number  of  wholesale' shiitdowhs  to  keep  production  in 


In  dealing  with  this  subject  the  !  first  part  of  last  year  is  demon-  prices  on  Ihe  base  1926—109,  fell  j  "n®  "iih  demand.  Mill  sales  of 

Poor's  report  says  in  part; —  i  strated  by  the  advance  in  major'  further  from  72.2  for  the  week  end-;  cotton  goods  have  exceeded  output, 

‘Tt  is  generally  conceded  that  to  1  eoinpiled  t>y  the  Dominion  ed  August  24  to  71.8  for  the  week  and  if  the  labor  situation  permits 

really  exploi'  tlie  potential  market  i  bureau  of  Statistics.  The  index  of  August  31.  This  was  attributable!  operations  will  be  .stepped  up  in 

for  liousehold  energy,  it  will  be  ne-  of  the  physical  volume  of  business  to  renewed  declines  for  grains,  and' September,  now  that  the  limitation 


for  household  energy,  it  will  be  ne-  of  the  physical  volume  of  business  to  renewed  declii 
eessary  to  reduce  rates  materially,  based  on  45  factors  rovering  pro-:  lower  quotations 


TO  BUILD  MILL  ! 
AT  SHEEP  CREEK 


POPULAR.  QUALITY  BR.AN0S 


^mSBairiay^C'b.liniilcd 

V  DISTjLLERS  or  OUTSTANCjjJ^G  REPUTE  ^ 

LONDON-ENG  L  AND  Nl  AO  A  R  A  .f  A  L  I  S-C  A  N  A  Q  A,  .  G  t  A  SG  QW-SCTOTl  ANt 


New  York  Curb 


for  raw  sugar.  machine  hours  has  expired.  But 


lished.  Company  officials  expect  1  New 

that  a  35-foot  crosscut  from  the  hot-  : 
tom  of  this  shaft  should  pick  up  the  | 
orebodies  opened  on  No.  7  level.  Mr.  |  Aiummun,  Co.  .\mer. 
Bruhn  states  that  Sheep  Creelj-Gold  Uo.,  prof 


Aug.  29  Sept.  5,  Net 
1931  1934  Change 


And  often  public  utility  companies  i  ductlon  and  distribution  averaged;  wool,  and  tin,  which  were  of  morej  the  expansion  Is  likely  to  be  moder-  Underground  Work  Since  May  Mines  is  completely  financed  for  de-  Amer.  Cyanamd  B 


must  wait  some  time  before  the  pub-  j  92.9  during  the  first  seven  months  consequence  than  advances  for ;  ®te.  Other  consumer  goods  mar- 

lic  fakes  full  advantage  of  reduced  i  of  the  present  year  compared  with  live  stock,  copper,  and  crude  oil.|ltct.s  are  sluggish,  and  sentiment  is 

rates.  This  means  that  no  matter  j  73.7  in  the  same  period  of  1933.  The  Apart  from  activity  in  prices  of;  ®ff®cted  accordingly. 

how  ingeniously  the  rate  schedules  ]  increase  of  26  per  cent,  in  a  com-  fai'iii  products,  markets  for  other!. - — — _ 

are  made,  the  utility  company  often  !  prehensive  index  of  this  kind,  pro-  commodities  lately  have  becomei 

must  endure  a  period  in  which  in-  sents  a  measure  of  the  excellent  re-  very  quiet.  Tlicre  was  less  move-'  BusinCSS  Index 

creased  sales  are  not  translated  into  sumption  of  operations  since  the  nieiit  in  group  indexes  for  the  week! 


increased  profits. 

"Perhaps  the  outstanding  sales  de- 


low  point  of  the  depression. 
An  improvement  in  the 


;  the  niciit  in  group  indexes  for  the  week; 

of  .Aii.giist  31,  than  in  any  preceding 
price  wee!;  for  the  current  year. 

>  ad-  I'lii'  vegetable  product  index' 


velopment  of  the  depression  has ,  structure  was  indicated  by  the  ad-  I'lie  vegetable  product  index' 

been  the  marketing  of  electrical  re- !  vance  of  the  official  index  based  or,  (ir.  ippcd  trom  69.6  to  68.3  due  to  re- ,  Rank  Debit  July 

frigerators.  FYom  a  volume  point  of  !  567  commodities.  The  average  dm  -  ductions  lor  grains,  turpentine,  and] 

view  this  industry  has  known  no  de-  !  ing  the  first  seven  months  of  1934  raw  .sugar.  Animal  products  mov-j  '^ua.  24-  ° 


Reported  to  Have  Given 
Positive  Results 

Vancouver.  —  Plans  for  the  im¬ 
mediate  construction  of  a  150-ton 
mill  at  their  Sheep  Creek  property, 
British  Columbia,  are  announced  .by 
Sheep  Creek  Gold  Mines,  Ltd.  The 
mill  site  is  cleared  and  work  on  the 


velopment  work  and  mill  construe-  Amer.’  Gas  &  Elec 


Amer.  Laundry  M 
Amer.  Lt.  &  Tr 


Lake  Caswell  Mine  Shaft 


Toronto  Bureau  The  Financial  Timea 

Toronto. —  The  shaft  at  the  Lak 


Sales  of  these  kilovvatt- 


567  commodities.  The  average  dm-  ductions  lor  grains,  turpentine,  and] 
ing  the  first  seven  months  of  1934  raw  .sugar.  Animal  products  mov-j 
was  71.6  compared  with  66.0,  a  cain  ed  fractionally  lower  from  65.6  to 
of  8.5  per  cent,  over  the  same  pe-  65.5.  decreases  for  cheese  and  meat.s 


^\"holesale  Price  Jun» 
Grain  in  Store 
Aug.  24* 

Wheat . 

Other  Graine 
F*ig  Iron — July 
Steel  -July . 

K  m  ploy  ment  —  Aug 


eatinp  devices  have  been  the  single:  of  8.5  per  cent,  over  the  same  pe-  iJ').'*.  decreases  for  cheese  and  meats  r^igiron— JuK 

most  important  factor  in  stimulating'  riod  of  1933.  In  the  same  compart-  exercising  more  weight  than  in-  .stpei  -July, 

residential  sales  of  electricity.  The  j  son.  Ihe  Index  of  common  stnck.s  r  rea-'es  for  lobsters  and  live  stock  Employment- Aur 

accompanying  Table  shows  two  ira- ■  rose  from  62.1  to  86.3,  a  gain  of  no  Minor  priee  fluctuations  failed  to  ‘ 

portant  things:  that  refrigerator  |  less  than  39  per  rent.  The  index  change  other  group  indexe.s  which  werit  end.  Aug.  2.v. 

consumption  has  become  a  very  im- |  of  high  grade  bond  prices  has  beeni  remained  as  follows;  Textiles  73.5.  Ave  w 

portant  element  of  total  residenHal  |  at  a  much  higher  level  in  the  pres-.  Wood  Products  65.5.  Non-Ferrous.  Aug!3i.™"" 
consumption;  that  without  this  hoi-'  ent  vear,  reflecting  the  large  amount  Metals  62.9,  Iron  and  its  Products  (R.k.  net  July 

storing  influence,  residential  con-!  of  surplus  funds  seeking  investment.]  87.9.  Non-Metallic  .Minerals  86.1,  andj  ^’  Aue.3p.'“” 

sumption  would  be  considerably  be-  jThe  gain  in  the  index  was  from  101.3  '  Chemicals  81.9.  C.N.R.  net  July 

low  1931.  Therefore,  vyith  Inereas- j  to  112.5  amounting  to  11.1  per  cent.]  Canadian  Farm  Products  dropped ,  Trade  in  July: 
ing  prosperity,  residential  ronsump-  The  factor.s  considered  In  connec- j  from  61.3  to  69.5,  lower  grain  prices  importa  ....... 

non  for  ordinary  uses  should  in-  (jon  with  the  compilation  of  the!  more  than  offsetting  advances  for; 

crease  imtenally.  business  index  present  some  pro- i  live  stock.  Stock-Market:  '  ' 

Big  KeTenne  .Source  nounced  gains  in  the  elapsed  pe-i  - -  "  Shares eoid  week  er 

"The  sale  of  refrigerators  and  th®  pre.scnt  year  over  the  j  Motor  Car  Sales  roppe^Vept.  5-  9  c 

other  household  electrical  equip-  Drsf  s^ven  months  of  1933.  The  9  ij_  U/oII  'silver  —Sept.  5-  493 

ment.  such  as  stoves  and  water  heat-  indicators  of  the  trend  of  mineral  o  vjp  wen  1  Wheat  Sept  5--Dc 

ers.  has  been  the  result  in  part  of  j  Production  showed  an  Increase  of  Sales  at  retail  of  new  pas.senger  ’A» 

lowered  rates.  The  more  progres-  nearly  29  per  cent.  The  increase;  ears,  trucks  and  buses  reporled  to^  '  _ 

sive  utility  eompanies  have  encour-  in  the  shipment  of  gold  wa.s  of  a' the  Dominion  Bureau  of  Statistics; 


tion  with  the  compilation  of  the!  more  than  offsetting  advances  for 
business  index  present  some  pro-i  live  stock, 
nounced  gains  in  the  elapsed  pe-j  - 


nearly  29  per  cent.  The  increase;  ears,  trucks  and  buses  reporled  to^ 
in  the  shipment  of  gold  wa.s  of  a'  the  Dominion  Bureau  of  Statistics; 


Balanrf  -f  11,976,608 

Stock  Market: 

Shares  sold  week  end. 

ftept.  1  .  . .  80,379  —  63  1 

Copper-  -Sept.  5-  -9  ce-nts.  N.Y. 

Silver  — Sept.  5-  rents.  B.Y. 

WTicat  Sept  5- -Oct.  82'ii  cent^,  Winnipeg. 

•As  compared  with  corresponding  period  last 
year. 


treat  the  sulphide  gold  ore  efficient-  ana  ' 

184, '•80,028  6  0  ly  has  been  r 

C3,«01,«28  •— *  1  <  ,2  I  fif'inl  rHvic 

:t6,T,i9  12  .'i  Since  underground  development  i  t,,  ^ 

t  commenced  al  this  mine  in  May  of  I  I*’  ®eing  pt 
t3..i4i90n  *  42  8  this  year  practically  all  work  ts  i  l®*^®  h-® 

reported  to  have  given  positive  re-  |  siaiea  tu 

I  yjo'InR  its  suits.  Two  ore  slioots  have  been  engaged  m 

1.44.. 808  -  18  3  ^  plans  have 

3,948,000  II  9  total  distance  of  369  feet.  The  *®fKe  progi 

1..  311.481  -  10  4  sjioots  average  drift  width  or  better  |  velopment. 

4,886,8.32  -r-  10  over  this  distance  and  are  conser- |  Dnder  ea 

688.44.3  —  16  0  vatively  estimated,  by  company  offi-  erable  surf 

;->6,i2i.ii2  -  9  2  cials,  to  average  between  $18  and  ;  out  previou 

44444, ’509  23!?  .$20  pet'  ton.  These  are  the  widest  I  were  suspe 

known  ore  shoots  in  the  Sheep  Creek  j  when  39  v 


;<6,121.112 

44.144,509 


of  milling  facilities. 


No.  7  level  and  will  become  the  main  $2.80  to  $117  per  ton.  at  the  old 


aged  customer-purchase  by  offering  i  moderate  character,  tlie  intal  being!  for  July  show  an  increase  of  overj  The  Financial  Times  reaches  a  working  shaft  of  the  mine.  When  price  of  gold.  Engineers  who  have  |  united  Founders  Corp  it  16 
attractive  rates.  The  salvation  of!  1.768.725  ounces  in  the  first  seven  27  per  cent,  in  numbers  and  32  pen  power  from  the  West  Kootenay  Pow-  examined  the  property,  express  United  Gm  2i', 

public  utility  companies  lies  not  in  '  months  compared  with  1.673.937,  a  eot-  value,  as  compared  with!®'"'*^  people  who  are  inttrested  Company's  new  line  is  available  themselves  to  the  effect  that  the  L.  & A.  !  2'* 


voluntarily  j  gain  of  5.7  per  cent.  Silver  ship-i-Iuly.  1333.  There  was  a  iota!  of|  „hle  to  buy  inTeshneut  securi- 
nrfenng  further  rate  reductions.  I  meuls  were  up  nearly  11  per  cent.!  ^*538  new  vehicles  sold  for  $6.6.3.-i 
This  is  true  because  the  legislative  1  Coal  production  at  7,110,090  tons, i  67$  *41  .Inly,  9.997  for  $10,238,317  injties. 
or  cornmission-forced  rate  cut  often  I  compared  with  5.549.000  tons  show-:  Juno,  and  5,146  for  $5,051,511  in! 

IS  a  blanket  cut  resulting  only  in  a  i  ed  a  gain  of  28.1’  per  cent.  !  July,  1933.  i - - _ 

dmiinution  of  gross  dollars.  But  the  !  The  weighted  average  of  29  fac-'  New  passenger  cars  sold  number-'  ^ 

well  planned  voluntary  cut  will  I  tors  showing  the  pro.gress  of' man-' ed  5,431  in  July,  8,394  in  June  and!  ■  J  JWT  CT  » 

nnng  in  more  gross  dollars  and  may  I  ufacturing  plant.s,  was  27  per  cent.  in  July.  1933,  and  the  refailj  _ 52 - 

cti.siomers  I  :;reater  in  the  first  seven  months  of;  value  of  these  vehicles  was  $5,568, -j 
a  politicians.  |  output  of  wheat  flourj  fiS®-  $8,671,565  and  $4,497,985  res-] 

"We  believe  that  the  market  for  and  rolled  oats  showed  appreciable' I'cctively.  There  were  1.107  trucksl 
household  equipment  and  we  i  gains.  The  decline  in  the  manufao- '  and  buses  sold  in  July  for  $1,105.-1  V 

mean  refrigerators,  stoves,  and  heat- i  ture  of  sugar  was  6.2  per  cent.  The!  038  as  compared  with  1,603  for  $1,- 
,  ers,  not  toasters  and  irons  has  |  number  ,  of  cattle  sl.anghterings  in-i  in  June  and  572  for  $553,526: 

barelv  been  lapped.  We  believe  that '  creased  22  per  cent.,  while  log!  in  July  last  year.  I 

the  private  utility  companies  will  1  slaughterings  were  up  3.4  per  cent.!  — - -  ;  ftG 

p/oUation  of  f ’k  p*'''  -  Business  Contraction  ! 

gov e?nrent  IErou%"  Utc  'S,*; ,  Harvesting  Well  1  In  United  States  j 

other  agencies,  shows  tlie  way.  we  ' ***  West  |  I’ronounced  and  unusual  declines!  c\. 

believe  that  in  this  way  the  utilities  i  Harvesting  is  well  advanced ;  i"  "early  every  field  of  business  ac- !  r  ^  ^ 

will  successfully  meet  the  politician- !  throughout  the  Prairie  Provinces  in  '"  ith  employment  and  payrolls  !  4  V 

instigated  rate  cut.  The  consunier  '  spite  of  delavs  occaskuieil  during  the  downward  trend  Ptf !  j  yj 

will  benefit.  He  will  receive  (he!  (he  past  week  liv  light  lo  iicuvv ,  Orehuction  and  distribution,  while! 

oeneiits  sooner  becau.se  the  utilities  !  rains  over  wide  areas  of  the  west  !  steadily  rising  prices,  especially  of!  //  /ft  J 

need  prodding.  'according  to  telegraphic  crop  re-  Products,  brought  tlio  eo.st  of  j  Y  //  11^/. 

The  addition  of  depressioti-losi  i  Ports  to  the  Dominion  Bureau  of;*'''"'-  t>f  wage-earners  during  .lul.v  j  jl  J 

business  plus  new  sales  at  lower  I  Sl.atistics.  Threshing  is  nearly  cent,  of  the  1923  level.;  Jp  .II  >/ 

lates  w’ill, -fn  oiir  opinion,  spell  more,  plet.ed  in  northern  districts.  InSas-'"^^^  reported  by  the  1.  S.  Depart- 1  y  Jfj^k 

gross  dollars.  There  will  be  a  suf-  katchevvari  wheat  cutting  is  nearina  ''*’  '’»mi"erce  in  its  monthly;  i  -  'fflT  Ubt  “ 

ficient  inerea.se  in  gross  dollars  we  ,  coiiipletinn  in  central  and  southern e'^'Te"'  business,  covering, 

believe  to  offset  the  permanent  in- '  areas  and  in  the  northern  districts  HfDES  TO  Tttt  MEPI  V 

crease  in  costs.  But  never  do  we  '  only  10  Id  15  per  cent,  of  the  wheat  ,  p"""®®''®"  in  business  activity  iilvsld  - u _ v 

believe  the  utilities  will  earn  the:  crop  is  standing.  .during  July  was  in  excc.ss  of  the:  - - j- 

porcemage  on  invested  capital  that'  In  Southern  Saskatchewan  about  ■  and  weekly  - 

they  did  in  the  past.”  !  65  ner  cent,  of  the  wheat  croi.  is , f®'  indicate  a  ; 


in  about  a  month’s  time  the  2*^-com-  Canadian  ChampiO'n  Reef  property, 
partment  shaft  will  be  sunk  150  feet  which  Lake  Caswell  took  over,  has 
where  a  new  low  level  will  be  estab- 1  the  earmarks  og  a  gold  producer. 
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2 

Carrier  Corp 
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3 
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2 

Cities  Service, pref 
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17 
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66 
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19 
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17 
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Humble  Oil . 

Int.  Hyd.  El.  S..  pref.8 

19'.* 

42 
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3  Ifl 
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2'4' 
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46 

48'j 

Power,  n . 

4«* 

4;4 

Niagara  &  H.P.  Aw.  n 
Parke  Pavis  .  . 

1  16 

5  16 

2F» 

26 

Penroad,  vtc . 

2 

2 

Phil.  Morris . 

14 

13 

Phoenix  Sec .  . 

Prudential  In . . 

ei-a 

Pitney  Bowos . 

3 

374 

Pure  Oil,  6  pref . 

42  H 

St.  Regis  Paper 

2 '4 

Sherwin  Williams  . . 

7D« 

70 

Sou.  Penn.  Oil 

22»/* 

2375, 

Standard  Oil  Ind 
Standard  Oil  of  Ky  . 

27 

15?* 

Swift  &  Co . 

20 

19?, 

Swift  International. 

88L 

39 ’4 

Technicolor  . 

13t4 

12»4 

Texon  O.  &  L.  . 

7 

6?1| 

Trans  Lux 

United  Founders  Corp 

JI  16 

‘s 

United  Gas . 

2'/, 

United  Gas,  pref 

United  L.  &  r.  A. 

34  >4 

2 

2 

Do.,  cv.  pref 

9'.i 

United  Shoe  M 

65^ 

Utility  P.  &  L  .  . 

’4 

’4 

Do.,  prof 
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L.ABOR  DAY  TOAST 


Business  Contraction 

In  United  States  j 

ITonounced  and  unusual  declines! 


in  Southern  Saskatchewan  about  ■  ®"0  'veekly 

.Call  aata  avanaole  for  August  indicate  a 

6..  per  cenu  of  the  wheat  crop  ts  .  ..ontiuu.-ilion  of  the  sag.ging  ton- i 
threshed.  A  snialler  amount  of  ^iency,’’  tlie  survey  stated. 


^  1.’  •  1  a  i  • - a  ueury,  ijif*  survov  stafocl.  ; 

Value  of  Retai  Sales  threshing  is  complned  m  rcntr.nl]  -Th,  ^  influence  in  the  large* 

.  J  n  ’  II  ten  per  cent.  drop  in  the  Feder.H  Re.s-rve  Board’s : 

increased  During  July.  northern  disinct.s.  'n  ,„,j„s((,rt  production  index  of  July! 

- - -  I  Alberta  harvesting:  is  well  advtinr-. jPp  precipitous  decline  in  sleo! 

The  value  of  retail  sales  in  July,  j  ed  in  southern  districts  wdth  about  i,„iii  operations,  which  was  in  part.' 
as  measured  by  the  index  numbers  30  per  cent,  of  ihrcshing  comr.'ei- '  (be  result  of  the  maintenance  of  .n 
of  the  Dominion  Bureau  of  Statistics  ed.  Cutting  is  nearing  completion  , -ate  of  production  in  the  second 
>  (January,  1929=100),  showed  an  in-  in  central  areas  and  threshing  i-S  fiuarter  bcs'ond  consumption  require-! 
crease  in  the  general  index  over  the  under  way  Good  progres.s  has  becniiuents.  ! 

corresponding  month  of  last  year  of  made  with  wheat  cutting  in  North- j  "Other  Industries  in  which  great-; 
approximately  11^  per  cent.  In  ern  Alberta,  but  practically  no'er  than  seasonal  declines  in  .luly ; 
1  July,  1933,  the  general  index  stood  threshing  has  been  done.  Frost] were,  recorded  included  'umber,  rub-! 
^  at  62.8,  and  In  July,  1934.  it  was  damage  is  evident  in  central  and i her  and  tobacco  manufacturing.  Ac-| 
(63.8.  north  Alberta  and  northern  Sas-;tivity  in  tlie  textile  industries  tic- j 

t  Comparing  July,  1934,  with  July,  kate.hewan  where  yields  and  gr.idesj  dined  slightly  in  accordance  with  | 
1.1933,  Index  numbers  w'ere  higher  have  suffered.  'the  usual  trend  following  the  ,gen- j 

for  six  groups  and  lower  for  five  Harv-esting  Is  more  advanced  in.cral  curtailment  enforced  during 
groups.  Drug  sales  rose  from  72.5  Manitoba  than  in  either  Saskat-'the  preceding  month.”  i 

to  72.6:  dyers  and  cleaners  from  chewan  or  Alberta.  Light  to  heavy  i 

83.0  to  107.3,  and  furniture  from  33.5  showers  were  received  throughout '  U.S.  Business  Outlook 

P^vince  during  the  past  Aveok.  Favorable 

increased  from  B4.5  to  66.3;  hard-  and  threshing  waji  interrupted.  In  i  i 

'  ware  from  87.0  to  100.6,  and  music  southern  Manitoba  threshing  isj  T"  its  weekly  summary  of  the  gen-1 

and  radio  from  14.4  to  17.1.  Boots  nearly  completed  and  great  varla-!  eral  business  situation,  the  Stand- 

and  shoes  fell  from  73.5  to  71.6;  (jon  in  yields  is  reported.  There  is  ®''‘*  Statistics  Company,  of  New. 

■  candy  from  60.2  to  57.1;  clothing  c.onsiderable  threshing  still  to  he'  'i'ork,  currently  comments  as  fol- 
from  68.1  to  64.6;  groceries  and  completed  in  Ihe  northern  part  of'  ‘‘A  number  of  uncertainties  in 

I  meats  from  72.6  to  72.0,  and  restaur-  (be  grain-growing  area  of  the  pro-!  the  business  situation  have  been 
'  ants  from  68.4  to  57.6.  1  „inpo  lifted,  alihoiigli  such  factors  as  itie 


ntKE'S  TO  Tttt  Mtn  WttO  WORK  WITH  TtttID  mm,  AHD  tttRES  TO  THt  nEM  WHO  TOIL  Oh  OUK  LANDS, 


0  to  100.6,  and  music  southern  Manitoba  threshing  isi  weeaiy  Buimimij  ui  uiegeu-i 

1  14.4  to  17.1.  Boots  nearly  completed  and  great  varla-i  eral  business  situation,  the  Stand- 
1  from  73.5  to  71.6;  tion  in  yields  is  reported.  There  is  Statistics  t  ompany,  of  New, 

1.2  to  57.1;  clothing  considerable  threshing  still  to  he'  York,  currently  comments  as  fol- 


ants  from  68.4  to  57.6.  :  yjnee 

Comparing  June  and  July  of  thi.s  j  -  - 

year  the  general  index  decreased  |  Harvest  Progress 


from  77.1  to  63.8  due  mainly  to  sea¬ 
sonal  influences.  All  indexe.s  for 
sub-groups  showed  a  corresponding 
decline. 


_ _  serious  strike  situation  and  iiioie 

'  Harvest  Progress  "P®"  «PP«sition  lo'  resiriciiye  gov- 

!  _  ,,  o  .•  r  ,  erninenlal  activities  leinaiii  disiiiiii- 

!  Generally  Satisfactory  ]y  unsettling.  Nevertheless,  a  so:i'..'- 

!  The  Dominion  Bureau  of  Statis-  what  belter  leeling  iias  (ievelojii'J  in 
I  tics  has  issued  the  last  of  a  series;  some  sections  of  tlie  country,  and' 


tlERES  TO  LAB°R,--  ALL  HAIL,-^  HfPK  TO  BLACK  nTO-Thf  ^^Irt6t1fttl5  0l£? 

just"  sai|  Dawes 


Ale  Please” 


THE  FINANCIAL 


MONTREAL.  SEPTEMBER  7,  1934 


BUYWELL  FOOD 
EARNINGS  AND 
SALES  HIGHER 

Profit  of  $8,124  Compares 
With  $6,828  in  Previous 
Year 


1  World  Wheat  Situation  ZINC  DllSI  PIAIIT  ! 

I _  Silver  stocks  the  government  ns'‘il  H  rjfi  TD  A 1 1  I  ATPPT 

!  ■  —  ambiguous  language,  which  had  i  AS  I  KAll.  I.AIr.ill 

certain  in  flationary  smell.  It  .1'-  *  *  *  1  iin  lULNl 

sr.n  NEW  B.C.  INDUSTRY 

domestic  prices  and  protecting  uur 
foreign  commerce  against  the  _  ‘“7 

adverse  effects  of  depreciated  "tricilCiS  Enlarging  Plant  to 
foreign  cui  rencies. "  This,  of  cY>r.r.se.  Take  Care  of  Needs  of 
was  political  ballyhoo.  The  silver  Dominion 

legislation  could  do  nothing  of  rhe 

kind.  Btit  if  Mr.  Roosevelt  is  reallv-  RPPI  Ar“irQ  iSTTOrtOTc 
thinking  of  protecting  American  ex-  KtrLAUE.:) 

porters  "against  the  adverse  effect.si  . 

of  depreciated  foreign  currencies,";  r  oniciiinp’  cr. 
he  may  he  contemplating  a  further  i  -i’n°w  not'd  ^ 

devaluation  of  the  ‘^Har.  ^VTml  uon  of  a  plam  at 
knows?  rcrsona!ly-frc..m  ,nfornn-|  ,ure  of  zinc  dust,  hitherto  imported 
.1”"  fiom  icliable,  closc-to-  in  large  quantities  fur  use  in  vari- 

\\ashington  sources  I  do  not  he-  ous  industries  Including  gold  min- 
lieve  that  he  is  even  considering  the  I  ing.  paper  manufacturing  and  th.  ' 
further  devaluation  of  the  dollar.  Hcidyeing  and  chemical  industrie.s.  i 
I  ajipears  to  have  lost  faith,  for  ihei  Several  months  ago  ilie  liuiu.strial  i 
i  moment,  in  currency  experiments. i  Department  of  the  Vancouver  Hoard 
j  and  to  he  absorbed  in  his  pro-  of  Trade  furnished  information  to 
I  gramme  of  social  reform.  T  suspect,  i  the  company  showing  imports  of  zinc 
:  therefore,  that  the  inflation-sound- 1  dust  into  B.  f.  which  in  the  fiscal 
Ottawa.— The  crop  year  1034-35  islof  wheat  and  wheat  flour  amounted  I  words  are  just  political  bait  to  year  1034  amounted  to  636,000 
commencing  with  the  general  wheat  44  minion  bushels  as  _  compared  i h..iu 


lar  been  depreciating  in  terms  cfl 


AT  TRAIL  LATEST 
NEW  B.C.  INDUSTRY 


NEW  UNIT  ESTABLISHED 

Further  substantial  improvement  j 
m  both  profits  and  liquid  position  j 
wMth  sales  also  at  a  higher  level  are  j 
the  features  of  the  second  annual  i 
report  of  Buywell  Food  .Markets 
limited  for  the  year  ended  June  16,! 
1034.  Profits  from  all  sources  were  ! 
e8,124  for  the  period  as  compared 
with  $6,828  in  the  previous  year,  an 
increa.se  of  nearly  e(|f ; , 

An  interesting  feature  of  the  re¬ 
port  is  the  increase  in  sales  report¬ 
ed  by  Buywell  during  the  past  year, 
while  practically  all  other  chain! 


Joins  Cockfield  Brewn 


store  organizations  in  Can.ada  re- 1 »‘>l  without  its  hopeful  as-  ^‘Jrespon'dlng"\eeks^o}  last"  vea'r  ^  depreciation  of  the  dol-  a  Plant  at  Trail  which  is  turning 

ported  declines.  All  this  was  ac-j  ports.  Tl-.e  supply  of  wheat  avail-  jhe  export  movement  of  .Ar'  entine  I*'”'  terms  of  gold  was  followed  b;.  :  out  zinc  dust  satisfactorily  and  i.s 
eomplished  out  of  stores  which  for-|;rpio  (])(,  present  cereal  year  has  wheat  has  accounted  for  the  bulk  of  the  depreciation  of  sterling  in  terms  I'ow  proceeding  with  enlargements 

merly  lost  substantial  sums  when;.  s,eat!v  reduced  bv  virtue  of  a  the  Increase  as  comi)ared  with  last  of  the  franc,  so  that  the  sterling  jto  this  plant  to  take  care  of  Can- 
operated  under  the  name  of  Stan- 1 „„7  .s„,.ces.sivo  rrot^eduetion  in  year.  The  new  crop  year  ha.s  ooen- ^  priee  of  gold  this  week  rose  to  ,hc  ada  «  consumption,  according  to  II. 
lords  Limited.  .  .  |th.'  iTiiled  .States,  the  certainty  of  a  i  ed  with  an  improved  demand  for  record  price  of  13Ss.  T’^d.*  pp,.|  ^'“’ter.  chief  accountant  at  I  rail. 

The  satisfactory  liquid  position  of  j  ■  I  fenada  a  reduction  in  I  wheat  as  compared  with  a  vcai  ago  1  .ounce  (representing  a  premium  of  T'he  possibilities  of  this  new  phase  1 
the  company  was  further  improved  The  1934  Australian  vheal  ^rop !  3s.  IV^d.  over  dollars  at  5.09  5-16, operations  are  im 

during  the  period  under  review,  afier  ju.jp,.  ||,p  [„-ospccis  of  a  staall 'has  experienced  difficiili ie.;  from  iiu- ,  and  of  et^d.  over  francs  at  76  3-32).  (  .imida  s 

more  than  adequate  reserves  were. , a,,,,,.,..:..  •ti.,.o..  Itime  it  was'sown  in  the  niid,.i  ..f ' 'ri-.t.rn  is  of  ronrse  no  ren.son  imports  of  zlne  dust  m 


Fortunately  for  holders  of  gold!  The  company  subsequently  built 
shares,  the  depreeiation  of  the  dol-  u  plant  at  Trail  which  is  turning 
lar  in  terms  of  gold  wa.s  followed  by  ^  uut  zinc  dust  satisfactorily  and  i.s 


or  tne  iranc,  so  inai  me  sicrimg  i"'  mm  ..i  .  un- 

price  of  gold  this  week  rose  to  thcl**^**^  consumption,  according  to  II. 
record  price  of  13Ss.  perm^‘  chief  accountant  at  I  rail. 


V“. - V . •  .  .  niodiiclioii  in  inanv  Kiironcan  coun- I  me  la.n  .‘vusirainui  wneal  cron ,  -s.  IVjd.  over  dollars  at  5.09  5-16,  ,.  .  7' 7  . . — 

during  the  period  under  review ,  after  j  j  j  j  h  [oospects  of  a  small 'has  experienced  difficiili ic,;  from  the  !  and  of  et^d.  over  francs  at  76  3-32).  (  amida's 

more  than  adequate  reserves  were!  in  An  tra  ia  Tlmse  deveToi  |time  it  was^sown  in  the  midst  of  There  is.  of  course,  no  reason  fori‘"‘'"  "’i 

purposes  Net  ,;,e,‘ns  combuu.  to  produce  a  sUua- ' rtrou.ght  conditions.  A  substantial  sterling  to  depreciate  in  terms  M T ,  ' 
woiking  capital  is  reported  a(  $.4.-  Hop,  where  the  availahlo  .supidv  of  i  •'eduction  in  acreage  has  been  re- '  francs  lust  because  a  further  rie-!'?^  ki^  H'ls  w.i.s  nioic  ih.in 

<..2  as  compared  W'lth  $19,832  a  yoar|^^,,p,H  i.s  niore  closelv  telatcd  to  ;  ported  and  prospects,  as  fai  as  ihc>  |  valuation  of  the  dollar  is  feared,  hu:  | 

previous,  and  the  company  has  no  than  at  any  timeifian  be  judged  at  the  moment.  aio:;is  this  is  the  period  of  seasou..il  Ig ''  m"'  T’'’*^«V'0^6-'S 

AH  H  m -.H  -t  .  .1  o.  ,  J  ‘''■“P  considerably  .smaller  than  i  strain  on  stcriin.g  it  would  be  oxtra-  ”‘1." 

^hnv«^"he*en"n-i?rf  I  Atooidiiig  to  the  I'liitcd  Slates  that  of  last  year.  The  situation  m !  np^inarv  to  see  sterling  appreciate  j^  t'131  40’' OOl  iiounds  l  il’iied 

stock  have  been  paid  mce  he  m-  n, payment  of  AgricuUuro.  prodm-  Australia  points  to  a  reduction  in  term's  of  dollars.  If.  after  all.  the ■  i  r  '  ' 

Sr  uir,cd°,  iiir  ..js  s  ii;,;:"".;  Ilr,:;, 3,::  ^  !Sc  wtiT  "LIT  Miml'lSlr  £  ’  IS  ?■'  ‘5  ^3”""'"'  "7 

sr'dSj  £;:;£!;y£c™ro,-,  rjr  d,.nc<.  .t  ^0^, 

Don.  Earnings  for  the  fiscal  year  i  emjmnfcd  at  401  million  imshcls  a*  ''  ^  ■'*'  iar-stcrling  rMe  would  fall  to  »Ij.  .  e  manufart.iring  plants,  and  llte  dye- 

under  review  covered  preferred  divi- U^e  end  of'julv.  The  spring  wheai  At  the  end  of  .Tuly.  the  condition  !  ’I'c  ~  '^,‘^4'”'^,'!  7"wnolT  ex  i ‘"v chmiiml  indu.slrics 

dend  requirements  almost  four  times  j  cop  wms  estimated  at  OO^million  ot  the  wheat  crop  of  the  Prairie  j fhe^c-anc 


‘of  Consolidated's  operations  are  in¬ 
dicated  by  the  fact  that  Canada's 


and  of  6t^d.  over  francs  at  76  3-32).  ,  ,  ,  ,  .  .iiiao.i  s  iirn«-n  x 

_ _ _  imports  of  zinc  dmst  m  UPM  field.  Brow  n  &(  o 


I*.  JT'TTLK 

Mr.  Tuttle  has  just  joined  the 
executive  staff  of  Cockficld,  Brown 
&  Comjiany.  Montreal.  He  brings 
with  him  a  wide  and  varied  experi¬ 
ence  in  advertising  and  merchan¬ 
dising  in  liolli  Canada  and  the  I'nit- 
od  States.  I'or  ten  years  he  was 
president  of  one  of  Ctiiiada's  load¬ 
ing  advertising  agencies,  and  was  in 
hu.sincss  f.or  liimscif  as  tidvertising 
counsel .  when  invited  to  join  Cock- 


mm 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  lytiwiis. 
Tennis  Courts.  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


; 


working  capital  is  reported  at  $24.- 
732  as  compared  W'lth  $19,832  a  year. 


the  report  to  the  effect  that  an  im-|eia  from  1927  to  1931.  Allowing  for  '  early  part  of  the  month.  During  the!  =md  Is  a  more  fascinating  game  1 1”'";.' "  =  Ir-i-e 'l  n  ■  Wi.U  7 

portant  location  was  leased  next  to  |  domestic  consumption  of  slightly  ;  past  week,  frost  damage  has  occurred  i  watch- -especially  as  sterling  has  ‘‘’j  ,  I  1 '‘til  /or  ”  ti.‘7 

Ogilvy's  departmental  store  on  St.  |  over  600  million  bushels  and  for  i  in  sections  of  Saskatchewan  and  Al- ,  I'luy  the  winner.  addition  iV  the  si" 


Wcpkiy  Report  of  thr  Cnnnillan 
I'roilif  Men’s  Trnist  Assoolutlon 


innipeg  —  AXholesale  ijrocers  ;  .^^Iirce  of  supply  for  honey  In 

reiiort  very  satisfactory  volume  ofi'g.?:;  witti  cwt.s.  The  iiritish 

trade;  h'ruit  and  Produce  Houses  |  " ’’s'',,  ••'Oics  i  i.x.sis  ewtsj  umi  ciiiie 
’  .  ,  .  -  i..„,  ill  i.l"2)  i-.aipe  next  in  order.  In  1I*L’,S 

report  business  in  excess  of  j  ('nn.ada  .siiimiiei)  i  1..  pf-r  c^nt.  oT  tlu' 

vc£ir;  Dry  Goods.  Rcady-to-wcur  aud;t(’tai  Tion^v  iniport:4 

Clothing  line.s  record  fall  orders,  as  against  la  per  rent,  in  la.tt’.  Cnn- 

_ J  hoiioy,  .s fl v s  t U o  <\inadini! 

^ood.  Bools  and  oliocs  lepoit  (^(iininis.«i<'nrr.  ha«  rn;nlo 


Catherine  St.  which  Buywell  intends  j  small  exports  as  may  be  made,  berta.  It  is  likely  that  both  yield  i  „  writinc  irold  ri«rn  to'-md 

to  convert  into  the  most  modern,  jt  is  apparent  that  the  United  States  and  quality  have  been  affected  by!i29»~'fid  ■  ■  ^ 

largest  and  completest  food  market  carry-over  on  July  31,  1935,  will  be  the  recent  frosts.  j  ' - - -  ! 

on  the  Continent.  reduced  to  near-normal  proportions.  Canada  ended  the  cereal  year  1933- 1  | 

M.  Zahler,  President  of  the  Com-  jt  is  clear  that  European  wheat  34  with  a  carry-over  of  203  million  i  RusinCSS  ttl  the  WcSt  'ton' 

pany,  in  his  remarks  to  shareholders  production  this  year  is  far  short  of  bushels  In  all  positions  as  compared  , 

says  in  part:  the  abnormal  outturn  harvested  a  with  a  carry-over  of  219  million  |  R»„„rf  of  the  Cnnnuian  I 

"All  additional  surplus  funds  of  year  ago.  It  is  probable  that  the  bushels  at  the  end  of  the  preceding!  \ vien’s  Trust  Assoolutlon  | 

the  company  have  been  invested  in  final  outturn  of  1934  European  wheat  crop  year.  Stocks  of  all  other  I _ _ _ I 

Government  bonds  and  debentures,  crops  (excluding  Russia)  will  be  grains  also  showed  a  reduction  on  ^vinnipec  —  Wholesale  Grocers  I  ‘  1“,’’ 

These  provide  absolute  safety  of  from  300  to  350  million  bushels  less  July  31,  1934.  as  compared  with  .a  rcriort  \erv  satisfactory  volume  of  ^  "7 

principal  and  have  not  only  yielded  a  than  the  quantity  produced  in  1933.  year  previous.  Stocks  of  w  heat  in  ^.^uit  and  Produce  Houses  i"  ’’s 

satisfactory  return  but  have  shown  About  two-thirds  of  this  reduction  Canadian  positions  on  July  31,  1931,  j.ppg^^  business  in  excess  of  lust!',’ 

a  considerable  appreciation  in  value,  will  occur  in  normally  importing  amounted  to  193  million  bushels  Ready-to-wear  and  ■  I c!ta 

"Shareholders  will  be  pleased  to  countries,  thus  allowing  for  a  rea-  compared  with  212  million  bushels  "■|.pppHl  fall  orders  as  « 

hear  that  after  months  of  careful  scnable  increase  in  import  require-  on  the  same  date  a  year  ago.  I  good  Boots  ind  ‘Ihocs  Veport  t  ie 

surveying  and  after  very  serious  ments.  ^  ^  ^  <"»«»-! pguaj  seasonal'  trade.  Retail  trade  ,  I, 

consideration  your  management  has  dian  exports  nf  wheal  and  wheat  jj^p  ^ppjj  fjjj,.  ^.-ood.  extensive  i  u-t 

leased  a  most  valuable  location  com-  Broomhall  estimates  world  import  flour  amounted  to  191.779.S76  bush-|g  .  ■  larger  stores  obtaining 

prising  2  stores  at  1319-1921  St.  Ca- ' requirements  for  1934-35  at  576  mil-  els  as  compared  with  ! satisfactory  returns  and  the  colder 

thcrine  St.  West,  adjoining  Ogilvy’s  j  lion  bushels  as  compared  with  ac-j  bushels  during  the  previous  cereal  '  jj,p  ,pp  result-,’"^ 

IJmited.  These  txvo  stores  will  be'tual  shipments  of  523  million  bush- 1  year.  j^^  ‘  considerable  buying  '  of  fall 


sr„';r  HEALTH  INSURANCE 

valuation  of  the  do  lar  IS  feared,  bu  I, pjpljjp^  ,,3„  UL.niJ  lUlllDUlinni/Li  , 

ztljltuLL TS  IS  FAVORED  IN  B C 

ordinary  to  see  sterling  appreciate  j^  p<,unds  xalued  VAlUl/  111  U,\J, 

in  terms  of  dollar  s.  If.  after  all.  tiie'^,  5:28,788.  I 

dollar  were  to  he  devalued  up  »o|  Zlne’dust  is  largely  ron.^unicd  as  ;>!  Reports  Bulk  of  Medi-’ 

the  limit  of  50  cents  in  gold  (i  e  . ;  p.-jrticjpam  of  gold  in  the  eyanide  i  crI  Opiition  in  Province  ^ 
^fl.31  per  ounce  of  gold),  the  dol- ;  proce.ss  of  recovery,  el.io  in  paiier  Beliind  Pi«n 

lar-stcrling  rate  would  fall  to  $6  ll:  manufacturing  plants,  and  tlie  dye- 

to  the  £  if  the  pound  were  pegged  mg  and  chemical  indu.sirics.  '  vancow.r  m.r«u  Ti.=  4.„r.nr.i„i  T,m«. 

i  p.x-l  1  onsumption  of  zine  dust  in  1  an-  r-,  . .  » 

haif-Lacla's  gold  irealment  iilunts  in  1933  '  ,■  ‘^,*■.’’1'  "  ■ 

;  the]  approximated  556.000  pounds  and  ^  ••'od.cal  men  .01  Brui.sh  olnm- 
le  to  present  monthlv  eonsuraption  is  "'ol'h  in- 

,hc 'about  48,000  pound.s.  suraiue,  according  to  Hon.  t,.  M. 

andl  Another  constnietion  programme  piowncial  secreiai>,  w.io  i.- 

le  Jo!  underway  at  present  consists  of  eii-  I’laonin.g  to  introduce  a  lull  proi  id-' 
IS  lo!  ioegemcni  of  the  stora.ge  building  at  ’bis  form  <)f  pt  ote<  tion  at 

I  the  Warfield  fertilizer  jilant.  This  ’be  next  session  of  tiie  lp.!-’'ilaiiire.  ! 

■addition  is  the  si'crmd  in  two  years  b)’’-  sa.'s  iliaf  lie  hopvs  to  put  | 

a  teijind  is  larger  tlian  that  const nieted  ’be  system  into  ellect  as  soon  as 

j  iast  year.  The  new  section  is  I05  0'’-'''''ble.  I'ifly  tiiousand  I'.ospital 

_ 1  loot  by  'to  feet  and  will  i'.teietiso  | h.'wc  hern  i  xamincil  and  20,- 

.dorage  capacity  by  about  15.000  1  Ooo  more  will  be  examined  in  enn- 

St  'tons,  bringing  total  capacity  to  80,- i  met  ion  with  aefiiarial  work  that 

1 000  tons.  [has  hern  iinderttiken  to  I’.rnvide  a, 

Ian  -  —  -  1  basis  for  tlie  insurance  plan.  ] 

«  I  f.\\\niAV  iiovry  ix  i'.k.  i  "n  will  he  cheaper  for  British 

- I ,.  I"  1  Colitinhia  when  we  liavo  state  health 

iiishrd,  <ann<in  wa.®  (rpt'at  nrltninsl  tit 
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lafety  of  from  300  to  350  million  bushels  less  July  31,  1934.  a.s  compared  with  u  ^  satisfactory  volume  of 

yielded  a  than  the  quantity  produced  in  1933.  year  previous.  Stocks  of  w  heat  in  ,  ,  vi  uit  nnd  Produce  Houses 
ve  shown  About  two-thirds  of  this  reduction  Canadian  positions  on  July  31.  1931,  ^xV-esr  of  last 


The  liritisii  ■  a  I’d  system 
1  and  Cost  of  t 


insurjiiu'p  than  the  present  hapliaz 
ard  system."  .sjild  Dr.  Weir. 


I.IVKSTont  nECKIIM'S  RICIIFII 


report  business  in  excess  of  lust 
year;  Dry  Goods.  Ready-to-wear  and 


stofltly  pruKToss  in  tbf'  nriti.<Ii 
U*  t  durinA  tho  past  voar? 

raw?*'  of  its  quality,  and  also  di 
The  ininrovrnu'iil  winr.h  has  borr 


L  ui.  .  tiiu  Lfi .  t  n  .  Saskatoon.  I>Ivrstork  rcc'^Iptn  in 

t  Tho  IdOKFlHll,  accordtuc:  tO|all  tho  main  clas.'^ificat it-n^.  barring; 
'cHnt  r»r‘iVir  tko  various  nlan.s  advised,  varv ; ’O  •.<a.<kntiAon  dunm^  th.'  year 

on..v  m,po,.,.|j;^m  $2,000,000  a  year  to 

e  (’amuti.nn  tn.  le.t  in  lOcnding  nnd  grading  «ol- i  V;72T.'l/c7mpa'I-..d7V'l"h 
ha=  made  idifi.m  ,,,  •  s.  t  le-nc.v  is  preforrod  ,  p^Hod  of  lu.st  year;  rulvci., 

Hritisli  mar-  n  .g.-ofland.  although  tn  Northern  =.. MO.  hog.s.  J60.27:.  (183.3S9>- 

ni'.  '‘m  b;’- 1  fl"'  '".."'  Lshoop.  X.TUu.  i;!,31M  and  horses.  2.597.' 

1  also  due  to  '  ol  England  Uqnifud  or  clear  honey  ,  , 
h.as  horn  c  f-is  in  most  dt  inand.  1  •  ■  • 


converted  into  a  Buywell  Market  |  els.  in  1933-34.  This  increase 
which  we  expect  will  be  in  operation  ;  probable  world  trade  in  wheat  in 


On  August  23.  1934,  stock.®  of  f'an- 


;  goods.  Collections  on  current  ac- : 


around  October  1st.  While 


in  operation  ;  probable  world  trade  in  wheat  in  ad-  adian  wheat  in  store  in  all  positions  on..d-  not  miieb  im- 

ile  the  pres- Idition  to  the  reduction  in  supply  re- |  amounted  to  184.530.023  bushels  ««!  pr^venicnt  anticipated  in  old  out- 


ent  Buywell  Markets  are  all  unique  suiting  from  adverse  growing  con-  compared  with  196,593.722  bushels  i 
in  Canada  from  the  standpoint  of 'ditions  forms  a  basis  for  a  substan-  on  the  same  date  a  yeai  ago.  Regiira 

si.zc.  location,  equipment  and  sales  |  tial  reduction  in  the  volume  of  stocks  The  average  cash  price  of  \n.  ’  ,.p, ' 


Regina.  Wholesale  grocery  trade 
reported  as  fairl.v  good,  on  about 


volume,  it  is  the  intention  of  the  of  wheat  w-hich  have  been  depress-  Northern  wheat  at  Winnipeg  amount-  .*  j'  ,  'year;  Drv 

manageinent  to  make  the  latest  Buy-  ing  the  world  market  for  the  past  ed  to  87  cents  for  the  month  of  .Itily.  rcoorted  good  siiowing  about 

-  -  -  _  .  -  This  marked  the  fourth  consecutive  *  - 


well  unit  even  more  outstanding,  five  years  ^  ,u.;n- 

Your  management  anticipates  that  It  is  interesting  to  note  that  Mr.  month  in  which  monthly  averagop  *  '  fai,-  with  no  improveinont 

the  additional  volume  secured  from  Broomhall  estimates  that  Canada  prices  have  advanced  on  the  inni- j voar.  Both  Citv  and  Coun- 

this  new  market  will  substantially  will  supply  one-half  of  world  de-  peg  market.  _  '  opmo'  Merchants  renort  trade  as 

improve  the  operating  results  of  the  mand  for  wheat  during  the  present  During  the  year  ending  July  27, ;  ■  ,‘oiipp,j„ns  on  wholesale  cur- 

entire  Chain.  crop  year.  This  authority  estimates  1934.  primary  receipts  amounted  to  ! "aUsfacD^^^^^ 

‘‘Business  conditions  during  the  that  Canada's  exports  during  1934-  227  million  bushels  as  compared  ^  Countrv  practicallv  I 

past  year  throughout  Canada  have  '35  will  amount  to  288  million  bush-  with  370  million  bushels  for  the  year  -i'  '  '  *  '  *  i 

been  very  trying.  Taking  into  con- i els.  During  the  past  crop  year  previous.  During  the  first  three,"' •  _  Wholesale  Boots  and 


a  209r  increase  over  last  year;  Hard- 


the  first  three 


nil. 

.Moose  Jaw 


MTiolcsale  Boots  and  , 


ing  out  of  the  bankrupt  Stanford  portunlty  to  oispose  or  a  large  quan-  ousneis  curing  me  same  weeas  lasi,  cood-  Drv  Goods  fairly  good 

estate  taken  over  had  not  yet  been  tity  of  wheat  during  the  present  year.  Deliveries  of  crop  wheat ;  t,ooa,  lair  y  g 

completely  adjusted,  your  manage-  crop  year,  and  to  greatly  reduce  her  are  now  taking  place  w  ith  threshnig  ;  Saskatoon  _  Sales  of  Groceries 

ment  feels  that  the  results  of  the  carry-over  on  .luly  31,  1935.  well  advanced  in  Manitoba  and  under  rpnorted  bv  wholesalers  as' 


ment  leeis  tnat  tne  results  or  the  i-ai  wu  ..  u.j  — -  ... -  renorted  bv  wholesalers  as' 

company’s  operations  are  verj’  grati-  During  the  first  four  weeks  of  the  w-ay  in  the  southern  and  central  di.s-  ■  considerable  liniirovemcnt  ! 

lying  indeed  and  shareholders  have  present  cereal  year,  world  shipments  tricts  of  Saskatchewan  and  Alberta.  ^  substantially  higher  coni- 


every  cause  to  look  forward  optim-  pared  to  .Tulv,  and  also  compared  to  | 

istically  to  the  future  of  their  com-  •  jrv  I  f/'*  .  ^  August  of  last  year;  Hardware  sales  | 

P^"y- ’  r\TX  tdT\S[llSl\  V  iCtJU  OT  £\OOSCt/6ll  S  very  good  and  show  a  nice  Improve- i 

The  following  Board  of  Directors  0*7  JO  7*  ment  over  last  month;  Boots  and  i 

has  been  elected  for  the  ensuing  JllVBT  lOllCY  Shoes  report  sales,  particularly  in  I 

year;  M.  Zahler,  J.  H.  Magid,  H.  N.  _ _ _ *'  .working  shoes,  as  exceptionnally  | 

Chauvin,  C.  Burns,  and  S.  Magid.  By  ’’CANDIDUS”  good  now.  and  rubber  sales  are  up  j 

X  *  p  n - ; - 7^  !  In  The  Invctor.  Chronicle  (London)  i  Compared  to  last  yc^ i  Dry  Goods  ^ 

1  rusts  &  CsUardntee  Co.  , _ _ _ _ _  sales  also  increased.  Wholesale  I 

.  o  *  yii  '  .  J  .  ,  1  .  I  collections  are  reported  as  quiet;  j 

Starts  Service  Cheurges  ’’pHOSE  of  us  who  get  excited,  for  its  monetary  stocks,  a  silver  to  collections,  fair.  i 

-  !  X  about  Test  matches  may  notigold  ratio  of  1  in  3,  the  Aniencani  Caipgry _ Wholesalers  report  | 

Toronto  Bureau  The  Financial  Times  !  have  noticed  the  world’s  important  j  Treasury,  on  the  basis  of  its  volume  in  Groceries  keeping  up  very  ’ 

Toronto. — Effective  September  l.i  events  this  week — the  publication  i  ent  stock  of  gold,  would  have  to  so-  satisfactorily’.  Citv  retail  business  | 
the  Trusts  and  Guarantee  Co.  insti-!  in  New  York  of  Mr.  Angas’  latest  cure  $2,600,000,000  worth  of  silver,  .siighilv  in  advance  of  this  time  last  i 
tuted  ser'-lce  charges  on  savings i  pamphlet,  ’‘The  Coming  American  Allowing  for  the  400  million  ounces  ‘Ladies  wear  ami  Dry  Goods  | 

accounts  having  a  minimum  month-!  Boom,”  a  recovery  in  AVall  Street ;  already  hold  and  the  200  million  showing  slight  decrease,  necessita-  i 
ly  balance  of  $100  and  $200  or  less |  and  a  record  price  for  gold  in  Lon- j  ounces  to  be  acquired,  this  involves  (.ing  forced  sales.  Hardware,  par- i 
and  which  are  subject  to  chequej  don.  At  any  rate,  Mr.  Angas’  in-  buying  an  additional  1.400  million  ticularly  in  country  points,  showing  I 
withdrawals.  While  service  char-i  nings  has  started  very  xvell  and  I  ounces,  even  if  the  old  coinage  value  signs  of  improvement,  merchants  re- i 
ges  are  usual  in  the  United  States!  will  not  spoil  his  fun  by  endeavor-  of  $1.29V2  per  ounce  is  taken.  The  porting  increased  sale.®.  Boots  and  : 
relatively  few  Canadian  trust  and |  ing  to  catch  him  out.  But  T  warn  world’s  production  of  silver  last  Shoes  moving  slowly  and  not  up  to! 
loan  companies  have  sought  to  curb;  hint  that  he  is  batting  against  a!  year  xvas  only  166  niillioh  ounces.  |  expectation.  Car  sales,  automobile' 
chequeing  on  small  accounts  by |  very  dangcrou.s  botvler  in  the  per-  The  total  stocks  of  silver  held  Ini  accessories  and  kindred  trades 
means  of  a  fixed  scale  of  charges.  son  of  the  American  President.  No-  India  and  Shanghai  are  about  700|showing  very  considerable  improve- 
Thc  Trusts  &  Guarantee  Co.  an-!  body  can  vary  his  bowling  better  million  ounces.  Under  the  world, ment.  Current  accounts  being  paid 
nounces  that  on  accounts  carryingl  than  Franklin  D.  Roosevelt.  silver  agreement,  concluded  at  the;  promptly  but  still  very  difficult  to 

a  minimum  monthly  balance  of  rvmtrarv  tn  Mr  inra®  1  do  not  World  Economic  Conference,  India  |  realize  on  old  past  due.'- 
$100  or  less  no  interest  will  be  al-  hcHeve  that  Mr  Rnnsevelt  i®  bowl-  undertook  t.o  restrict  its  sales  ofsil-!  Edmonton  —  Wholesale  Grocers.: 
lowed  in  any  month  in  which  more  777  the  ’nflaHon  ^  for  the  ver  to  34,000.000  ounces  a  year.  And  j  Packers  and  Fruit  Houses  report  ; 

than  two  Cheques  are  charged.  ’CSer  decree-nation-  China,  at  any  m^^^  "7s\"Tea7 

Where  paid  cheques  number  five  or  gi,  ^^ee  stocks  of  silver  "ounce  an  embargo  on  he  rSo,t  increase  hi 

more  in  any  month  a  service  ^^nited  States-has  been  mis-  of  silver.  Already  CO  million  ’Chi-  Boo’ ncreaso  n 

charge  of  50c  per  month  plus  5c  for  interpreted  as  inflationary.  The  de-  nese)  dollars  of  silver  have  I'f"  P‘“77Xfi7ns  !how  sS  dr7p- 
each  cheque  paid  over  five  will  be  merely  implements  his  silver  shipped  from  Shanghai  and  another  |«nt  coBectlons 

made.  In  accounts  where  the  mini-  legislation.  As  I  discussed  and  criti-  fO  million  (Chinese)  dollars  arc  d'’“c„‘77^dm-able  diLge  from  , 
mum  monthly  balance  s  over  $100  ^ized  the  Silver  Purchase  at  length  he  d  IP  the  foreign  banks  awaiting  ^  in  th^  EdmouLn  district  and 

but  less  than  $200  no  interest  will  in  ^n  article  on  26  May,  I  need  only  shipment.  If  China  stays  on  the  ij,  g,.gy,  peace  Rlvcr^ 

be  allowed  in  month  in  which  10  or  ggj.  j,gj.p  president’s  recent  silver  standard  (using  silver  also  ^ngf^lp^  where  crops  were  further  i 

more  cheques  are  charged.  Where  jig^rec  is  potentially  only  half  as  tor  currency  and  at  the  same  time  j^ost  of  | 

paid  cheques  number  10  or  more  in  inflationary  as  it  might  have  been  allows  its  silver  to  leave  the  coun-  consequence  to  date  and  it  ap-  ’ 
any  month  a  service  charge  of  50c  nnder  the  Act,  and  immediately  is  lry>  a  t^ribly  severe  deflation  must  pggj.g  ygry  heavy  crops  all  | 

per  inonth  plus  5c  for  each  cheque  not  Inflationary  at  all.  Under  the  tollow.  Obviously,  It  is  suicidal  for  i^hmugh  that  large  district  will  be  ! 

ox'cr  10  will  be  made.  ^ct  the  Treasurv  was  empowered  to  China  to  permit  its  currency  to  be-  safely  hcarvested.  I 

issue  certificates  against  stocks  of  come  so  overvalued  in  the  exchange  Vancouver  —  Wholesale  Dry  Goods  I 
JTTLY  LUVIBER  EXPORTS  Silver  on  the  basis  of  the  old  coin-  markets  (the  Chinese  doHar  appre-  ggJ^.g  a,,g  reported  improved  and  col- 

ottawa.  —  Thp  export  of  planks  age  value  of  the  metal,  l.e.,  $1.29V6  dating  with  the  rise  in  the  price  of  lections  good;  Grocery  sales  remain  ' 


An  English  View  of  RooseveWs 
Silver  Policy 


Trusts  &  Guarantee  Co. 


By  ’’CANDIDUS” 

In  The  Investor*  Chronicle  (London) 


JTL\’  LUMBER  EXPORTS 


and'''^boa‘rds  In  ‘  July?* i40.*00ofooo'*'f'ect  j  per  ounce.  Under  the  decree  tliej  aBver)  that  its  exports  dwindle  and jL-iir  and  collections  same;  Hardw’are 


Here’s  their  offer — we’ve  got  to  move  fast  on  this  ! 


WHEN  THE  BIG  DEAL  SUDDENLY 
COMES  TO  A  HEAD  .  .  .  AND  THE 
MAN  TO  SEE  IS  OUT  OF  TOWN  . . . 
AND  YOU  WANT  HIM  AT  ONCE 

Call  him  on  Long  Distance 
.  .  .  it’s  the  best  way  to  get 
quick  action. 


Kingaom,  amoiiniing  to  $i.fiK)7.HxS3,  ounces)  onlv  to  the  extent  ot  auopiiuK  vne  sTeruu^  ui  aemanu;  Mining  supplies  siiii  nav^' 

'birch  the  cost  price  of  the  metal,  l.e..  60.01  standard,  it  must  sooner  or  later  an  increased  demand  v  ith  collec- 


396.  Douglas  Fir  at  $4  36,975.  birch  at 
$197,942.  pine  at  $101,149  and  hem¬ 
lock  nt  $43,188. 

Spruce  at  $275,342  was  sent  to  the 
United  States  and  $60,516  to  the  Irish 
Free  State:  Dougla.s  Fir  at  $87,558  to 
Uhina.  $63,09.5  to  Japan.  $42,104  to 
Brltlsli  Siiutli  .XCriia.  $30,719  to  Por¬ 
tuguese  .‘Xfrlea.  $15,J49  to  .Vu-stralla. 
lie  ai  $224,597  to  United  States; 
■nilocU  at  $65,482  to  .Aiistraiia. 

Tlie  value  of  i  he  Douglas  Fir 
iiare  liiubei  export  w.ts  $163,065,  of 
hioli  $98,JS7  uent  to  .lapaii.  $26,763 


cents  per  ounce. 


issue  of  I  ®top  the  export  of  silver  or  devalue  tions  good;  Tires,  Rubbt  r  Goods  and 


aiivbodv’s  mirclnslne  power  programme  seriously  as  an  inria-i  supplies;  .vieat  .sale.s  shop  :i  iia.i 

^  ^  ^  I  tlonary  measure  although  it  niayifalling  off  owing  to  exirenie  hot 

**  *  *  be  a  serious  vote-catching  meus-j  wc.ather.  Business  generally  iu  \  aii- 

But.  says  .Mr.  Angas,  wliat  al)o;it:ure.  We  must  renicniber  that  every, fouver  and  Briti.sh  ('oliiiuhia  con- 
le  rest  of  the  silver-lmving  jtrti- !  goveriiiiient  decree  is  hound  to  have|tinues  good. 


I  There  are  no  misunderstandings  when  yon  use 
Long  Distance.  It’s  personal,  and  you  don’t  have 
to  wait  for  a  reply.  Use  this  dependable  messen¬ 
ger  for  business  and  social  needs.  The  cost  is 
low  —  as  little  as  30  cents  for  100  miles  or 
so.  Sec  rates  in  the  front  of  your  directory. 


hioh  $98  187  «  pnt  t.T !iapHii  .$26'763 ! '**®  sil ver-hiiving  T>ro- :  goveriiiiient  decree  is  hound  to  havej  unites  good. 

United  Khigdoiii.  'rhe  e  xport' '  iVf  i  graiiiine.  and  how  would  you  ex-^a  political  motive  until  llie  C’ongre.s-i  - ---  -- — 

hingles  was  $236,308.  of  whie  ii  $223,-  plain  the  weakness  of  the  dollar?  sional  elections  have  lieen  held.  I  he  riiiiiiieial  limes  reaches  a 

’I8\r7"l.r''w7ieh^i7-f9"l‘''“'wcm;‘’"t,7'''li‘’  "Bver-'ouying  programnic  is  not  v  g  g  4^  ! '"‘‘‘rested 

Unitetl'  Kingdom  *  '  i  10  be  taken  seriously.  To  maintain.  Then  why  has  the  American  dol-'«"‘>  "‘'It*  ‘‘UJ  'nvestiiient  secun- 
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burden  to  the  owners  would  be  turned  over  to  the 
municipalities.  And  as  taxing  bodies  want  revenue 
rather  than  real  estate,  the  present  situation  has  been 
the  inevitable  outcome. 

It  might  also  be  noted  in  passing  that  whatever  the 
theories  or  principles  Involved,  taxing  bodies  general¬ 
ly — municipal,  provincial  or  federal — follow  the  line  of 
least  resistance  in  placing  levies  on  wealth  or  income 


I  What  Has  Public  Ownership  to  Offer? 


By  T  H.  CARVETH 

In  radio  addrurs  bafore  The  Little  Forum.  Montreal.  August  30.  lOO't.  | 

,  ,  Hi  _ thi<i  nrocedure-it  is!  the  outgrowth  of  the  desire  of  cer-l 

broad  if to.  be!  tain  individuals,  to  further  their i 


JE  we  take  the  broad  view  servic^^^^^  to.  be  tain  individuals,  to  further  their 

things,  not  ono  argument  nf  Hia  extension.s  were  own  ends,  without  any  thought  be- 

- -  _ '  oomc  _  , _ ,  v^l  {««.  ««  4 ^  1, a,. 


DAVID  BURNSIDE . wherever  they  can  find  it.  Under  the  circumstances  be  advanced  why  anything,  publicly,  jil-advised  that  they  bad  to  be  ing  given  as  to  whether  it  was  bestj 

^  T  -L-  f  j  M  PAxtnr  ■  hardly  surprising  that  the  great  majority  of  peo-  owned,  should  not  be  as  success-,  abandoned.  2.000  miles  having  been  for  the  public  or  not,  who,  in  the  I 

'a  w"?SuNg'  Edi.or  jf  ---  yo^est  in  regard  to  any  improvement  in  their  ful.  as  that  priately  owned,  for  -ho;  ^  ?h:\:«c/  opm 

w  L  HirriMS  . Toronto  Editor  j  affairs,  and  that  it  is  difficult  to  find  where-  simple  leasou  that,  on  one  side  no  subscribers,  out  in  one  of  our  faiiadian  experi- 

•  A.  ITlOOIlvD  .  -  -  •  •  .  *a  tVitt  flf  ill-  thp  Othar  lititiio,,  Uninrro  o  _ ♦♦  ♦K.rv  in  nilhHr*  rtwnftrcHin  *haf  rtf 


;  in  the  current  recovery  Is  menacing  the  w'ealth  of  in- |  the  other,  human  beings  are  res*  In  fact,  the  man-1  nicnts  in  public  ownership,  that  ofj 

;,  ,p,,nv.  price-  In  Cnn..rt...  J3.00  n  yrar.  $1.73  fnr  I dividiials.  j  Ponsible.  blit,  is  it  SO?  Can  we  .-ou-  ager  stated  in  reply  to  a  question  railways,  and.  as  it  is  true  in  one 

.ix  months  In  Grrat  Britain  $3.00  a  vrar  Canadian  funds.,  scientfously  say  that  ouf  Canadian  ^ot  say  that  any  part  case,  so  can  it  be  true  in  others. 

In  thr  Cnitnd  States  $3.30  n  year.  $2.00  for  .six  “  ,  experience  is  such.  justifying  0  dt’-  ,jj,gg  jg  profitable  at  present.  Experience  is  a  very  good  guide. 

ForeiRn  Subscriptions  $5.00  a  vear  $f  ou  or  s  '  jL  Inouirv  in  Oiif.bec  “tilitles  and  ser-  ^  ti,g,.„,ore.  the  system  could  not  and  no  matter  how  rosy  the  picture 

.yDVTRTlsiNC  Rate  Cards  on  app  icat.on  at  M.  our  I  oc  rowcr  inquiTy  ID  V^UCTOC  ,  pubudy  owned.  f'  '  f  in  proper  shape  and  main-  might  be  painted,  we  should  not  al- 

yn'nRTss-^”Frn times"  Code  T  eommi.ssion  lecently  appointed  by  the  Quebec-  Wg  talk  of  the  merit  of  pubin  lajped  at  the  present  rate  structure. |  low  our  enthsiiiasm  to  get  thebet- 

^l  AD  oi  ntL  Mon^^  Lancaster  0231.  Ml  Depart-  ^  trovemmcnt  to  investigate  electricity  rates  and  ownership.  Wherein,  I  ask,  doe.s  the  charges  are  much  the  same  as|  fer  of  our  common  sense,  rushing 
ments.  '  l  niunicipalization  of  power  in  the  province,  and  which!  merit  lie?  Does  it  lie  in  our  Caiv  telephone  service  elsewhere.  Mr.i  in.  where  angels  would  fear  to, 

lORONTO  otFiCF:  223  Bay  Street  D  I-.  Reburn.  .Manager.  ;  R(act  its  hearings  towards  the  end  of  next  month,  '  e.dian  owned  railways?  Does  it  lie  in  Raj^er,.  in  giving  this  evidence,  stat-l  tread,  eventually  finding  anotherj 

’jis  one  comn.ission  which  may  be  expected  to  justify  ,p®  Manitoba,  with  half  the  .ru-l  noose  around  our  neck,  from  which  j 

1.|.„1.1  .4hy  -lof  .  1  ,  )  n.vies  ft  co..|.,  .  .  •>  •r  I  up  to  US  of  Quebec  as  the  apex  <'f  ■  jjppp  ibat  Alberta  has,  ‘  s  .pisti  it  would  be  equally  hard  to  extrt- 

"■“^Saenuuv-/’  Bisboppate,  1.  c.  2.  Davica  •  I  Us  existence.  perfection?  or  in  the  publicly  owiiod  ’  He  would  end  the  rural! 

tceptc.en  an  .  _  _ ^  Proponents  of  public  owner.ship  in  Quebec  have  been  |  telephone  system  of  Alberta'.’  bnes  u  be  had  his  way  Mr.  Baker' 

f»rcrcx-/s- of  f/fcTiii'r.sfiiio /.Hbfic  Iff  Dtciaetively  rngaged  .luring  the  past  year  in  a  campaign  I  J"  the  former  case.  It  has  been  that  he  is  of  the  considered! 

liri'icf  %nf  fhr  coiifidciirv  of  cnpitpl  f,3  cs.srufwl  to  the  lot  propaganda  tending  (o  show  the  advantages  ofj  J' ^wpcll^*  fn,. f  •  •  i'c!c  ".Tf 

stability  of  finance,  thr  prosperit,,  of  mdn.stry  and  the  municipalization,  bolstering  their  arguments  with  '  having  a  Canadian  .Natfial  dr\w'inS’’Sn  the 

development  of  our  icsoians.  statements  and  figures  which  have  been  either  inac-  way  Mot  due  mind  vou  m  thC;  „„„„  mpof  ricfi-i 


Rfburn.  .M,inaprr.  Rian  its  hearings  towards  the  end  of  next  month,  '  ^dian  owned  railways?  Does  it  lie  in  paker,.  in  giving  this  evidence,  stat-!  tread,  eventually  finding  anot 
lis  one  comn.ission  which  may  be  expected  to  justify  Ontario,  hold  ^bat  Manitoba,  with  half  the  ru-l  noose  around  our  neck,  from  wl 

2  n.ivio  ft  CO,.  I  *  -r  ,  up  to  US  of  Quebec  as  the  apex  <'f  ,.jj|  jjapp  ,bat  Alberta  has.  "is  .pisti  it  xvould  be  equally  hard  to  ex 

u.  existence.  perfection?  or  in  the  publicly  owned  g,  bad.”  He  would  end  the  rural  |  cate  ourselves. 


V  V*  ^  ^ 

N.OW,  lot  UR  view  the  economic  as- 


-•ned  power  orgiinizations  in  the  province  to  reply  liKprMiiv  rvi*«?  ownership  as  well  as  in-j  not  but  come  to  the  conclusion  th  _ _ 

Mr.  Beatty  Holds  to  His  Furrow  to  this  propag.sndm  Now.  with  a  commis.sion  em-  have  been  had'tt  be"n  thTir"  own;  ^  SJ!  lUcd  Dom"n7 nm^W%v£  a  Jail  House 

^BV-IOUSLY  imbued  with  Ihe  conviction  that  he  powered  to  .study  the  subject  from  every  angle  and  m  ben  they  took  ox_er  be  mentioned  that  on  many,  whether  paid  for  shares,  ny  on  thej  The  town  council  of  a  small  Irish 

t./  has  a  public  d.itv  a.i  xvcll  as  a  private  responsi- j  call  on  evidence  from  any  .source  it  may  think  fit.  it  'an^rup  ;  lines  where  subscribers  are  too  few  other  hand,  paid  for  .service  orUown.  municipally  broke  a“d  sorclv 

hilitv  to  discharge  in  the  solution  of  t'anada's  railway  i may  be  expected  that  the  public-ov/nership  propagan-  „  ’  y  '^ake  the  burdness  pay.  the  de-  goods,  that  is  involved,  and  who  ofjin  need  of  a  new  jail  house  met  to 

::^„rrr  ::.ru  iss 

»  Wa,.M™  r,n».l:,  t.. -ulv.,-....  .n.,-.,.,...- nf  ron- ^  Thn  privatn  power  m.croBM  In  Quebec  , Pd  those  JXf  Jirdne^I.'nT.ern. 'wTl'l,e'r”e  ''"How” .'"bett,  pom«  to  .elv,  ITmLS!  Stli.''^^c"^^del.V^m?.;|re.Si 

soltdation  looUmj:  if  rflicf  Ircm  (he  hciiv\  fmgnctny  tndividuTls  und  organization^  in  the  pro\incc  which  bj«  «,,.pu  afraid  that  the  problem  of  public  lelpphone  scr-{nR,and  furthermore, away  pltoj^ctbcr;  the  undersigned,  council  of 

and  economic  burden  being  .ai  ncd  Mr.  F.eatty  s  |  arc  convinced  that  private  oxvncrship.  economically,  is  Ontario  have  for  some  time  ^  point  of  view  of  fairness,  the  town  of  Donole.v.  hereby  ap- 

ninn  m.erc  nerhatw.  than  nnvthuig  cl'-e.  (  all?  for  rour- j  to  be  preferred  to  public  ovx-iiership,  will  welcome  the  !  been  livintr  In  s  fool's  mndise  ns  the  public  ow  nership  advocates  when  is  it  economically  .scntiul,  so  to  do.iPtove  the.  building  of  a  new  jail 

r  of  Iheee  wbe  .nflu-nce  eemn,™i™  ,e  .  <level„p„rn,  Ubelv  to  d„  mere  to  ed..- :  rep.,;. ',b'.  J;,;;  d'’, or  , be"  ‘f  "'''V-:'-?rorthe  ma,er^l’1b»f'’“'' 

agpous  inuiniiig  .  .11  ij  I  1  t  .V.  _ (biortrfrif,.  iL.  ,  r,o-  4i,o  Brownlec  anHounccd  that  Mr.  Harry  |  public  ownershin  of  raihvavs.  tVhc-  ‘^om  tne  material  that  comes  from 

public  opinion  At  \  ancoiivcr,  after  referring  o  ?  ,  cn  e  le  m.s,sscs  on  e  qur.,  o  P  '  |  q  ^  j  government  iinrie  a  e'ratii  ‘  Baker,  of  New  Y.ork.  an  acknow’-i  ther  recognized  or  not,  railways  nsjthe  old  jail,  and  the  old  jail  shall  be 

unhealthy  slate  of  affairs,  be  declared  tiat  be  did  not  |  of  pnxvcr  ihan  any  amount  nf  .  ounter-propaganda  |  grant  of  "l  ."oVoon  to  th^Hy^  ’‘''^^ed  telephone  authority,  is  fo|  (ar  as  traffic  is  concerned,  freight  ""'^d  until  the  new  one  Is  done.”  - 

know  why  xve  .should  continue  to  be  sick  just  because  j  could  ever  he  expected  to  do.  dro  Electric  for  the  construction  of  a”'*  So  over  1  or  passenger,  has  a  point  of  satur-!^**=°snge. 

we  have'  heretofore  been  able  to  pay  the  doctor's,  -  ,  electric  lines.  This  great  amount  the  government  plant,  with  a.  view  ation  t„  which  it  is  not  .safe  to  go  :  -r. 

!  M  4  1-  ,  I  \i/u  ,  D  •  '  could  only  come  from  one  place,  the  f  I ft  IS  .suicide.  Did,  The  Go-Getter 

Nature  Controls  Wheal  Pnees  public  fund,  whether  on  their  light  and  such  recommenda  mns  as|  we  think  .of  this,  or  was  if  another, 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CE.N'T.  for  the  current  quarter, 
being  at  the  rate  of 

eight  PER  CENT.  PER 
A.WUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

MONDAY.  THE  PIBST  DAY 
OF  OCTOBOR 

next,  to  Shareholders  of  record 
at  the  close  of  hu.slness  on  the 
Fifteenth  day  of  September, 
1034. 

By  order  of  the  Board. 
WALTER  F.  M'ATKINS, 
Secretary. 

Toronto,  August  22nd.  1934. 


SCRAP  BOOK 


Building  a  Jail  House 
The  toxvn  council  of  a  small  Irish 


Realizing  no  doubt,  that,  m  the  present  a.s  in  the  ry,HAT  natural  condition.^,  rather  than  the  opera-,  bill  or  otherwise  they  had  to  pay.!  stepping  in  blindly 


pa.st,  his  proposals  will  be  regarded  as  selfishly  Cana-  ,t  deliberations  of  the  World  Wheat  Con-,  '^'herein  lies  the  rlifference?  Rob-' 

dtan  racifiv'  by  those  who  appeal  to  the  public  owner-  fercnce.  have  been  responsible  for  the  improvement  ^***^'^’  fooling  i 

ship  spirit  for  political  or  other  purposes.  Mr.  Beatty  j„  wheat  markets,  is  confirmed  by  John  I.  McFarland.,  nigir'ilOO  OOif  00n”invcstc^d^in^Hx^dro ' 
has  endeavored  to  coimter  irnch  tactics  by  meeting  ,  returning  from  the  inconclusive  sessions  of  the  ;  Electric,  is  there  not  a  risk  there''* 

criticisms  and  objections,  and  particularly  the  sug- j  jjoard  in  London,  declares  that  shortage  of,  loo?  And  to  climax  it,  I  quote  the: 

gestion  that  unification  would  mean  absorption  nf  thei^xQ^j-p^  g^rains  for  stock  feed,  in  addition  to  the  short  ^tslomenf  of  Stewart  I.iyon.  the, 
government -owned  railway.  Tn  a  word,  he  has  been  !  pj-op.  will  .solve  the  wheat  surplus  problem  t^liRiiman  of  the.  H.E.C.  of  Ontario.: 


-  he  may  find  best.  It  is  to  he  fear-i  case  of  stepping  in  hlindlv?  The V.,  Phone  —  Arc  you  the 

•:  od  that,  whatever  his  recommenda-.  latter  is,  I  think,  the  true  answer. ' “If manager 
'  tions,  the  taxpayers  will  have  to  be'  what  hannened’  A’mi  know.  Wo  eni-:"‘*“  '?.'***'  .salesman  to  ray  office 


meeting  the  charge  that  a  private  corporation  is  seek¬ 
ing  to  grab  the  people's  railway. 


wiicai  will  luv  wiictti  ouiuiu*'^  Hiltuicixi*  i  •  ,  ..i  *  .1  $  »  '  V  V  ef  jinri  in  fnrn  wi-  hvjimi  rji  siuiwivi 

‘  ....  .  ^  ,  .  I  ’R  saying  that  the  power  sold  toOn-  t-  t  f  t-  ana  in  turn,  wc  usm  to  sioxxijij-pj  .,  — 

temporarily  at  least.  The  situation  in  feed  grains  is,  fari.o  'municipalities  last  vear  cost  Now  for  prix^ate  ownership,  strangle  them  with  their  own'  Sales  Manager  -  My  goodness 
unprecedented,  he  says;  coarse  grains  are  even  now  j  the  public  .$4,221,000  more  to  pro-  M'hcrein  lies  its  merit,  or  has  it  m.oney.  Imun 

being  sold  at  prices  cquix-alent  to  those  received  for  j  duce  than  it  received  for  it.  any  merit  at  all?  It  has  been  ac-  .  A®  i-s  true  in  one  case,  so  canidjey? 

•V  ¥  ¥  ciiscd  of  leaning  toward  monopoly.:  '[  *’^*’*^  ntf’-fher,  itnd  a  time  Voice— .No,  hut  my  bookkeeper 

•Now  for  the  telephone  system  of M'''’''eby.  being  enabled  to  give  the: ''*«<’  ♦'if'  present,  when  man's  mind,|W-ants  his  gun  hack.— Niagara  F.slir 
Alberta.  I  quote:  ;  loa.st  i»ossible  service  at  the  highest  condition.s,  is  not  in  a  nor-  Rpviexv. 

“Alberta  has  a  goxernment  tele-:  P'''''f'.  and  when  I  speak  of  ”1®'  state,  .should  not  he  taken  ad-,  - 

phone  system  and  it  is  at  pre.scnt!  service,  I  speak  of  if  in  its  broadj  vantage  of  to  lead  a  people  into,  Motorist  t^avs 

in  distress.  There  is  a  deficit  and'  sfinse.  AVhctlier  it  might  be  the  man-j  uncharted  seas,  into  which,  under,  ^ 

Ihe  legislators  have  been  informed:  ufactured  article  or  the  everyday!  normal  conditions,  they  would  neverj  The  argument  occasionally  heard 
that  this  state  of  affairs  xvill  con-l  service  necessary  to  our  economic  .  .  i^'^'*'.  |iiotoF  vehicle  owners  are  un- 

tinne  until  economic  conditions!  final  analy-i  '  bring  this  point  oul,  in  an  en- justifiably  aided  by  government  cub- 

change  for  the  bettor.  The  tele-1  ®'®>  are  one  and  the  same.  It  is,  dea-vor  t/i  show  how  fine  the  line  isjsidy  ot  roads  is  felled  by  latest  ex- 
phone  trouble  has  been  under  inves-!  all  too  true,  that  in  the  past  there  j ‘♦’’awn.  if  there  is  any  known  linc,|pcrt  oaleulations.  In  the  last  fiscal 
ligation  by  the  Railways  and  Tele-'  have  been  abuses,  and  in  some  in-;  between  that,  so-called  publicly- j  year  U.  S.  car  owners  paid  $309  mil- 
phono  Committee  of  the  Legislature,  stances,  abuse  has  been  shown  t.oj  oivned,  and  that,  on  the  other  hand,: lions  in  federal  taxes,  and  also  paid 
and  some  interesting,  if  sorrowful,'!  exist,  but.  in  the  case  of  our]  privately  owned.  If  it  is  public  itl'ast  year  roughly  $932  millions  in 
information  has  been  forthcoming!’  utilities,  privately  oxxned.  we  have!  >®  3'ettF  nioney  and  mine,  if  it  is|state  and  local  taxes.  According  to 
It  xvould  appear  from  the  questions  safeguarded  ourselves  to  a  more  or!  P''''’ate,  it  i.s,  in  turn,  your  money  one  who  should  knoxv.  road  con- 
asked  and  answered  in  committee;  less  degree.  In  the  case  of  cur;  or  mine.  H.oxv  can  it  be  xviffercnt?iStruction  and  road  maintenance  in 


pendent  lor  iaxe.s,  xvhich  they  paid Aproictont  fh-.f  r  a  V“ 

...  ,  .  ,  ,  ;  pel sisieni  tiiai  tncx  xverc  forced  io 

and  in  turn,  wc  used  to  sloxx-  vij.p{  ., 


In  a  definite  and  simple  way  Mr.  Beatty  makes  it  |  bp^g  sold  at  prices  cquix'alent  to  those  received  for  j  duce  flian  it  received  for  it 
clear  that  his  plan  involvc.s  a  partnership  for  fhe|.^yjjg^^  Ottawa  en  route  to  Winnipeg.  Mr.  Me- • 

practical  consolidation  of  the  operation  of  the  two  big  j pj, quote  as  .saving  further;  Now  for  the  telephone  s; 

systems.  Thi.<3  vx'ould  not  involve  a  change  of  owner-  have  passed  through  a  period  of  very  bur-  “Alberta^  has^^a  goxernm; 

ship  of  cither  company.  Net  earnings  of  the  pro-  densome  xvorld  surplus  xvheat  supplies,  during  '  phone  svstem  and  it  is  at 


perries  jointly  operated  xx’ould  be  divided  according  to  | 
agreement,  both  companies  applying  their  shares  to : 
meeting  Interest  charges  and  other  obligations.  By  1 
this  arrangement,  he  urges  that  there  will  'be  material 
advantages  for  the  public  and  for  investors  without 
impairing  service.  While  at  the  same  time  in  the  long 
run  conferring  benefits  on  employees. 

Mr.  Beatty’s  plan  is  one  which  has  been  well  re-  ! 
ceived  by  the  business  and  financ’al  community,  as 
indicated  by  the  radio  address  of  R.  H.  Dean  which  I 
appeared  in  The  Financial  Times  some  weeks  ago,  and 


which  there  xvas  uti  abundance  of  cheap  coarse 
grains  and  animal  fodder. 

"The  scene  ha.s  completely  changed.  We  have 
now  entered  a  year  in  xvhich  there  is  every  evi¬ 
dence  of  only  very  moderate  wheat  supply  in  ex¬ 
cess  of  normal  purposes,  and  this,  coupled  with  an 
alarming  shortage  of  coarse  grains  and  animal 
fodder  in  many  countries. 

"It  would  thus  appear  certain  if  there  is  any 
xvheat  to  spare  it  will  be  absorbed  in  various 
countries  as  a  substitute  for  coarse  grains  xvhich 
are  even  noxx'.  at  this  early  date,  selling  at  prices 
equivalent  to  xvheat.” 


The  Motorist  t^ays 


icated  by  the  radio  address  ot  k.  n.  mean  wnicn  i  a.c  evt-u  uuw.  ai.  uus  eany  uaie,  semng  ax  prices  answered  in  committee  less  degree.  In  the  case  of  cur;  or  '»>ne.  H.oxv_  can  it  be  xviffercnt?  sirucuon  ana  road  maintenance  in 

leared  in  The  Financial  Times  some  weeks  ago,  and  equ  valent  to  xvheat.  government  has  built  tool  railways,  through  the  railway  com-  ***.^^.  liberally  estimated  at 

regard  to  which  the  following  editorial  comment  |  Mr.  McFarland  advises  farmers  to  market  their  far  ahead  of  the  needs  and  has  not!  mussion,  and  in  other  respects;  Now  let  me  develop  this  question j?6o0  millions  and  $200  millions,  rea- 

morfo  •  'product  in  an  orderly  manner,  selling  gradually  .set  aside  monev  sufficien'  to  meet  I  through  public  service  commis-l  public  or  private  oxvnership  along  j  Pcctixeiv.  Which  place.s  road  e.\- 

smaae.—  '  through  the  ensuing  months  The  situation  he  sav‘>  the  demands  of' lean  years.  Mr.  J.i  sions  of  one  kind  and  .an- ;  a  soniewhat  broader  line,  and.  in ,  Penditures  some  $300  millions  behind 

"As  we  understand  it.  Mr.  Dean's  suggestion  i  ^  *  w-  i,  u  .  ^  ’  D  Baker  Deputy  Minister  of  Tele-  other.  Passenger  rates  and  freight  the  development,  ask  you  to  consid-  tot®'  taxes  paid  by  motor  car  oxvn 

oes  not  involve  any  change  in  the  capital%et-up  ,  *"  as  to  warrant  higher  wheat  prices  than  now  ^lonts  and  nrii^nagcr  of  the  svst^^^^  rates  are  no  longer  the  af-  or  whether  it  would  appear  that  the  ers.  -  Busines.s  Week. 

r  financial  control  of  the  txvo  great  railway  cor-  .prevail.  He,  seemingly,  has  good  ground  for  his ,  g^pj.pgggg  opinion  that  rural!  fair  of  the  railway  companies  alone,  proponents  of  public  ownership!  - 

orations,  but  merely  the  appointment  of  a  purely  prediction  that  higher  prices  for  wheat  xvill  be  avail-  telephones  throughout  the  province!  it  is  the  railwa.v  commission  that  have  at  heart  the  welfare  of  tliej  The  Latest  Bear  Story 

lanagement  board  xvhose  few  members  would  be  able,  and  it  is  to  be  hoped  that  in  this  he  is  entirely  are  the  chief  cause  of  the  financial  i  governs  the  companies  in  this  re-  P''ca.t  mass,  or  xvhether  they  appear  Scarcity  of  xx-iiri  herrir.'-  tbn.r 

.correct.  The  prices  received  for  wheat  and  other  that  are  w.orrying  the  au-i  speot.  as  it  is  the  public^  service!  to  P|-^n'Ptod  by__selfisl,  motives. I summertime  faS  L  drS-^ 


was  made  *  m  <XU  Ijmuuei.  giciauaiiy  aui  muiiey  suiueieni  lo  ineeL!  luiuusii  iiuuhl;  c*ri 

,  '  .  ;  through  the  ensuing  months.  The  situation  he  says,  the  demands  of  lean  years.  Mr.  J.]  sions  of  one  ki 

"As  we  understand  it.  Mr.  Deans  suggestion  i  warrant  hierhar  whaaf  nriaac  than  hi-  Baker,  Deputy  Minister  of  Tele-  other.  Passenger  ra 

does  not  Involve  any  change  in  the  capital  set-up  ,  warrant  higher  wheat  prices  than  now  pp^^gg  manager  of  the  sx-stem,  rates  are  no  loi 

or  financial  control  of  the  txvo  great  railway  cor-  .prevail.  He.  seemingly,  has  good  ground  for  his  i  g^pj.ggsgg  j^g  opinion  that  ‘rural!  fair  of  the  railway  cc 

porations,  but  merely  the  appointment  of  a  purely  prediction  that  higher  prices  for  wheat  xvill  be  avail-  telephones  throughout  the  prox-incej  it  is  the  railwaj-  coi 

managernent  board  xvhose  few  members  would  be  able,  and  it  is  to  be  hoped  that  in  this  he  is  entirely  are  the  chief  cause  of  the  financial!  governs  the  compani  mo.r 

C  hS  ■">=  received  for  wheat  and  other  'r'.'.t'lcc  '1»'  "'C  worryln.,  the  a,,-;  .pert.  a.  It  le  the  pnblle  aervlee  1?  .ummertihie  t.^r'I.r-drlTa; 

as  Air.  tseauy.  Air.  tiungerrora  ana  operating  ex  „„  .  w  .  thorities  concerned,  not  to  mention' commissions  that  govern  light  and  To  do  this,  may  I  quote,  xxhat  roll- ;  |,pp,.g  jpj  .sottleinenis  nf  th'. 

perts  of  both  systems  working  together,  he  feels  ,  grains  are  of  the  highest  importance  m  relation  to  taxpayers,  who.  it  is  evident,!  power  rates.  al^le  statistics  show,  as  the  percent- i  i^it,]g  (q*“  xrtmrrthev  ar^  fik 

that  material  benefits  could  be  obtained  and  per-  :  Canadian  prosperfty.  to  make  up  the  loss.  i:  In  this  respect,  wr  .  .  a'^e  hf,.«u  nf  thn  f.vnrP.vn  fnn.iu-  h,,,.-;.  .  -Y  "'‘eYe  the.x  art  tak 

glmatlToTJe  beneri^ts  of  which  the  Tuflfc  Xld  I pointed  out,  however,  that  market  quota- 1  quote  Mn  .1,  D.  Baker.  Deputy  Min-;  f 

then  have  been  convinced.  He  does  not  believe  i ‘*0"®  are  only  a  guide  to  the  situation  in  so  far  as  ®ter  of  relephones  and  manager  of,  least  guarded  to  the 
that  there  would  be  great  difficulty  in  dividing  they  represent  prices  received  in  actual  transactions.''*'®  It  ®aould  be,  1  ubli  .  opinifin  lias  c 

revenues  as  between  the  two  system.s,  as  this  .We  would  suggest,  therefore,  that  in  view  of  the  con-,  oubUc'^  nroitertv  ^  nav^  no 'taxes’!  DronorrioT  t'^  ^thaf 

f'Ollld  be  rinnf.  nn  a  nf  nprfnrmannoa  _  UCing  puDUC  property,  pa^  no  taXCS.  proportion  TO  mat 

Further  the  arrangement  could  be  subject  to  which  Mr.  McFarland  describes,  it  may  be  yet  they  arc  running  behind  at  an  |  onus  of  responsibilit 

periodical  adjustment  .somewhat  after  the  manner  ,  advisable  for  the  government  and  others  holding  alarming  rate.  Mr.  Baker  thinks;  the  users,  and  iipnr 

of  the  Bank  Act.”  i  wheat  to  sell  in  normal  volume,  rather  than  to  wait'  that,  besides  the  drain  for  rural  ser-j  Public  opinion  xvill  rig 

Even  those  who  do  not  agree  with  Mr.  Beatty-m- i  for  still  higher  price.s,  xvhich  may  not  materialize.  '  m  °our’ erSiers 

eluding  those  who  do  not  propo.se  to  under  any  cir- |  Orderly  marketing"  is  to  be  encouraged,  but  we  be- ' 'fhis  sounds  strange  to  the  casual!  tem,  if  xve  will  not  t 

cumstances — must  be  impressed  by  hi.s  sincerity  and  !  iieve  that  xve  are  justified  in  saying  that  the  Cana- ;  observer,  who  can  hardly  imagine  an  '  right  what  is  xvrong 


,  grains  are  of  the  highest  importance  in  relation  to  gvident,!  power  rat 

I  Canadian  prosperfty.  have  to  make  up  the  loss.  II  In  this 

It  may  be  pointed  out,  however,  that  market  quota- 1  quote  Mr.  .1,  D.  Baker.  Deputy  Min-'  not  be  xvi 


is  respect,  we  may  or  may  |  ase  basis  of  the  average  family  bud-ijng  to]]  of  cattle  and  sheep  as  yx’ell 
xvell  guarded,  but  we  are  at  |  set ;  I- ood,  .,3%:  housing,  209?^ :  as  robbing  apiarists  of  their  hone. 


;  tions  are  only  a  guide  to  the  situation  in  so  far  as  >afer  of  Telephones  and  manager  of;  least  guarded  to  the  extent  filial |  c|othing,  12%;  cmI.  3.33%;  electri-  crop,  farmers  at  Saturday’s  luarkei 
they  represent  nrices  received  in  actual  transactions  ' Alberta  system.  It  snould  be  j  public  opinion  has  demanded,  and.jCdy  and  gas,  1.6f%:  and  sundries,  told  nexvspapcr  men. 
vot,  .V,  r  •  r  .u  noted  that  the  Alberta  telephones,!  if  the  price  xve  are  paying  is  out  of;  30%.  It  is  unnecessary  for  me.  Bob  Batty,  xvho  lives  in  the  Tliorn- 

suggest.  therefore,  that  in  view  of  the  con-,  being  public  property,  pay  no  taxes. !  proportion  to  that  received,  the  alter  xx-ell  nigh  five  years  of  trial  loe  section.  lost  txvo  steers  and  si:i 
ditions  which  Mr.  McFarland  describes,  it  may  be  '  yet  they  arc  running  behind  at  an!  onus  of  responsibility  is  upon  ns.  and  trouble,  financial  and  other- 1 sheep  Iasi  xveek  to  bears, 
advisable  for  the  government  and  others  holding  alarming  rate.  Mr.  Baker  thinks  j  the  users,  and  upon  no  one  else,  xvise.  not  common  to  any  particular!  Even  in  the  New  Liskeard  section 
wheat  to  sell  in  normal  volume,  rather  than  to  wait'  that,  besides  the  drain  for  rural  ser-j  Public  opinion  xvill  right  any  and  all  class  xvhether  in  Canada  or  else- 1  they’re  noticing  more  of  the  bic 
for  Qtiii  RierRor  ,.,RirR  not  I  vice,  the  losses  arc  also  due  to  ra-  the.se  wrongs,  but  we  arc  not  jus-  xvhere,  to  tell  .vou  of  the  struggle !  black  brutes,  for  recently  Diuny 

^  ®  "^*"®**  materialize.  better  roads  and  motor  cars,  tified  in  our  criticism  of  the  sys-  it  has  been  to  obtain  the  primary  1  Stewart  of  New  l.iskeard.  driving  oui 

Orderly  marketing"  is  to  be  encouraged,  but  we  be- ' rounds  strange  to  the  casual!  tem,  if  xve  will  not  turn  a  hand  to  necessities  of  life,  as  outlined  inthejof  the  town  a  little  xvay,  noticed  .1 
lieve  that  xve  are  justified  in  saying  that  the  Cana- ;  observer,  who  can  hardly  imagine  an  '  right  what  is  xvrong.  figures  I  have  given  you.  those  of  bear  on  the  road  wbicli  kept  alicad 


persistence.  And  he  is  amenable  rather  than  dog-  d'an  xvheat  crop  was  marketed  in  a  healthy  and  or-  automobile  as  a  competitor  in  the!  Dot  us  look  at  the  matter  of  pub-  food,  housing  and  clothing.  Yet,  1.  of  him  with  u  ground-covering  .gallop 

marie  in  that  he  is  quite  evidently  concerned  xvlth  !  derly  manner  before  pools  and  governments  ever  ,  matter  of  a  telephone  call.  How- j  lie  or  private  ownership  from  an-  '*'®  **’“'!'"*% 

^  X.  ,  .  J  t  H  ^  ever,  that  is  the  opinion  of  tlieinan-i  other  angle,  asking  ourselves  the  vancmg  the  public  nwnorshii)  oflesxS  roau. —  J  iniinins  FMos.s. 

results  rather  tiian  methods.  Of  cotjrse  the  invest- ‘  ^(^Uerea.  no-or  nf  tho  nrovinp^’q  tPipnhonp«  nupatmn  aa  tn  nut  nf  whnt  riirl  niih-  imnortant  utilities,  evpv  mi.^n  thpir!  - 


ors  in  the  great  C.  V.  R.  property  have  first  claim  |  VVhile  government  control  and  participation  in  (he 


ager  of  the  province's  telephones.  I  question,  as  lo  out  of  what  did  piib-j  important  utilities,  ever  raise  their 
"Evidence  presented  at  the  in-,  lie  ownership  grow.  Tt  did  not ,  voices  to  (ell  us  why  those  of  nia- 


"Evidence  presented  at  the  in-,  lie  ownership  grow.  T(  did  not ,  voices  to  tell  us  why  those  of  nui-'  Traffic  in  Gold 

upon  him  but  there  ir^  an  ever-incrcasing  number  of  rnay  have  been  justified  during  the  abnormal  !  quiry  showed  that  telephone  instaI-1  come  iof  its  own  volition,  it  was  born ;  jor  importance  should  be  pa.ssod  |  i  1  ‘  tl  M  rll  * 

intelligent  people  who,  in  following  his  argument.s,  are  !  conditions  xvhich  prevailed  during  the  xvheat  crisi.s,  i 'atitms  have  dropped  from  some  62,- ;  from  private  ownership.  Now.  why  |  over  and  those  of  extremely  '‘'®  ®'*'T®'*f 

fRo  ...t  .R  .  t  r->  T-.  nro  '♦Rot  c.  R  R  II  R  hhh  m  1930,  tUc  ptiak  year,  to  40,0001  the  reason  for  its  birth?  Again,  wej  position  stressed  so  thoroughly.  ”  iiK  .iiaianu  ^anK  a. 

coming  to  the  viewpoint  that  the  interests  of  C.  P.  R.  ;  we  xxould  suggest  that  such  condition.s  should  be  re- ;  of  thought.!  what  is  the  reason’  I  ask.  I.s  i,  cusses  the  iiur.gumg  subject  of 

-security  holders  may  not  be  inimical  to  the  interests  garded  as  temporary  rather  than  permanent,  and  that  comprises  about  18.000  miles  with  aj  One  line  of  thought  is.  and  wheth-!  again  the  desire  of  tim  ’few  to  take;  P®'"  a"  a’'"clc  of  Bruish  com- 

>;*f  the  tax-paying  public  of  Canada.  the  sooner  the  government  retires  as  a  xx'heat  -specu-  capital  investment  of  $7,748,935.  The!  cr  rightly  or  xvrongly  expressed.;  the  lim*  of  least  re.sistance  toward i'“®r®®. 


the  sooner  the  government  retires  as  a  vx'heat  specu  • 
lator  and  permits  the  market  to  function  in  a  natural 
|way  the  better  for  Canada  as  a  xxhole.  We  have  in 
mind  grain  groxvers  and  tax-payers  as  well  as  the. 


capital  investment  of  $7,748,935.  The;  cr  rightly  or  xvrongly  expressed.;  the  lim*  of  least  re.sistance  towardi'*g,  '  np«-  Hovoionmont  the 
extensions  cost  about  $260  iier  mile.;  that  private  .ownership  took  such' their  own  goal,  dre.ssing  up  ♦heir!'  '  "  -  .  ,  ,  .ro  itriirinV  fTot 


"and  now  anything  ox-cr 


Is:  advantage  of  the  situation,  that  it  ■  desire  in  the  clothing  of  public  weal 


\Ve  can  well  ponder 


measure  of  which  is  the  striking  fact 
tliat  in  the  past  half-j'car  Britain's 


--  -- ..  s-v  .5.^  is:' SIS' 

'j-'HERE  i.s  noxx  a  movement  in  British  Columbia  transportation  companies,  financial  institutions  and  ;  extensions  were  made  rontrary  to;  statement  founded  in  fact.  or.  xvasi  As  one  has  .';aid:  "We  are 

A  favoring  the  reduction  of  taxes  on  land  because  all  those  directly  and  indirectly  concerned  xvith  the  ;  advice  in  "the  tVray  report,”  and  in  the  demand  for  public,  ownership  (Continued  on  Page  9)  !£300  millions,  “almost  one-half  as 


i imports  and  exports  of  gold  as  rec- 
lorded  iu  the  U.  K.  Board  of  Trade 


of  the  acute  situation  in  which  many  municipalitieo  j  production  and  marketing  of  the  crop. 

find  themselves  by  failure  of  land  owners  to  meet  '  _ _ 

their  assessinont.s.  while  there  is  a  large  and  growing  ! 

number  of  reversion.s,  particularly  in  the  cities,  :>f  I. .  — -  - 

land  previously  revenue  t  and  tax »  producing.  Therr  C  t.  C  1.  C  iCj. 

is  also  a  growing  realization  that,  ile.sirable  a.s  high  ,  ^OmmCMt  OH  ^UrTGIlt  tlVCntS 

standards  of  education  may  be,  expenditures  are  out  ^  . . .  '  '  — 

of  proportion  to  curtailed  revenues,  and  have  not  been  President  Roosev’elt  is  reminded  that  it  docs  not 
reduced  in  keeping  with  the  adjustments  in  other  matter  much  how  you  say  it  so  long  as  it  is  spelled 


public  .serxdces  due  to  altered  economic  conditions. 

Real  estate  organizations  of  Vancouver  and  Victoria 
are  urging  on  the  newly-formed  School  Advisory 
(Jouncil  that  the  burden  on  real  property  be  reduced, 
even  to  the  extent  that  income  taxes  be  increased  to 
offset  the  curtailment  of  revenue,  if  it  is  found  im¬ 
possible  to  reduce  expenditures.  The  Ttnion  of  B  (' 


•odiiction  and  marketing  of  the  crop.  - - — — - - — — — — — —  - I  large  as  our  entire  imports  and  ex- 

_ _  '  ports  of  merchandise,  and  roughly 

=— — — ,1  Inside  Stories  of  the  Street  IHrSH'-lSS' 

r ..rf  r esn  C ..rr»r«»  i  ^  tlic  activity  of  private  persons  and 

v-uri  on  V.urrenc  tvencs  :  - - - - - ^  j  -  .corporations  in  hoarding  or  dealing 

The  greatly  regretted  passing  of  i  were  interested,  and  was  always' powers  that  be  feel  moves  in  the!  in  gold  —  hoarding  as  a  "store  of 
President  Roosevelt  is  reminded  that  it  docs  not  Grant  Hall,  operating  head  of  the!  knoxvn  for  the  courteous  man-imarket  are  worth  advertising.  ixvealth”  or  dealing  in  what  is  re- 

..  .  .  ,  ....  n-.ii  in  which  he  lived  up  to  tlie  . . —  ,  garded  as  a  rising  market,  liondon 

alter  much  how  you  say  it  so  long  as  it  is  spelled  (.anadiaii  Pacific  Rail-  traditions  of  the  railway.  In  The  Street  ha.s  marvelled  al  the^retains  its  old  position  as  the  free 


The  Street  ha.s  mar' 


i-n-f-l-a-t-i-o-n. 


If  the  big  textile  strike,  in  the  United  States  is  the 


.garded  as  a  rising  market,  liondon 
the  retains  its  old  position  as  tlie  free 


V  OR.WD  xvay.  recalls  the  grand |  ^j.,Qgg  days  the  late  C.  R.  Hosmer,  phenomenal  market  that  ha.s  devel  igold  market  of  the  xvorld,  to  which 
01,1)  GU.VRI)  fil'l  guard  that  heldj^.j,.,  .,^^g  jjj  f.i,.,rge  of  the  C.  P.  R. :  f*pcd  for  Cai'-icentre  supply  naturally  flows.  — 

Ihe  ^  key  positionsj  Telegraphs,  always  kept  closely  ini  M.$RK1',T  lOR  adian  mmi  .g  i.s-, Inx’estors'  Chronicle. 

arouTid  Windsor  Station  in  forinci  ;  with  all  new  developments  in! -'UN ING  IS81LS  sues.  Even  a  year!  --  - 


yy  y  riyy  y  . “-'‘'loulcome  of  the  NRA  code  system,  then  we  ran  very  i  days  They  included  David  McNicoll,;  „,r,Qection  with  the  railxvay  itself,!  so  ago  it  took!  What  Some  Pcoole  Like  To  Do 

even  to  the  extent  that  income  taxes  be  incrca.sed  to  w-pp  po  without  codes  in  Canada.  I  who  for  a  great  many  .\ears  ban-  gj,,}  almo.st  any  day  could  be  count-!  somf  xveeks  to  xvnrk  off  an  issue;  t  r 

offset  the  curtailment  of  revenue,  if  it  is  found  im-  y.  jc.  v  idled  Ihe  operating  cud  of  the  rall-|pp  upon  for  an  interesting  story i  even  of  somewhat  Rmall  proper- '  ^  ^  ^  I 

possible  to  reduce  expenditures.  The  TTnion  of  B  f’  j  „  .  ^  ^  r  tu  ■  rlosc  perF-.onaj  rogaiding  some  new  phase  of  the:  tions.  Now.  however,  there  is  such!  N ^  ^  ! 

Munlclnalitirs  has  taken  ,t  simitar  ‘itand  partirulariv  i.poit..  from  the  union  official?  and  frimrls  wa.s  I  G.  Ogden,  general ;  f.yj„pany'g  undertakings.  Wonderful  interest  throughout  the'*®®®’  anaesthetic,  held  up  a  mirror 

Municlpaiir.e.3  has  tanen  Mmiiar  .  tan  ,  particuiarlj  f.n,pioyprs  on  the  textile  strike  m  the  United  Ktatca  !  rommroller.  who  was  kno'.vn  a.s  .a.  _ _  country  that  it  is  possible  to  brine!  and  xx-atched  the  surgeons  open  ms 

in  regard  ♦«  the  high  expendittirea  for  educatton.  The  appreciate  why  we  have  never  been  able  to  j  gen, us  af  figures,  and  who  had  seen  raugcnicnt  of  the  bond  trad-  ’  ®"*  "**  *®^"®  '•®P®®aenting  several  a’®»’*  f*"*  *'*® 

real  estate  board.?  have  suggested  greater  variation  in  i  Russia.  i  '*’«  railway  groxv  from  a  small  000-,.^^  'floor,  to  increase 'thr?radmi: !  *"”"*'’®‘*  Gionaand  shares  and  have!  aaid  fliaf  »his  was  the  first  time  iu 

the  middle  brackets  of  the  incomrt  tax  without  ex-  4,-.  ^  *  :  rern  to  the  time  x'hen  hundred?  of  space,  is  recocnltion  ’♦  gobbled  up  xvithin  a  day  or  two.  | '*"*'■  a*^®b  a  thing  had  hap- 

tremes  at  any  point  Sebool  taxation  in  4032  xxmr-  ,  •  milliou-s  of  dollars  were  'n'®*'®'*  '®i.4roRf;  R003I  of  changed  times  bv  i  Tbe  reason  for  the  development  is|P®.®®f’ 

•>3  7%  of  all  muniflpal  expenditure?  while  current  Having  dismls.sed  his  financial  advisory  board  and  the  making  up  of  annual  statements,  nOVDS  the 'New  York  Stock'®®*'*  '®  **®  '*''®  *'®  *’'®  P'®®®  ‘bat  are  |  Middleton,  Noxa  Scotia,  deniesthi- 

ril In  IC  Ret^l  nn!,  samficcd  a  sound  budget  to  political  expediency,  it  Around  at  the  same  time  was  C  e  Exchange.  Wh  ile  ! '**®'*®  ’’y  ®>ndi®ates  in  anti- !  The  doctor.  '®ho  is  84.  says  he  op- 

taxation  is  bcfw0en  •»5'f  and  60'^  nf  grDw)^?  rpnta.1  ,,  4.  .  4.4.  «  -j  x  4?*  ^  ^  i  T'«:'?hpr  gi^npral  pcisscngcr  e■*4.^4,^,«  kaavi  $«  j-i  «i  1.4  [  rination  of  new  issup*^  r^csnaiiv  a'  0^atGfi  on  one  JO'hn  Lee  for  abcesses 

'f  <•'''>?>?«'  f  Mayor  Ho.„„  '  "““.pS  tofT: '  nS  •'.mb''”  of  b”.'.r  „VS,n*l  «  tbo  rrow.  of  hi.  ho.d,  before 

This  agitation  for  the  reduction  of  property  taxes.  repudiation  to  secure  all  known  as  great  men  to  ,,;j;  p  in  the  bond’ ma?- !  «<*  t®  help  in  the  distribution.  As  time  of  modern  surgical  Instru- 

particularly  in  British  Columbia,  is  of  interest  ,n  that  Montreal  out  of  its  financial  diffi-  supply  copy,  and  were  in  office  at  a  investment  interest  has  been  :  f®®  P®®®***’®  these  houses  have!  “®“*®  f„ 

IT*  \  44.  *-•  u  ^  J  I  »  /  cultif'F'.  t’mo  when  a  good  deal  of  news  to  nrovidc  amDi<:‘  hn-simpqc;  .their  headquarters  in  different  cen-'Ei^-  assisting  dentist 

the  present  si  uation  may  be  traced  largely  to  the  *  *  ,  ,  developing  all  the  time  in  eonnec-  ji,ich  of  the  addition  toVhe  volume  i  tres  of  the  Dominion  and.  therefore,  j  had  been  made  at  the  black- 

popularity  of  the  single-tax  movement  of  a  decade  _  1  tion  not  only  with  the  railxvay  itself  jj,  ^ond  trading  has  been  in  Govern-  i  are  in  constant  touch  with  different]  smith  shop.  Lee  refused  chloroform, 

ago.  At  that  time  there  were  many  vx'ho  favored  Under  the  Quebec  Women’s  Minimum  Wage  Act  I  hut  xvith  many  of  the  undertakings  mept.  issues,  including  the  "Hokeys”  S®®“P‘‘*  ®^  investors.  As  a  result]  but  took  a  large  dose  of  opium  in¬ 
placing  all  taxes  on  property  and  the  single-tax  prln-  wages  of  women  store  employees  are  to  be  increa.sed  |  with  which  it  was  clo.sely  allied.  It  "Feds”,  added  starters.  Tra- !  ®f  ‘h®®®  P'an®  a  xcry  large  field  isj  stead.  By  holding  up  a  mirror,  he 


well  do  without  code.?  in  Canada 


23  7%  of  all  municipal  expenditures,  while  current 
taxation  is  between  .3.5%  and  60%  of  groo.?  rental 
value.?. 

This  agitation  for  the  reduction  of  property  taxes, 


the  present  situation  may  be  traced  largei.v  to  the 
popularity  of  the  single-tax  movement  of  a  decade 
ago.  At  that  time  there  were  many  vx'ho  favored 
placing  all  taxes  on  property  and  the  single-tax  prln- 


clole  had  a  wide  appeal  so  long  as  real  estate  values  !♦*  ♦^®  25  per  cent.  Good.  But  will  there  be  as  many  ,  "’’as  often  remarked  in  the  old  days  jing  in  Governments  now  constitutes  covered.  E'or  some  months  past  xxas  able  to  look  at  his  own  brain 
cipie  naa  a  xviae  appeal  so  long  as  real  estate  values  ^  among  newspaiicr  men  in  the  city  a  larger  percentage  of  total  volume  .  brokers  report  that  a  great  many  I  after  the  doctor  had  laid  open  his 

were  increasing.  The  idea  that  the  costs  of  public  J®®'’  ®n  the  higher  pay  scale  .  And  if  so.  will  not  |  jf  place.?  m  bonds  than  in  former  yeans,  gome  ;  people  have  slioxvu  a  particular,  skull.  In  three  days  Lee  was  back 


services  and  government  should  be  borne  out  of  the  pHces  be  increased  ?  And  higher  prices  usually  mean 
unearned  increment  and  high  rental  revenues  was  I  ^  smaller  volume  of  business, 
popular,  but  it  was  peculiarly  suited  to  the  time.?.  j  •'^  ¥  ¥  ¥ 

Opponents  of  single-tax  are  now  being  justified  in  j  H  has  been  estimated  that  Quebec  motorists  lepie- 


liicy  prefcired  to  go  on  their  day’s] observers  have  been  cruel  enough  '  “®"'  issues  as  rompar-  at  work,  and  during  the  rest  of  his 


hunt  for  news  than  to  drop  in  to  see  to  eonmient  tliat  when  ili 


d  witli  the  stocks  of  older  compan-i  lifetime  boasted  of  being  the  only 


ome  of  the  old  guard  at  WiruI.sor;Goxeinme!il  bond  juices  is  being  i®i^  .oxx-ing  lo  their  eagerness  to  try'  man  in  the  xx'.oild  ever  to  see  hi.? 
hation.  Around  at  ttie  same  time,  infiueneed  from  Washington  ilie  ae-  lo  K®'  ®t‘  '*t®  ground  floor.  Ac-' own  brain.  W^ill  Street  Journal 


younger  generation,  was  tivity  has  been  direeied  to  ihe  floor 


lo  llio.sc  wlio  follow 


their  attitude  that  the  principle  ■was  unsound,  because.  ;  senting  5.4%  of  the  population  pakl  gasoline  taxes  |  Alexander,  wlv)  has  for  many  ]„f  tlie  exchange,  whe  o  ii  will  attract  trend  of  slocks  Ibis 

from  the  long  term  viewpoint,  taxes  could  only  be  !  and  licenses  in  1933  the  sum  of  $9,946,877,  xvhile  the'xears  .-erved  as  secretary  of  the'atiention,  whereas  if  the  buying  wlien  most  of  ilie 


money  is  made  the 


collected  from  revenues,  and  becau.se  the  placing  of  province  during  the  year  spent  $8,767,216  on  roads  and  railwa.'.  .'Ir.  .Mexandei-  w.-is  also  were  done  in  the  over-iho-couuter  out  of  a  mining  issue,  ns  the  lowerj  lislied  m  f>3i  Crain  Siraai  West.  Mom 


too  heaxry  a  burden  on  real  estate  would  result  in  a  '  interest  for  road  bonds.  This  seems  to  an.?\ver  the 
contraction  of  values  until  property  which  became  a  I  question;  Who  pays  for  the  roads? 


secretaiy  of  other  com|ianies  in  market  It  xvouldn’t  dra^^  iiarticulai  Ihc  price  at  which  ii  is  tiouglii  Ihei 


which  Ilie  I'anadinn  Ihuific  Railway  notice.  Those  ohservers 


lai'gei  is  Ihc  ;im.>iuu 


leading  officials  garded  this  ns  nn  indicaiion  iha.i  the  i  stored  away  by  the  fixcrnge  buyer. 


»Cril,  by  (hr  Montreal  (-inancini  Time? 
Hublishinp  (.'<>nip=»nr  .  I.. united.  Montreal. 
Oeneinl  Manager,  David  Burnside. 


HINTS  TO  INVEST 


C.P.R.  Montreal  Power  ]  -  - — — - - —  Beauharnois — Famous  Players  •  InDcici-nidyni  ^  ^  TL.  D  L 

/  luivo  6^  shares  C.  P.  R.  common.  J^QL  IRIRS  fio»i  sjh.st  rioci.'i  ^  would  (ipprcciatc  i/our  advice  ^  Lflm6iliS  F%ji  kTXCQfYXC  M  flC  HOttin 

and  SO  Montreal  Power.  Would  \  I  ri  f/ord  to  iltar  inres'-  >’'<■1'^  regard  to  the  advisability  of  \ 

you,  suggest  the  exchange  of  any  nr\  mevts  aiut  inribleius  are  invit-  disjiosing  of  $2,400  Beauharnois  5'r  1  OiOC/?0 

alt  of  these  into  something  of  a  j  'd.  Answcr.s  arc  based  upon  lO^O,  and  replacing  them  with  some  '■  - -  -  - . . 

better  immediate  outlook.  I  in  formation  u  hich  THE  FIB-  other  .security  having  prospects  of  I  would  like  to  know  u  h<  l Iw ,  >■  ul;iK>.-il  unanimously  aereed  in  m- 

Aivaiting  your  reply  and.  thank-  ]  ANCIAL  TIMES  believes  re-  t'arlier  appreciation.  j ictouinirjify  i,'.  .4,  O;/.  .l/c  C'o/‘- 1 1'ormcii  quarters  lli^at  the  bankine  > 

ing  you  for  e.rccUent  ndrice  in  the\  liable,  fair,  and  unprejudiced.  There  j.s  something  to  be  said  fhtnoda  Poi,!- ,■  t  system  ut  the  Dominion  has  been' 

past. — “M.  R.”  I  hut  beyond  the  e.rercise  of  a  switch  from  the  Beauharnois  5' (  -  ''’''-I  lVolk..rs  pxf .  as  invst-  eminently  sound,  nut  only  for  the' 

With  regard  to  your  holdings  of  i  |’<■'nd  due  1973  into  some  other  bond  ^  expecting  to  bv,  ,j,/ '  depositor  hut  for  ousiness  and  in-, 

C.  P.  R.  common  and  Montreal  Pow-  ton  the  pin ANCIAL  TIMES  m  the  hopes  of  better  market  ap-  . >'t!t  stoi  ks.  Bimd-i  dustry  n.-s  .veil.  The  recent  parlia- j 

rr;  although  both  of  these  issues  cannot  assunie  responstbdUy.  preciation  over  the  next  year  or  so.  ”  three  per  tcnt.  do  not  up-  inentary  enquiry  into  the  banking  I 

might  be  expected  to  participate  to  Inquiries  must  bear  the  sig-  /he  Beauharnois  bond  is  still  an  ff  ,  tne.  and  many  of  those  ,>/  situation  in  the  country  was  produc- 

soroe  extent  in  any  general  advance  nature  and  address  of  the  attractive  purchase  for  a  hold  of  j  >nr  uimafc.  tive  of  nothing  which  wou41  justify  ' 

in  the  stock  market  there  are  in-  writer  in  order  to  receive  at-  , f*ve  years;  this  in  view  of  the  about  our  hank.-i,’  Should  ^any  drastic  changes  being  made, 

fliiences  in  each  case,  which  quite  Aiwirer.'s  thought  to  !  ffr  payrnem  of  interest ,  f’V’  more  of  heir  stock  or  .snil  -phe  establishment  of  the  Central 

probably  would  serve  to  limit  the  public  interest  will  be  bond  when  Initial  payment  *  ;  thuugc  oi  vile  rest  Bank  next  year  will  mean  the  gra- 

raarket  possibilitie.s  of  each  of  the  pubh.shcd.  All  answers  are  ' ’»  April,  1938.  At  the  j  ^  loss  of  note  ci.culation  powers' 

two  stocks  over  a  moderate  period.  maded  provided  postage  is  en-  timr.  w'hen  it  is  considered  ^  affctt  them.  -  R.M.P  .'to  the  chartered  banks,  which  will  ■ 

In  the  case  of  C.  P.  R..  although  j  clo.sed.  no  int^erest  payments  will  toronra.  admittedly  result  in  some  toss  of  i 

(he  company  has  been  enjoying;  - -  •  vears  bond  for  another  3>j  :  The  dividend.s  on  all  four  of  the  | tor  the  oanks.  As  an  off- i 

-ome  improvement  in  traffic  rev-!  IvnnU V  little  reason  to  stocks  you  mention  appear  lom-  ^®t  to  thi.s  loss  of  revenue  will  be! 

enues  this  year,  the  prospects  of  i  possibilities  of  the  com- ,  ‘O'"  any  worthwhile  appreciation  I  paratively  secure  and  (he  securities  '  ^’Peratin,^  expenses  aris- i 

any  worthwhile  earnings  being  i  Po”-’"  at  to-day's  price  of  future,  on  the  present  j  could,  in  each  case,  be  classified  as  tfo*Ti  ’he  elimination  of  the  need 

.shown  on  the  common  stock  appear  i/,!’*  provides  a  yield  of  i  °  .a'?'!”*'’  oo.  'a  good  business  man’s  investnicuts.  ’  expensive  services  to  federal  and  ! 

-somewhat  obscure.  Even  in  theil’-*^'^  ””  ^he  $1.00  dividend,  which;  a  switch  fior.i  Beauharnois,  we  i  For  a  man  in  vour  position,  how-  governments  by  the  char- ; 

event  of  a  sustained  recovery  in  j ^act  that  <hc  I  I'amou.s  Players  ever,  with  prospects  of  having  to  tered  banka  and  also  from  the  par- ; 

business  and  industrial  conditions,  i ‘’"'•y  earned  in  1033,  ° ^  'hu,  is  a  fiiat  mort-  get  along  on  the  income  from  youi  , '"S  down  of  the  branch  structure' 

there  remain  factors  in  the  railroad  ja^d  earnmg.s  for  the  current  »as®^®ae  which  lia.s  junior  to  it  investments,  these  iasucu  all  appear  : result  from  the  with-; 

situation  which  would  serve  to  re- ai'e  authoritatively  stated  to  ; ‘o®,  ®  Scneral  mortgage  bond  on  somewhat  too  speculative  and  we  i '^'a'^al  of  circulation  privileges, 

tard  any  considerable  expansion  in,™’  running  ahead,  appears  to  be  mtciesl  paynipiua  have  been  would  suggest  that  you’  .‘sacrifice  ^  chartered  banks,  it  appears 

earnings  of  the  C.  P.  R.  gcnerou.s  return  on  a  .stock  of  this  ;  regularly  right  along.  The  something  in  yield  in  order  to  obtain  ®afe  to  assume,  will  continue  to  i 

Although  Montreal  Power  earnccl  ' nnderstod  that  during  ^a''"Pany  has,  n.aiiuaily,  fen,  more  a  better  degree  of  safety.  operate  on  a  profitable  basis,  and 

its  $1.50  dividend  with  a  good  mar-  ; yeai  the  company  has  ,  or  less  Keenly  in  ,ts  operations  the  vVhile  the  higher  yielding  corpora-  ! undoubtedly  derive  material  : 

, gin  to  spare  In  1933,  and  seems  like- I bolstered  its  already  sob- j  otfects  of  geneia.  economic  condi-  ^onds  imdoubtLly  are  lai^king  ' from  an  earnings  point  of  . 
ly  to  show  some  improvement  in  hoJdiiig.s  to  an  t*ons  of  the  Past  fm  ycar.s.  but  jj,  the  necessary  security  loi  an  the  recovery  in  general: 

ratnings  for  the  current  vear,  there  '  0-\tent  that  the  income  from  its  m-  advices  are  that  opsiations  arc  im-  vestment  account  such  as  voui-^  i  I  economic  and  industrial  conditions,: 

fire  factors  in  the  public ‘utility  sii-  '^‘-'^tmenls  now  comes  within  a  few’ .  Proving  and  there  is  reason  to  look  i  ,3  po.esiblc  for  you  to  obtain  an  ! to  be  in  the  mak- 1 

nation  in  the  Province  of  Quebec  at  i covering  fully  for  a  continuation  of  this  improve-  averagrretuin  of  fNe  and  fl  o.m  ! 

the  present  time  which  apparently  j  roquiremerts  on  the  as  the  recoverj  in  , -gj.  Tvni- 1  ^  ^  ^  ■'f  j 

obscure  dividend  possibilities  on  the  afoedt.  As  National  Brew- :  ^  t  4  I  cal  bonds  in  this  class  from  which  :  Investors’  Syndicate 


Ji^'QVIRIES  from  sxbst  ribcr.i 
ill  regard  to  their  inies'- 
ments  and  prriblerus  are  invit¬ 
ed.  Answers  are  based  upon 
infnrniation  which  THE  FIE- 
ANCIAL  TIMES  believes  re¬ 
liable.  fair,  and  unprejudiced, 
but  beyond  the  e.rercise  of 
care  in  .securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assunie  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
he  of  public  interest  will  be 
published.  All  answers  are 
mailed  provided  postage  «.s'  en- 
closed. 


The  Bank 


vcilli  regard  to  the  advisability  of  I 
disposing  of  $2,400  Beauharnois  SC,-  1 
1973,  and  replacing  them  with  some  '. 
other  .security  having  prospects  of 
earlier  appreciation.  j 

There  i.s  something  to  be  said  for  j 


TRUSTEES  -  EXECUTORS  --  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

PRUDENTIAL 

P.  HAL  BROWN  HPT)  T  TO  TP  FRANK  S.  TAY1<<» 

1  I\  U  O  1 


FRANK  S.  TAY1<<» 
MuH4S«<' 


CO^tPANY,  LIMITED 

Will  act  as  agent  for  executors  or  administrators  to  attend  to  the  reaiif  a- 
lion  of  assets,  collection  of  revenues,  management  of  properties  or 
recuritier,  and  in  any  other  fiduciaryt  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
solve  your  difficulties. 

You  are  invited  to  consult  our  officials 

Head  Office:  COMPANY’S  BUILDING,  MONTREAL 

Branehts  and  .^t,/nriet; 

TORONTO  VANrOIT\rit  EOMONTON  REOfNA  HALIFAX 
and  LONDON,  E.NC.,  141  Mooraain,  E.C.  3 


.'lomewhat  obscure. 


Even  in  the 


A  Man  lives  too  long 
He  dies  too  soon 


I  ne  cnartered  nanks,  it  appears 
safe  to  assunie,  will  continue  to  j 
operate  on  a  profitable  basis,  and 
w’ill  undoubtedly  derive  material  ; 
bcnefil.s  from  an  earnings  point  of  i 
view,  from  the  recovery  in  general : 
economic  and  industrial  conditions.  : 


—  if  hi?  old  age  must 
be  spent  in  poverty 
and  w’ant 

— If  proper  provision 
has  not  been  made 
for  the  continued 
comfort  of  his  family. 


event  of  such  a  development,  which  i agree  with  you  that  the  1 appreciation  in  market  can  ’pgxtile  6’B  of*^1949-  "moCoH-F 
is  questionable,  the  isst'ie  would  ^till !  wmih  be  an  t^nafe's  of  1949  and  .Sd 

be  yielding  less  than  .5  per  cent.,  ' one  to  sell  this  sci'u.nty  .«  - - -  ,.,.-0 

.  .  s  ...  .s_-  .» _  .i.  *..  ..  i  A«  vmi  <5nvF  tho  mnrkAf  atinaatwa  ti 


provenient  in  the  corporation  bond 


which,  in  Ihe  absence  of  any  indi-  i  saV-  market  appears  to  market  which  may  develop, 

cations  that  a  further  incre'ase  in  i  have  discounted  more  or  Ic.-s  tully  *  »  *  * 

dividend  might  be  expected  in  the  present  conditions  in  th°  inrhis-  [J_  Packers 

comparatively  near  future,  appears  RRd  prospects  arc  for  improv’- 

finite  low  enough  iment,  over  a  moderate  period,  niore  be  B  Packers,  common,  non 

‘  As  vehicles  for  a  sw'itch  from  vour  the  efforts  of  di.stilleiy  currently  quoted  at  arou 


fi's  of  1970. 


ise.  aie  ts  c.  lower'  we  hnee  some  f^iquiries  roacerw- i 
Zlalgary  Pow’er  '>'»  of  ing  Investors  Syndicate,  whose  head 
Canner.s  G's  of  1950:  ;  office  is  in  Minneapolis  and  toho 
thern  Power  ns  of  luive  branrhea  throughout  the  Unit¬ 
's  of  1954:  Dominion  \td  States  and  Canada,  from  several 
1949;  McColl-Fron- j  iiicmbpr.s  of  our  staff  who  are  buy- 
49;  and  Shawinigan  I  iii.<7  Investors  Syndicate  certificates 
You  can  obtain  an 'on  the  installment  plan  and  who  are 


average  return  of  about  or,  per  I  n  on  i//ii,7  n  hit  about  their  invest- 
cent,  from  a  choice  of  these  bonds. .  iiirnt  in  view  of  the  rather  nnsatis- 
all  of  which,  without  exception,  of-  ,  factory  conditions  pertaining  to  the 
fer  a  sound  degree  of  protection  a i  mortgage  market  in  both  Canada  ■ 


Endowment  insurance  affords  protection  against  each  of  these 
possibilities.  If  the  assured  lives,  the  maturing  endow¬ 
ment  wnll  provide  an  income  for  his  later  years  nad  en¬ 
able  him  to  enjoy  liis  leisure.  If  not,  his  family's  needs 
will  be  taken  care  of. 

Figures  suited  to  your  own  particular  requirements  will  gladlu 
be  furnished  by  your  nearest  Sun  Life  Kepre.sontatu  a. 

Sun  Life  Assurance  Company 
of  Canada 


Head  Office 


especially  if  the  efforts  of  d.stillei'y  "quoted  at  around  ’$1.55,'’^^^'^®  continuity  of  interest  pa.y-m.irf  thw  United.  «»«  lUven 


•  -D  1:?  xTnntrpai  i  interests  to  Obtain  8  reduction  in  the  i  wilf  you  kindly  furnish  me  your  .  ,.1.  ,,.'1  j  ,  : — ■’  . — - -  "■  — 

r'oiH  r^rommenri  ”( United  States  import  tax  provo.s  I  opinion,  on  this  issue  at  present  highe  return  w.  h  lend,  a  large  part  of  their  receipt, s  on  is  iU  want  to  point  out  to  me  what 

ould  rccmnmend__  j  successful.  \prieeaasa  speculative  hny,  o„d  i  '■aa.V  oh-  mortgages)—  L.  D.  :  they  consider  concrete  cases,  where 

^  ¥  -r  oblige.  Stamp  inclosed  herewith  a  choice  from  .among  some  Perusal  of  the  last  annual  report,  public  ownership  has  sucreeded  and 


understand  that  the  <  ompan.v  without  doubt,  some  of  my  lisienersi 


yielding  5.83%. 

Dominion  Glass,  at  90,  dividend 
.$5,  yielding  5.55%. 

Dominion  Textile,  at  So’ a.  divi¬ 
dend  $5,  yielding  5.85%. 


Bell  Telephone — Consumer.^’ 
Gas 


Loblaw'  Groceterias  "A”,  at  1 


for  return  reply. —“J.  H.  G.”  setisum.u  j.rc 

,  ,,  stocks  on  the  market,  such  a: 

i .  Inamatlons  are  that  you  would  adian  General  Electric,  $.3.50 
i  ^  any  ferred;  Dominion  Glass.  7  pei 

I  ,  worth-whUe  ^  henetils  from  a  pur- ,  preferred-  Dominion  Textile.s, 


of  the  more  seasoned  preferred  of  Investors  Syndicate  covering  the  where  private  ownership  has  failed, 
stocks  on  the  market,  such  as  Can-  year  ending  Septeiwber  31,  1933,  |  and  wiili  the  information  that  the' 

nrlinn  rionoral  F'.lr.ftrw'  I.'l  .Sn  nio-  '  _ _ ^  ,  ...  .  ..  - 


BrJore  making  another  small  iii- 1  a  I 

"tj.  \  vestment  in  slocks,  I  would  like  Packers,  common 


dividend  $1  wdth  bonus  of  15c  paid  get  your  advice.  A  few  years  ffli/o,  j  has,  improved  its  cent:’preferred;’penmans  6  per  cent.!  $13, 51^  or  ‘almost  25% 


provided  portray* 


in  June,  yielding  5.7.5% 


if  I  remember 


National  Brew’crics,  at  2834.  dtvi-  papers  o 


especially  women. 


.  I  position  from  an  ODcratine-  ooint  of  i'  *  ^  .7 ’0%  1  ?  r!>  1  i,  “v  '  or  almost  20%,  was  t  it  re.’.’  In  the  case  of  public  owner- 

•  rightly,  I  often  sou; ,  P  ^n T  ae  o.K  v^ar  The  govern- j  ship,  whether  governmental  from  a 

rs  aavising  pcople.and...’  f/'' P®  preferred.  These  issues  are  all  re-  niont.  municipal  and  corporation  se- 1  or  nrovinrial  ooint  of  view. 


so- 1  federal  or  provincial  point  of  view’.j 
Ro*  I  or  from  the  municipal  angle,  there  j 
0™  is  always  a  tendency  toward  the 
ens  hiirying  of  the  facts,  should  they  be 
,  other  than  what  those  responsible 


dend  $1.60.  yielding  5:75% .  !  especially  women,  to  invest  in  ’ Bell  j  Paf^  of  salmon  has  been  consider-  ^rcsentative  of  consistently  success-  a  cost  amortized  plus  ac-'  .''htre' ' 

.  ^  -  ITelephonc  and  Consumers  Gas.  I  ably  larger,  prices  have  shown  some  ntl  and  old-established  corporations;  crued  interest  The  laroest  ittm  ‘be  municipal  angle  there 

r-»mrla  RuH  Nat  Brewcrics—  ‘'0^0  ”o(  seen  this  recently.  Is  if  'oiP*'0'’ement  although  .still  com-  pave.  in  each  case,  a  long  record  of  Lmong-st  the  assets  was  first  liens  i*  R  •®obency  toward  the 

Canada  Bud— Na  .  Brewenes—  become  less  safe  PRFRt'vely  ‘ow-and  expor  markets  uninterrupted  dividends;'*  and  pro- I  on  refil  estate  which  amo^^^^^^  the  facts  should  they  be 

Hiratn  Walker  <  and  desirable  F  I  have  some  sfmres  u  y*^^‘’;vicle  every  promise  of  maintenance  s3oj  op  ^72,  or  over  5"^  of  the  total  ^hat  those  reapouBible 

>1  c  rt  <iiih*trrihFr  nf  uniir  fiGod  1  thoufflit  of  buying  more  ^tided  February  2Sth.  1934,  the  an-  \  of  payments  in  the  future  under  assets.  Of  this  sum  $28  583  046  care  to  have  known,  as  was 

^  r  ir  iihi  hup  uflu^ flfhnrc  /  bothy  hut  I  have  been  ivarned  bn  of  tne  company  revealed  anything  approaching  normal  cc j- j (•onai'^ted  of  first  mortgages  on  citv  with  the  Hydro  Llectric  of 

at  $10,  bought  some  '  mouths  ajyo.  : ®  Gas;  one  man  ‘'“3/"'^  |  .^108.290^brtng  re^rded  as  comnar^  The  stocks  of  the  Canadian  char-  pany’s  amortization  plan  based  upon  problem\ndikJonewa8‘moresur- 
J  some  time  these  shares  ;,«re  i  to  ■swpt'’c'ede  ^  compar  ^  ^  banks  should  not.  we  believe,  conservative  appraisaks  of  approxi-  Problem,  and  no  one  was  more  sur 

bZn  stZw  ^  i  tea^  ended  Feb,  imfv’  4  be  sold  under  existing  market  co;!- i  mutely  $63,0003)00.  The  report  Prised  than  ‘.  to  learn  hat  the  cost 

other  brewing  ’^onvp^f^  Mvel^i  V^ny  \  are  iL  a  ^fi^r  ,  J^^ion  o?  Tf'-  '  mo^^* y^ 'S 


prised  than  1,  to  learn  that  the  cost 


aud  sell  Canada  Bud  at  $11  tcoald  ! company  stock  p\here  are, factors  which  ‘b®.y  appea-'  worthy  of  con- rof  this  item.  font,  an 

(>”  a  profitable  tramsaefion.  standing  .still  ns  to  price,  'bhile  the  .speculative  possibilities  sidcration  lor  an  investment  pur-  The  balance  of  the  first  liens  item  I  ba 

I  understand  that  the  shares  of  gas  company  stock  .seems  very  fiimi,  of  the  company's  common  stock  in  Tbase.  i  represented  contracts  for  sale  se-  “a®®’ 

Canada  Bud  are  strong  in  the  hope  and  ri.sing.  Let  me  hare  your  tj,e  first  place  the  industry— failing  Despite  recent  political  develop- ' cured  by  first  liens  and  real  estate, 

nf  an  early  resumption  nf  dividends,  opinion  of  fhe.se  two. — “Aimbee."  an  international  agreement  between  tnents  and  the  agitation  among  the  the  collateral  .security  on  which  is  ci.sin. 

U';ia<  do  you  think  of  this  transac-  gen  Telephone  and  Consumers  the  U.  S-  and  Canada  on  regulation  ,  radical  elements  in  the  country  fori  stated  to  be  substantially  In  cxces.s  ’a®  o'”*® 
fion?  I  Gas  stocks  both  appear  to  be  stilpsi^d  conservation — must  apparently  ■  changes  in  banking  methods  and  in  of  the  total  obligations  Another 

I  also  hold  10  shares  of  Walker  at  attractive  purchases  at  around  cur-jabvays  be  in  the  feast  and  famine  the  level  of  interest  rates,  it  ap- ;  $4,088,744  of  assets  represented  an>tntnR 
,$10.  I  think  that  the  whole  sitna-  .  market  levels  from  an  invest-  ®'RSS-  Operation.?  of  the  company  Pears  unlikely  that  anything  will  be  i  loans  to  certlticate  holders  secured 
tioii  has  been  fully  discounted  at  the  nomror  viL  tcL  I  depend,  of  course,  on  the  run  of  done  which  would  interfere  scriou.s- 1  by  certificates  held  by  the  Syndicate  owned 

'  vrreiit  price  and  that  I  .should  not  ’  ^  !  .salmon  on  the  Pacific  Coast,  and,  ly  with  operations  of  the  banks.  It  as  collateral.  one  cas^e 

take  a  iLs  in  this  security  unless  a  phone,  at  117-118,  offers  a  yield  ol  j  .  _ _ _  owner.shn 

su;itch  would  be  good—'-J.  L  ”  about  5.10  per  cent.,  which,  as  thejtorjougC  erratic  I  1  hound  tn 


for  It,  and  1  wonder  what  the  loss 
would  have  been  had  taxes  been 
added,  to  which  a  privately  owned 
company  would  have  been  sub.iect-i 
In  closin.R,  1  would  say,  a.s  I  said  at 
the  outset,  that  I  know  of  no  argu¬ 
ment  that  can  be  advanced  whyj 


Montreal 
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!  toriously  erratic 


VVe  are  inclined  to  question  Ihe  I  ®  Secondly,  the  marketing  of  the'  C^1l)nt>r^hin  fCk 

possible  advantages  to  be  obtained  comfortably  well ,  ^l.so  .subject  to  speculative  Vr  fiat  £105  rUOllC  KJWneTSnip  tO  KJTreT . 

from  a  .switch  into  Walkerviile  P/®  a /an  ly  generous  ijnfluenecs.  Competition  from  U.S., !  - - 


B.-eweries  from  Canada  Bud.  “’■a  ®’aa  stock.  fur- j  Japanese,  and  Russian  packers  has 

c-hould  not  be  forgotten  that  the  latter  part  of  1933  and  early  [always  been  exceptionally  keen,  and 

W'alUerville  stock  prior  to  its  re- j  of  this  year,  business  otj  exchange  differentiates  which  have 


(Continued  from  Page  S.)  :  analysis, 

in  a  day  surcharged  with  liyatcrla,' and  groups  ought  to  act  or  ought! ‘'a® 
one  form  that  it  takes  is  au  attack,  not  to  act  in  industrial  life-  For  no; 


owned  Rut.  T  have  yet  to  learn  ofimanagei  for  Bartley  A-  Co.,  invcst- 
one  case  in  Canada  where  piihlicjnient  bankers.  .New  York  and  Moni- 
ownership  has  measured  up  I  am  real,  which  he  recently  resigned  in 
hound  io  admit  that  the  servtre  ren-|oider  to  accept  the  new  .appoint- 
dered  by  the  publicly  owned  iitlli- ■  mem 

ties  is  in  keeping  with  the  best.  hut.  The  rompany’s  offices  are  at  119 
at  what  price?  and  in  the  final  Hollis  Street.  Halifax. 

analysis,  price  is  the  main  qufs-l  - 

tion  I  telegilaph  reveni  es  in  i»sj 

~  '  j  Cittawa  —  Gros#  v'crnuf*  ''f  all 


.-ent  decline  iiad  already  discounted  | the  company  enj^-ed  a  noticeable  ! played  an  important  role  in  the  ex- ;  ^pon  industry,  and  the  fundamentai stop  can  be  planned,  no  social  cun-' New  Bond  Company  Formed  ' 

to  a  considerable  extent  the  possi- j  upturn,  .some  months  actually  bring- 1  port  markeLs  in  recent  years,  and  ;  gegmg  to  be  becau.se  it  hasllrol  can  be  tiepiiu,  no  practical  pro-,  With  Halifax  Headquarters  m  ir,  *?.2c7.7ia.  a?  against  .■'‘?.a8i  07o 

hilities  accruing  from  the  liberaliaa- ! ing  an  oxoe.s.s  of  connection.s  over  , appear  likely  to  do  so  for  some  time  |  .  rcasonablv  nro*ncroiis  What- i  grammes  can  be  formulated  until'  _  m  is,".2  and  m  t9;u.  Tii.’ 

1 -  i-_;  .1...: —  ...  I  . . . 1  .....V,  ,  ..o,  h.j.ja  r,i-<o.-afo/-i  <i.ono.-Q  II.,  tn  fv. .  I  .1-1  -.  I  .  ....  a  -ri.  .  i  »  I'PeratitiK  cxpensr:*  Tiowrxsr.  wer.- 

Maritime  Bureau  Tha  Financial  Timea  ,, Allred  from  Jin,72n,9t'i  In  1931  and 
Halifax.  N.S.  —  .A  new  Maritime  $9.(130.603  tn  i932  t-i  .ss.i:'3.9ni  m 


s  step  or  that  j 
d  and  ration- , 


alternative  investment  company  has  been  incor-  h!l?(t-,  *^be  net  revenue  beina  M  ut ; 
3  often  woiporated  under  the  Nova  Scotia  Dorn- 1 l^d^P^Te^rorpolVi-  meome’ 
past,  ana, panics  Act,  as  the  Maritime  Bond  1  dehit  deciearins  irom  $i.i30  6is  to 
ery  of  this i Corporation,  Limited.  I  $1.77,458 

enf  to  need  -ni.  — _  m  j  1  •  n  I  The  total  number  of  employees 


e  will  deal  in  all  j  wh.s  5.28.9.  or  a  decrease  nf  .72")  from 
1  investment  sec- |  the  1932  total  «nU  salarie.s  and  wugcsi 
reorganize  and  I  >ear  amounted  to  $.'.,870  437. 


rr  a  decrease  nf 


Canadian  urities,  and 


pidce  of  around  $S.OO  the  apprecia- Lh^t"the’improvemeiit^wni*^agTin  i "®R‘’  future  is  unpromising  j  lation  of  pulilic  utilities.  .All  the;  Does  thi.s  not  fit  our  Canadian ,  urities,  and  wdll  reorganize  au'f  I  excludrnK^$74  9  To"7'"rmmui'U?o'n^«' V"'’id 

tion  in  the  stock  within  a  year  is.get  underway  during  the  couiing  As  at  the  end  of  the  last  fiscal  year,  i  enlighiened  utilities  ^  i  ’’j.' 


almost  luOfr. 


i  fall  and  winter. 


An^inriicniion  of '  B-  ^  Packers  reported  in  its  bal- 1  hR''e  not  ouly  acquiesced  in.  bui|  public  ownership  ventures  to  date.jtional  capital.  It  will  also  sponsor  i  ('anadian'  Pacifu-  '  systems  to  oper- 
nnrt  nf  the  nnn- '  Ruce  sheet  a  deficit  of  $3,380,451,  i  co-operated  with  ii.”  I  will  go  fur-jaiid  we  can  well  guard  ourselves,  new  issues  of  merit.  i  Til ed  emplo>ees  of 

erations  are  on  tlie  while  current  liabilities  of  $1,608,429!  tlier  and  say  that  under  ihis  much,  lest  if  w'ould  again  occur.  It  is  not  |  Maritime  Bond  Corporation.  Limit-  commecie  tc  eprap  -is 


If  you  feel  that  Canada  Bud  haslthe  faith  on  ihe  pert  of  the  man- :  an®®  «heet  a  deficit  of  $3,380,451,  i  co-ope.  a.en  "oi  ..  i  wi.  go  .m-,aun  we  can  well  guara  oiirseives.  new  issues  ot  raern. 
prettv  well  di.scounted  its  early  po.s-  jagement  that  operations  are  on  the  current  liabilities  of  $1,608,429!  ther  and  say  that  iindei  thi.s  much,  lest  if  would  again  occur.  It  is  not  |  Maritime  Bond  Corporation.  Limit- 

sibilitics  and  that  you  would  like  to  : upgrude  was  .seen  in  the  recent  an- current  assets  of  $1,300,-1  maligned,  hut  which  I  con.sider  Uh‘|  the  .opinion  of  the  few  probably  iii-ied  will  maintain  a  mining  division, 
make  a  switch  into  some  other  |  nouncement  that  the  second  .salary  '  by  $207,583.  j  safest  of  all  syswnis.  our  democra- j  lercsted  ones  required,  but  the  optn-!  giving  preference  to  local  mining 


stock,  we  would  suggest  a  .sw'itcli  j  and  wage  discount  enforced  dunnt 


into  National  Brevi’eries.  This  stock  ithc  unfavorable  operating  period  :  stock  since  October,  1930,;  lighting  any  wiongs.  v.  hether  in  oui 

has  had  a  moderate  advance  during  i  had  .been  restored,  the  initial  dis-  making  total  arrears,  as  at  October  ;  piibliciy  4.r  privately  owned  facili- 
the  past  week  or  so.  but  in  our|cnnnt  having  been  restored  some  !  next,  on  the  stock  of  28  per  ties,  priividing  "c.  t lie  ones  u'spnn- 
opinion  thi.s  advance  is  .somewhat  !  (jme  previou.sly.  It  i.s  indicated  ■  ®®®^‘‘'  cr  .$1,103,340  on  the  $3,940,-  sible,  will  consiiici  anii  apply  ilieni 
belated,  and  also  somewhat  inadc-itbat  the  report  of  the  company  for ' '*^0  7  per  cent,  cumulative  pre-  ^  ^  n; 


6  by  $207,583.  i  safest  of  all  systems,  our  deni,ocra-|  lercsted  ones  required,  but  the  optn-!  giving  preference  to  local  mining' 

No  dividend  ha.s  been  paid  on  the!  tic  system,  we  have  the  medium  for'  ion  of  Ihe  great  mass,  and  that  issues. 

eferred  stock  since  October,  1930,;  righting  any  wrongs,  whet  her  in  our  j  opinion  should  be  ba.sed  upon  a;  Hublev,  Halifax  h-is  been 


ihoroiigh  and  sound  understanding  manager 

of  the  question  involved.  i,„-  jr  vears  ( 


E.\PEJIIMH.NT4I,  SHIPNFIN'I'. 

Fredericton  — .1  K  King.  Depui> 
.Minieter  of  Agriculture,  report.o  that 
aa  a  pari  of  a  unified  plan  to  regulaii- 


appointed  manager,  Mr.  Hubley'itie  export  of  Canadian  apple*  to  the 
has  hod  15  years  of  experience  tn;I’ritl»li  market,  experimental  slnp- 
f  „i.  i,  I  iment*  of  high  grade  New  Rriinswirk 


quatc.  when  con.sideration  i.s  given  j  the  current  year  will  show  an  irn- ,  terred  .stock  outstanding.  It  ap-  ri,.  onininn  m  i  his  resneci  is  ho 

to  the  strong  financial  po.sition  and  i  p,.ovcmcnt  in  revenues  and  caining.s  pcar.s  unlikely  that  these  heavy  a''|  ,  evnresed  hv  Revf 

over  19.33  when  So  6->  a  share  was  ®ea®s— which  will  probably  be  .add- !  mir  h>  that  expressed  h.i  Kext 

SSSSSS^^  j  capital  'dock  This  ,  ed  considerably  before  the  com-  Guy  3  ugwoll  of  t  oiumbia  ITnix 

.III  1'  il  I  I  that  the  present  $6  j pany  i.s  in  a  position  to  resume  divi- j  sity.  as  fa®  hack  as  .fanuary.  l! 

dividend  on  the  stock  would  be  fully 'dends  on  the  senior  issue --will  be  Mr.  i  ugtvell  said  What  we  do 

II...  .  m  /xiir'nT./xxi  ‘eR®ned  for  the  vear.  I  PR‘^  ®af'h'  ‘b®  Probabilities  being  we  go  about^  making.  getting 


WHAT  QUESTION 
WOULD  YOU  ASK 

if  you  could  talk  with  «n  out¬ 
standing  authority  on  invest¬ 
ments,  someone,  whose  know- 
leage,  ex’perience,  inforraation, 
training  and  unbias  is  beyond 
dPubt? 

SEXD  US  TH.AT  QUESTION 

For  ever  30  years  we  have 
been  giving  just  such  counsel 
to  individuals  and  institutions. 
MTiethcr  your  inquiry  con¬ 
cerns  the  purchase  or  sale  of 
an  individual  security,  or  the 
reconstruction  of  your  entire 
investment  program.  Brook- 
mire  will  give  you  informa¬ 
tion  and  counsel  to  solve  your 
problems. 

On  a  fee  per  inquiry  basis. 

■Write  to  our  Investment  Ad¬ 
visory  Committee. 

Address  Department  FT-82 

BROOKMIRE  INC. 

Investment  CounseloTS 
Founded  1004 

551  Fifth  Avenue, 

New  York,  N.Y. 


‘  earned  for  the  vear’  I  paid  in  cash,  the  probabilltie.s  being  we  go  about  making.  getting  or 

i  Turning  to  Consumer'  tla.s  there  Giat  a  capital  reorganization  of  using  goods  is  supremely  important  j 
lis  no  ^ndation  for  the  claim  of  some  sort  will  ultimately  be  ncces-  not  only  to  ourselves  but  to  every | 
ith.'it  one  of  vnni-  ini orniant.s  wh.o  aa®y.  other  member  of  (he  community; 

'states  that  electricitv  i"  di'iplacing  There  may  be,  and  doubtless  will  and  there  is  no  useful  purpose 
!gas.  ‘  Both  electricitv  and  gas  have  |  be,  some  profits  to  be  made  on  the  served  in  pretending  that  this  is  not 

i  their  own  particular' fields,  and.  .93  i  cohJ“Oh  stock  m  a  purchase  at  cur-  go,  that  a  man's  business  in  hisoT'-n 

la  matter  of  fact  ,the  normal  con-  ®ehf  low  levels  in  “^®  ®\®»‘  *  affair,  that  he  ma'  choo.se  or  use 

.sumption  of  gas  has  been  increased  ®o“‘‘hhed  improvement  in  9P®®R-  as  he  likes  without  affecting  any 

iraateriallv  in  the  past  two  decades  ! ‘i®”®  '  ^’a®  '’®'''’  fh- 

iby  the  development  of  new  uses,  :  ®®ease  in  Public  interest  m  the  stock  ~  which  if  a  large  word 

Iboth  for  domestic  and  commercial  ;  niaiket.  From  a  strictly  mtrmaiv  (-overing  the  good.f  making  and 
!  purposes,  as  a  result  of  research  ■  Pomt  of  view,  ‘a®  '  good.s  §ettm,K  actlMties  of  life  a# 

work  undertaken  bv  the  gas  com-!RPP®R®^  adequately  priced  at  cur-  ^  large  part  of  the  goods 

Ipanies.  During  the  current  year  1  ®®nt  market,  ‘f*'®ap^‘^®  '  using  activities  —  is  so  important 

1  sales  of  Consumers  Gas  have  been  near  fu-  ^‘'a‘  fiverybod>  does  in  indus- 

incrcasing,  and  this  company  also  PRny  in  the  compar  y  u  important,  that  no  intelli- 

is  likely  to  report  an  improvement  tuie.  )f  >f.  yi  gent  approach  to  it  can  escape  the 

in  earnings  for  the  current  fiscal  c  .  ir  a  •  problem  of  consequences — the  ethi- 

year.  Stocks  ror  Appifeciation  problem,  the  definition  of  xvhat 

There  appears  to  be  as  little  foun-  7  can  dispose  of  a  few  hundred,  is  good  and  what  is  bad  in  Indus- 
dation  for  the  other  statement  re-  dollars  and  I  would  be  tluinkful  if  trial  activity,  and  how  individuals 

garding  the  danger  of  the  company  would  kindly  give  me  the  names  _ _ _ _ 

extending  its  lines  into  communities  Qf  ^  fgy,  interesting  stocks  before  I  j  j  -  ' 

where  operations  will  be  unprofit-  (.yn  place  an  order.  While  I  prefer  PRY®  R  dividend  of  $1. 

able.  Privately-owned  public  uti-  y  sound  security  I  am  primanly  Chadian  Bronze  selling  at  around 
lities  do  not  do  business  on  a  oharit-  interested  tit  a  security  that  would  „^*„Pay®  R  dividend  of  60c.  Loblaw 
able  basis  and  the  management  and  appreciate  in  capital  with  dividend  A  at  around  17  pays  $1,  and  in 
direction  i.a  ton  .strnne"  for  anv  no  oennttii/irii  consideration. —  addition  disbursed  a  cash  bonus  of 


*  *  ‘f  f-  .this  paniculai  type  of  work,  his  la.si  i  to  rtir*,  Hnt. 

In  summing  up,  may  1  .say.  that,,  position  being  that  of  .Nova  .Scotia  during  ih*  winter  .^hippmp  pei  uMi 


COLLIER,  NORRIS  &  HENDERSON 

I  I  LIMITED 


direction  is  too  strong  for  any  return  as  secondary  consideration. —  addition  disbursed  a  cash  bonus  of 
weight  being  lent  to  the  suggestion  j »  16c  m  June  of  this  year.  Moore 

that  the  company  would  go  into  any  por  the  funds  you  can  make  Corporation,  selling  at  around  13  tg, 
new  fields  without  a  keen  investiga-  available  for  Investment  at  this  PRY®  ho  dividend, 
tion  of  its  possibilities  from  a  pro-  we  would  suggest  a  choice  All  of  these  companies  enjoy  high 

fit-making  point  of  view.  The  from'  Loblaw  Groceterias  “A”,  Build-  grade  management  and  have  strong 
company  has  an  efficient  research  jjjg  Products  “A”,  Moore  Corpora-  balance  sheet  positions.  In  each 
department  which  has  developed  a  fjon  common  and  Canadian  Bronze  case  capitalization  is  comparatively 
number  of  by-products  that  are  common.  '  modest  in  relation  to  normal  earn 

proving  a  source  of  revenue  to  the  Building  Products  “A”  selling  at  power,  and  the  companies  are 

company.  ' _ _ - _  R“  R  position  to  expand  substan- 

At  current  market  the  .stock  of  |  the  $10  rate  is  well  secured,  and  lially  their  bu.siness  and  earnings 

consumers  Gas  provides  a  yield  of  the  stock  has  definite  attractions  for  with  any  marked  recovery  in  gen- 

around  51-3  per  cent.  Here  also! an  investment  hold.  eral  conditions. 


announce  tke  openins  of  a  Toponte  office 
under  the  management  of  Mr.  H,W.  Hunter. 


Mr.  E.  J.  Ailman  has  become  eisbel^ted 
with  this  firm  In  Montreal  In  the  capacity 
of  Government  and  Municipal  bond  trader. 


Private  wire  eonneetlont  with 
New  York  and  Toronto. 

Canada  Permanent  Bids..  Toronto, 
Aldred  Bids.,  Montreal. 
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^  NEWS  OF  TNSUR  A  NCE.  BANKING.  MONEY  AND  EXCHANGE 

StIrLING  AT  A 


NEW  LOW  RECORD 
LONDON  MARKET 


Trade  Pressure  Reneetini;  Sea- 
sonn!  Condition.^  Said  lo 
l>r  Cau.se 

LITTLE  ANXIETY  FF.LT 


Demand  Deposits  Up  Over 

18  Million  Dollars  In  July 

r«rvpral  fiihstantinl  rhariKPP  srcl  arp  irrlurprl  2fl  tnilllon  ir> 

■  nrilratfri  In  the  Canarli.tn  i  hartprerj I  027. 


loans  showcfl  a  further  rlrrlh'p  '■ 


h.ink  staternpnt  for  fuly  issued  by 
thp  department  of  fm.irire  at  Ot¬ 
tawa. 

Demand  deposits  are  over  ISmtl- 

!'en  dollars  hieher  at  >oht,2fit.41Sj  SSSO.e.Tfi.Ttf  from  $S62.302.fil2  at  the 
:  and  savings  deposits  are  down  oven  end  of  ,lune.  reflecting  a.  slowinsnp 
I  4ij  million,  to  $l,.T60.,Tf«'!.T72.  In  »he'  in  industrial  aetivuty  that  was  ex 
I  first  line  reserves  Dominion  notes  perinced  during  the  period. 

London _  Sterling  and  gold  eon-j  i*''''  nearly  .y^O.OO't.ono  hieher  at  (■'oraparatjvp  figurca  of  the  past 

tinup  to  hold  the  rentre  of  the  stage,  •'tl‘la.10o,fi2S  -w  hile  eall  loan.,  abroad,  three  years  follow: 
in  the  London  finaneial  markets 
Ster.hng  reaehed  a  new  low  record 


BEHER  METHODS  HOLDING  COMPANV 
OF  UNDERWRITING  MAKES  OFFER  ON 
ARE  WOKED  FOR  DELINQUENT  STOCK 

while  dome.stic  call  loans  show  lit-  p  SuDeri^ndcnl  Sres  Trpnd  §K.Ti<Tholders  Who  Have  Not 
tie  change  at  .^07.470, inn.  i  urreni  n.l.J..  Mrt  Havc  Txvo  ! 


Securi’ies  held  hy  the  h-anlts  are 
up  at  .?Sbn,o7,S,,i7e  from  .$S37.in7.74't 


to  Elimination  of  Rwiaoiis 
Competition 

COSTS  BEING  LOWF^RED 


Mrt  Last  Call  Have  Two 
Alternatives 

CAPITAL  NOT  NEEDED 


Strength*  Stabilily 


A  TotMt  Motua) 
rampant 

B'-^rv  floHar  of  «•».- 
ptua  psrnin^?  belong*’ 
fo  pollcv-hotderp  an-l 
Ip  fltb^r  Rt'tually 
or  Rllottpd  a?  rasb 
dividend^  or  hold  to 
fntsf  for  futuro  dia* 
Iributlon. 


tssnrances  lu  Force 
»1.  1933)  $518^2U36.(M1 

Assets  ....  $138,912^08.00 
Snrplns  Fiiiids  and  Contin* 

ceney  Reserves _ 

$11,917,520.04 

The  Mutual  Life  Assurance  Co.  of  Canada 

OITIce  -  Vsterloo,  Of»». 


fsfabhshed  186^ 


Torsnto  Burenu  The  Financial  Tlmee 

Toronto.  —  Canadian  Insurance' 


and  eorsrauently  geld  h.vs  ri.'en  loi 
the  highest  pru  e  mer  recorded  | 
Sterling-fr.nnr  evehange,  whirh  on; 
Monday  stood  it  7.t  11  in  fraP<-  to 
the  pound,  has  been  down  tn  7lt^, 
while  gold  on  Friday  wa-  unoitd  at 
1400  lii^d  a  fine  ounre,  rompared 
to  the  previous  high  lei-ord  ef 
toueheri  on  Fehru.irv  ■'  List,  when, 
rhe  I'nited  State.®  fixed  it-;  newHiiy-j 
ing  price  of  getrl 

Even  the  best  informed  r|uarters 
are  at  a  loss  arlequately  lo  explain 
the  present  break  in  '.lerling  It  is 
felt,  however,  that  llm  real  trason  is 
seasonal  pressure,  aecenniaiefl  b\ 
speculative  -ales  »rn  ''ur;,i.p<]  li\  the 
withdrawal  of  tlm  oippori  of  the 
British  e.xrhangr  fund  .ami  fr.ars  j 
that,  despite  offirial  statements  fo' 
the  eontrarv.  further  devaluation  of 
the  dollar  will  ooriir  I.'itei  in  the 
yea  r 

^pfore  the  prraent  rel.apse.  the 
British  evrhange  fund  had  euprort 
r-rj  pferlin-'  stp.ad'ly  fe>r  monijis  in 
the  period  of  rep.itriation  of  Freneh 
funds  .ft  ’.V  e..timatPd  in  -onie  rpiar- 
ters  that  IP  the  last  .xix  nioiith"  the 
e.-xchange  tiind  ;-.old  at  leas'  C.ab,. 
noii.Obo  of  gold  to  the  Banty  of 
France  in  order  to  support  .sterling 
and  it  is  heheveii  »h.ai  u  i®  not  pre 
pared  to  rontinpe  drawing  on  Its 
re.serve.s  now  that  se.K-onal  prersure 
on  .sterling  is  developing 

The  exthance  fund  wa-.  r.^mhlish 
ed  to  eciiinteract  unnei  es.rarv  ftm  ■ 
tuations  in  exchange  but  n-’t  to  rr 

sist  normal  rnovenient>i  The  f.yei 


I  lahintlo,  . 

r  irrutation 
I  inmimon 
I  ina ni*o,  rtr 

Ilrmanrl  pf^pr^aita 
I  avinc.e  I ipprtr.'i.Q 
I  bfwhDrp 
HanUa  Klsf- wViffp 
T*  K  Rplarirf  , 
r»ii^  rai\  abi® 


l.r!sv— 

Intr-rbanV 


(iobJ 

Porp,  Nr^tf'p 

l”a])  ahrnae^ 
iif.bl  Tvr;:#>r\o 
tr  K,  Hal.^iD 
I'ank^  Abroa* 


Rati'' 

nphfriP! 
jr<»  HpM 

*  all  in 


.biU-  :ti. 

■to.  J4  4. non 
•  ot.26.i.4l?i 
1  .Sf.o,'Tf;.8.772 

<:s.o.^,T.nr3o 

?.44i.nbo.;i , 

r.J>3o.of,8.'.n 

?o.2  40  s.so 

*C  I 

•ji  ixi.. »: 
6.0  SfiR.niS 


.bine  .TO.  lOTl 
1  4I,Dni.HT8 

n“.n  14.000 
T'p,20.5.4b'> 
iT'-.846.4*0 

o.'3o.soo,04; 

3n,27T,4'.T 

7oi.3*ri 


IV. 91.1.46' 
:!-..424.6r.r. 

ix.oi-i.oot 
r.  .'.1  76.1  .'K 
i:o.8$1.7T2 
1  J.VSP.SSO 
H,-.0fi7.I‘f1 


.bjl'.'  .11,  1911 
110.186. |?0 

40.644.ono 
33.6C4.4.T6 
■•oi.272.n,8‘> 
I  .Tt  O.fi.-ifi.OhO 
.Ton..\o<5 
.11.648. 7s;i 

l.068.C1t 

':.i"6,2.t;,’478 

102.404.418 

r'.T70.84T.O4n 


127.488.97.=, 

0.28  *.ll  7 
20.681. rn.* 
8.016.030 
06.37 


•Till'  51.  !8TT  : 

jil.=;:0  44t  . 

1.780  ' 
.';«..s.oo.ooo 
oa.otvT  ■j’.ni 

162.08:.!  11  f 
1.16.1.1 .2,411 

2')!'.3V0,lO8 

:vK78o.:86 

1.700.07.1  ^ 
2.100.80  J. 046 


2.518  462.’ '2 


VtncouvsT  Bureau  The  Fipancial  Times 

Vancouver.  —  Twelve  insurance  ^  .  i  u„  .  ,,  , 

eomp.anies  discontinued  uperationsj  shares,  b  e  .,  h.  r.  given  notice  of  a  ; 
In  British  Columbia  last  year,  fourjspceial  general  meeting  of  share-! 
new^  compantea  were  registered  and.holden^  to  be  held  at  noon  on  Mon- 1 
there  are  now  28.5  companies  dolnglda.'.  bep  . 

business,  aecording  to  H  D,  r.arre1t.:f'ces.  '’"f  ' 

provincial  sunermtendept  of  msur-,  frequenr  represen^tatiomi  ■ 

have  been  made  hy  shareholders ' 
who  are  indebted  to  the  company  in  I 


.'■t.ais.sici 

tcs.n'ts.iu" 

tH.i.s.tri 

'..■'.r.tsgTS 

g4.';si,-;.ir 

.V.14».2P1 

tih.v(S..ag3 


provincial  supenntendept 
ance,  in  his  .annual  lepori 

Insurance  business  ri  eorded  dur¬ 
ing  19.33  amounted  to:  l  ife  T13.259,- 
000:  fire,  $4.I00.(*00;  autoioobile.  ,11.- 
450,000:  and  other  e|af.,«e: ,  ■?  1.300, - 
000.  making  a  total  of  .IJO.rPC.OOO  ' 
Tn  1929  the  figures  wrm:  life. 

nutomo-  j 


respeet  to  unpaid  calls  on  capital 
a.sking  for  relief  from  obligations. 
The  last  call  on  stock  was  made  in 
Vovember.  1930,  and  efforts  since  to 
vecurc  payment  of  balances  due  on 
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Vancouver 
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Calearv 
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HEA&6PFlCBrORv.v 
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WRITING  FIRE  AND  AUTOMOBILE 
INSURANCE  At  COST,  ASSETS  $4,616,449.70 


ALL  POLICIES  WON-ASSESSABLE,  PAYING 
DIVIDENDS  RANGING  FROM  20341030% 


I  n.'»ri7; 

1-  h.  r«i 


'’i.l'jR.iR ; 

i.i  i8.('28.''r* 
1 1 1  .-'(m.ofi-:) 


91%.898„140 

86'Mn?,6ir 

146.1  11,48, 
“6,.s,S8,496 
’■.’8.'’  16.d0d 


971, 617.0.17 
Sfio.n«.%,3!  1 

144.286,18^ 

730.174,001 

I. 12.117. .S29 
I  4.1'i4.60  » 


_  to  .«57,631  for  the  .$14,238,000  in  1928-3-30,  and  $16,007,- 

$13,500,000;  fire,  $6.132  001.;  i''itnm<>-jp“',,;,^^jp,jj,„g  ;  1031-2-3  period.  The  largest  loss  in  000  in  1931-2-3.  The  schedule  for 

bile,  $2,137,000,  and  utlier  classe.'^^.j $3S6,085,  or  approximatelv  iscg  any  one  year  was  $9,667  in  1926.  and  '  1934-5-6  calls  for  a  total  coverage 
$2,600,090,  a  total  of  .i;2 1,369,000  '  ^  total  amount  subseribed.  lowest,  $927  in  1929,  The  amount  of  $16,382,000  and  a  net  flat  rate  of 

■'If  we  lake  Into  consideratton  the  I  j.,j]|  outatanding.  '  '  lof  insurance  carried  annually  W3s7$l.  The  rate  was  $1.10  from  1928  to 

inniimmerahle  ways  in  w  hich  the  '  The  letter  .states  that  the  company  1 'f  *1'®  1925-6-7  period. ,  1933.  inclusive. 

. ,  Puhlie  and  business  have  been  fub-'(j,jop  u,,,  require  additional  funds  as'  — —  - - - 

'nv.'yy.onv  :  leeted  to  loss  and  str.vin  by  ibe  dei,v,o  companies  under  control  are  '  C’  D  A  A 

press'on,  we  might  have  expected .  ^rm-  completely  organized  and  ade-‘*^**  iViee€tnS  UruU/S  AWientlOn 

the  figures  for  1933  to  have  been '  ,|,jqfpjv  fin-meed,  and  as  it  i,s  felt  “  ■ 

ver.v  much  lower  than  thpv  are,  g  great  deal  of  the  success  at- 

comments  Mr.  Garrett  jtained  was  due  to  the  support  of; 

adds, I 


-..  I 


TR.y.ORS.aa" 
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-  ■■■  —  •  M.  .K  » » ■  O. ■ 

To  Inefficiency  of  Fire  Equipment 


Toronto. — "The.  time  is  not  far  dis- 


"The  last  few  year.®,"  he  addf.l.Ktiareholders  it  was  more  important! 

"have  demanded  the  lire  nf  the  prim-  that  their  goodwill  and  lovaliy  be  ^a^t  \v‘hen  vvc  ’w-ilTr.ot  he  Velv'm 
mg  knife  and  the  mlcrer-cope  in  m  |maintained  th-an  secure  furthei  ca-i.jpgn  escapes  which  on  schools 
stirance  organizatifin.  and  life  in  'pua!  on  which  to  find  earnings.  - 


l.r:s,ri:.-jno 
111.  -.Oil.iVM 


l.'Jpn.Z’T.s.lP 
I  ll.=.PO.ono 
l•■.'J.Imn.flll.i 


surance  in  particular  has  pro'pahlyj 
1.- i>iVi4G.ia7 ! tbe  temptation  and  dancer: 
I !  t.ym.rifln  !  of  living  on  its  pa.st  achievement? 


Will  Get  Option 

The  directors,  therefore,  have  ap 


I  hospitals  and  other  buildings  in  the 
! United  States  and  Canada  arc  less 
than  8  per  cent,  efficient."  T.  Alfred 


proved  a  plan  whereby  all  delin- i  Fleming,  supervisor  of  conservation. 


Makins[  U.S.  Banks  Safe 


rnrfrj^t* 


Rv  ROMK  C.  STEPHRNSON 
-»<  A»w'*»iT-’D  R-^nMrr*’  T  hr  FtoF-ttf-ityti 


"I  look  for  Improved  method?  shareholders  bo  given  the  op- j  the  National  Board  of  Fire  Under 

In,.  „..  .  nf  itoinc  huMne.-.-i.:  paying  up  their  stock  or  re-  tvt-iters.  New  York,  prophesied  at 

piwer  'o -CE I pgi(j|_up  stork  for  the  amount  the  anuusi  meeting  of  the  Dominion 


r.rtween  the  founding  of  the  iia-^ow-nor  ha,--  hi,?  rnoitgage  refinanced 


i.nnal  banking  svstem  in  1863  andjthp  t.ank  gets  qunk  ussetr.  in  place 
that  P  ir  1;'’"  witljhnidmc  suppoit.  end  of  19:51— *hv  which  time  nm  |  of  tlio  slow  iiiortgaces  Thn?  the 

ilitions  principall.v  dijip  tn  in.tde- |  hanks  heenme  d.aiiy  more  liquid  as 
b’  qiiate  supp'wiuop  had  brought  al. out  ;  this  process  <  onfiinics. 

a  i-rlsi.s  tiia'  iorred  roanv  v  cil  oper  !  It  r.eom.?  to  me.  m  brief,  iba*  the 
•  iifd  iMiiks  to  close  —  the  national  American  puhlir.  In  its  dependence 
b.mkr,  which  failed  had  eausf  d  .i  . on  a  sound  bankm 
total  ioss  to  depositor.?  of  S.'i'.'ino,- | only  possessed  n 


iM'ii,  les.s  than  $1,009,(100  a  year  fnr  'i'ir.ht  now  ihnn  ever  hefote.  but  al.soitbmer  has  accounts  In  several  insur-|f)ic  amount  aetually  paid  in.  .and  ht;  ;  rials, 
sixty-eight  years.  The  a:  sesi-metiis  |  ts  .a.ssnrerl  in  future  .an  even  better''''^  hank,  each  of  these  i.?  insiir- !  relieved  of  the  balance.  These  bv  -  ;  buildin, 
on  member  hanks  of  the  insurance  i -ei  '•(  b.anks  than  it  now  ha.?,  The  'f'^  '{b  t*^  'bt'  amount  of  t.i.OOu.  Thi.S|l,aw 
corporation  would,  at  this  rate,  ho;feder.iI  depo.it  insurance  plan,  haek- 
neirligitylp.  ev  im  if  f.iiliires  rontinued  '  erl  up  I’y  hankiuc  taws  with  teeth. 


therefore,  indicates  ibe  official  view 
That  the  rtresent  d'-cline  is  due 
the  first  place  to  more  m-  less  n 
m.al  cau.se?  .ind  it  can  lie  .i.ssiimed 
it  ha?  r-uffieient  re.soU’'ces  .-nailahle 
to  arrest  the  decline  when  i-h.inee,: 
of  suc',  e.-,:  fill  I n I erventioii  ,vte  l>el- 
ter  than  they  are  now  ITie  fall  of 
-Sterling  c?  avnusiuE:  no  alarm  liere. 
hut  )t  is  rausitig  e.onsider.aMe  un- 
easine.ss  on  ibo  '  omineni  iiecaure 

every  decline  in  sterling  constitute.?  ,-0  thi.?  rate.  With  the  eonirol  no-.v  i  pi o;  id'-,  feu'  hanks  w  hich,  if  any 
a  fresh  thrust  at  those  countries  gucporizetl  hy  existing  law.  the  rate  liould  fail,  .-pill  cannot  lose  money 
still  on  the  cold  staud.ard  and  weak-  Cailure  will  he  far  lower.  Uoi  ilieir  deposPor,?. 

ens  the.r  hold  on  that  sv.sfem  I,  seems  obvious  that  with  depo-U 

The  I’aris  Tienpninl.  ^,1  insuranee  in  effpet,  the  federal  >  Other  .supplementary  reason?  are 

Pans  —  The  weak  tendency  in  authorities  will  not  permit  piauy  plciPifu!.  Uor  instance,  vou  proha- 

sterling  exchange.  P  i?  held  here,  t?  hanks  to  fail  Long  before  its  assets  ;  idv  n  i  all  ilie  flurry  .aboui  the  hank- 

due  in  the  first  tdace  to  seasonal  a  re  impaired,  .a  threatened  hank  will  ing  code  with  p:-  schedule  of  scr- 

factors.  but  it  has  been  aceentuated  i,p  nmier  the  managemeiP  of  sound  \i<e  charges  .and  miscellaneous 

bv  the  "epatnatioD  ot  capital  from  hankers  who  will  weed  out  had  loans  | elia rce,--  to  he  paid  hy  eiislomers  >n 
Lontlon  toward  the  (  onltnenl  ,,,,,1  pi-grtjees  and  maintain  the  '  aerordaiiee  with  whai  it  cost,?  ilir 

Interest  ’•ate?  ,-^t■c  biwer  in  Lon-  h,.,n|;  in  ontirelv  sniveni  condition,  hank  to  .serve  them, 
don  than  in  1  lanee,  and  a.?  feai?  r»f  purcliases  of  storks  and  detien- ■  Whatevor  rorle  cP  charge",  ir 

further  depreemt ion  of  Die  pound  (,1,^,5,  have  been  an  exeelleni  stei?  In  Tinally  approved,  ihe  program  of 

this  dirt  eilon.  Wherever  a  bank  ha.?  i  servir  e  charge.?  is  mov  ing  ahead 
.  needed  this  additional  capital,  the  1  steadily'  anil  rapidly  Banks  every- 

Ijasfl''.  P  i.s  certain  iha  a  KFf  has  provided  it — and  taken,  where  have  hern  awakened  h.v  liie 

Peps  to  prevent  a  rerurrerice  of  the;  December  program  to  llie  danger  to 
of  the  T'nited  i themselves 


and  lower  ro?t  of 
tending  iiltiniafelv  to 

for  better  pinfertlon"  jpald  on  their  subscriptions.  fhl.s  iFire  Prevention  Association  at  the 

Fire,  automobile  and  e.rsualty  I  allotted  at  a  price  of  I  Royal  York  Hotel  here,  iluring  the 

classes  reflect  lark  of  hu.sitiess  andjjjijQ  ppj.  ghg^p  regardless  of  whether  past  week. 

low-ei  values,  hut.  .?.=  a  pleasingoff-  ^  Fub.scrihed  for  at  that!  “We  must  have  stairways  in  tow- 

set.  decidedlv  reduced  pe.Tcntage  of  g,  j.y-  ,j,p  price  at.  whirh  jort?  that  are  both  fire  and  smoke, 

losses,  the  report  notes  The.  ''om-jrjje  founder.?’  shares  were  purchas- |  proof."  Im  suggested  as  an  alterna 
petition  for  hus.ines,?  -it  any  price.  Isjed 

yielding  to  the  priPriple  of  so'ind'  Directors  have  rescinded  the  reso 
underwriting.  iltitioii  formerD'  passed  charging  in 


one  name  in  this  hank  are  consider¬ 
ed  one  acenunt.  account.?  under  spv- 


j  tercst  on  overdue  subscriptions  n'otiboal  bin  and  the  .ianitor’s  room 
I  paid-up  and  h.ire  approved  of  a  hy-  ;  should  be  in  enclosed  area  open  onlv 


more  than  $259,000 
Among  the  830  film  exchanges  and 
theatre.?  In  Canada  there  had  been 
only  19  fires  in  1933.  which  was  "un¬ 
precedented,"  Mr.  Grove  pointed  out. 
He  added  that  the  N.K  A.  in  the  Unit¬ 
ed  States  had  adopted  the  Canadian 
safety  code  for  fire  prevention  in  the 
film  Industry. 

The  need  for  legislation  which 
should  insist  upon  making  public 
buildings  safe  from  fire  was  stressed 
hy  .1.  N.  MacKcndrick.  president  of 
the  Dominion  Fire  Prevention  Asso¬ 
ciation.  No  country  in  the  world  lost 
more  of  the  results  of  labor  or  more 
Fire  units  .should  he  rut  off  |  of  the  value  of  natural  resources 
through  fires  than  did  Canada,  he 
stated 


I  five. 

.so  that  flames  and  hot  air  cannot 
get  out.  The  heating  plant,  i.h 


There  is  not  s'lcb 


,1aw  reducing  capital  stork  and  pro- '  to  the  outside 
eial  ostensible  tiile?,  hut  actuallv  j  viding  that  holders  of  shares  notia  thing  in  the  world  as  a  fireproof 
the  prnporfv  of  one  depositor,  ■■’re  ’  f,i]|v  paid-up  might  convert  their  |  building  to  day.  The  buildings  may 
If  the  cus- !  holdings  into  fully  paid-up  stork  tojhe  constructed  of 


:uiurtuip,  ir.  rot  1 
soonrler  hanks  ''bP  flceount 


briefly  and  without  tprliniralitie.?.  iS|at  the  special  meeting 
•  the  provision  under  the  temporary 
plan. 

MTien  the  hanking  law  w-as  passed 
almost  a  year  -ago,  q  provided  that 
the  temporary  plan  should  he  effec¬ 
tive  until  .July  1.  1934.  at  whirh  time 
the  permanent  plan  w-oipd  go  into 

effeei  DreseDtly  it  was  announced  _ 

that  the  temporary  plan  had  been  JorcHito  Paid  Total  Fire  Per 
extended  until  Inly  1.  1935.  anil  that  ,  e  CAin  kao  o 

The  permanent  plan  had  aerordingly  !  iwumH  tif  $  30,*>  2 
h"pn  iiostponed  until  that  date.  Since  Years 

the  permanent  |ilan  i.s  so  far  ilis- 


fireproof  niate 
But  the  so-called  fireproof 
ran  he  the  finest  stove  in 
ill  he  submitted  for  approval 'the  W'orld;  it  makes  »he  hottest  fire 


SUBMITS  DETAILS 
CIVIC  INSURANCE 


Bank  Clearings 


B»nk  dop-'ings  in  rpnp4p  fnr  thp  -rppk  •ndi-'g 
.tupipt  301:6.  pnd  conipiri'-ntis  path  thp  ptic" 


vvhen  if.?  on  fire. 

"A  great  number  of  our  school? 
make  the  finest  picture  postcards  in 
the  world,"  he  added.  "'Wc  require 
our  teacher,?  to  pass  examination.?  j 
But  in  an  iinwise.  uneducated  cus¬ 
todian  of  a  school  building  we  have 
a  ma.ior  hazard  $Ve  ought  to  have 
a  definite  program  of  education  and  I 
a  definite  srhedule  of  requirements  1 
for  custodians  of  school  property  ns 
we  have  for  teachers."  | 

Ineffirienf  Fire  'Erjiiipnienf 


were  revived  recently,  funds  invest¬ 
ed  In  London  were  withdrawn 


five  po.?ifinn  again:-!  ihe  pniiud  now 
exists  It  IS  tlir.tighi  here  tliat 
the  Fqualiz.at'on  Fund  can  regain 
control  r>r  sier'in.y  when  it  like.?,  i 
because  it  still  h.i,?  plenty  of  funds, 
hut  the  belief  i,?  that  it  will  not  . 
rake  action  until  it  In  felt  such 
action  will  he  reallv  efficacious,  in 
particul.'ir  until  hear  speculators 
are  heavily  commiifcd. 

Th'jrefore.  Cnr  the  pr-’sen*  the 
fund  is  >iti!i-’ed  only  for  intermit¬ 
tent  intervention.  I'^inancial  circles  5.'^’?*' 


_ _ _  I  The  effect  of  the  hiisiness  depre,?- 

laiii.  and  since  it  will  probably  be  Toronto,  — -  During  the  nine  years  [sion  upon  the  efficiency  of  some 
modified  in  its  terms  before  tlien.ifrom  1925  to  1933.  inclusive,  the  net  i  muniripal  fire,  departnients  w-as  in- 
ihere  i.s  110  need  to  detail  its  provi- ' premiums  paid  out  hy  the  city  (oridicatcd  in  the  statistical  report  of 
r-ions.  fire  insuranee  coverage  nf  civic  ■fii'o  losses  in  Canada  in  1933.  pre- 

Iti  a  general  way.  hoxvcver,  it  con- ;  properties  lotallerl  $130,542.  while  |  denied  by  .1.  Grove  Smith,  Dominion 
lemplated  a  far  more  comprehensive,  the  total  losses  incurred  in  the  sameiDi'!’  commissioner,  "lu  man.y  muniei- 
insiirrince  of  deposit?  than  under  thclperiod  amounted  to  onl.v  $32,152.  ac- j  boliiies,."  he  said,  ‘  Itose  is  in  a  le.r- 


. .  ,  ,„v  t,,  ,  u.jiv>ui.-,d  to  onlv  $32  152.  ac- i  Poiiiies,.  uc  saiu,  nose,  is  in  a  iv.i- 

necd.  The  bank?  of  the  Fnifed  |  themselves  in  performing  money-  j  g  gg  ,,„bmitted  h.v !  i  ihly  inefficient  condition,  equipment 

Srate.?  are  loday  in  far  better  con- |o.e.tng, services  for  a  great  hulk  of  ,  g,,  and  theu  in  Finance  Commi.ssioner  Wilson  in '  is  obsolete  and  there  is  no  prospect 

dll  ion  than  at  any  previous  time,  ;  unprofitable  customer?.  I.vm  while  pc„.ontaces  decreasing  hy  steps  up  : compliance  with  a  recent  rcquesi  of  |  of  further  funds  to  remedy  this  .sit- 

lo  TTitirli  Inrcor  hntirtrep.  rndor  ihclMayor  Stewart.  |ijaiion.  Pri\afe  companirs.  he  ne- 

,  ,  ,  111  u  1  »  I  11  I  .•  t  ui  I  ,  femporaiy  plan,  the  assessments  The  1  eport  also  showed  that  in-  oiared.  had  in.stallcd  equipment  cn.st- 

ciean  and  they  wl  he  kept  clean  ^  ho  adopt  tot.  of  reasonable  and  f,?ir  po.^.ipie  „„„„  Insured  hanks  a  re  iim-  stallation  of  the  sprinkler  system  tnlibg  $907., 500  in  1933.  and  prnterttiig 
Oher  federal  a.TIvtttes  contribute,  schedules  of  charges  which  w,  1  g  percentage  of  their  the  attie  of  Ihe.  city  hall  had  cost  |  over  $26,000,000  w-orth  of  property 

to  the  .same  cud.  The  nia.ior  govern^  bring  each  account  on  a  hanks  led-  whereas  under  the  approximatelv  $50,000.  but  had  re- ;  The  saving  in  insuranee,  costs  wa 

mental  loaning  bodies  for  the  relief  :  .gers  up  to  a  hlaek-ink  show  rog 
of  distressed  debtors  —  such  pro  Sinee  an  unprofitable  hank  is  ar 


treok  last  year.  foMowti; 

l'>34 

133.3 

.t 

t 

1 

Montreal 

65.341.776 

«?, 042.601 

Toronto 

R7,39P.932 

84.339.871 

.1 

Winnipeg 

M. 2, 3  4.441 

.60.866.49.5 

i 

'  anco’ivcr 

1.3.007.63,5 

12.623.5.51 

Ottawa 

3.304.023 

2,362.386 

Hamiltoo 

2.810,503 

2.876.991 

7 

Quebee 

3,163,343 

.3.336.30? 

8 

tendon 

1.352.363 

1.688, 8  ?2 

0 

Halifax 

t. 738. 265 

1,746,060 

10 

Calgar>' 

4.473.06,-, 

3,?39,315 

11 

Saint  John 

1.766.3,0 

1.266,921 

12 

Victoria 

1,114,314 

1,287.370 

1-3 

Regina 

3,933.825 

2.926.871 

t  4 

Kdmonton. 

3.132.826 

2.561.681 

1-3 

Brantford 

604.023 

523.333 

10 

Kinef?ton 

431.038 

425.297 

IV 

Peter  borough 

434,762 

40.5.263 

18 

Windsor 

1.750,523 

1.781,040 

22 

Fort^  William. 

600.418 

.398,053 

23 

Sherbrooke 

141,07,-’ 

.702,687 

24 

Kit4:hpner 

724.663 

663,332 

Mooor  .Ta^- 

330.117 

•368.701 

SO 

N.  vVestminrter. 

.M3,867 

441,17.3 

n.s 

Moncton 

723.046 

624,483 

42 

Sarnia 

351,445 

237,472 

982 

Sudbury 

653.134 

496.96., 

r.oo 

Prince  .Mbert 

32O..570 

208,63.’ 

Hrai'don . 

237.710 

245,823 

28  ritjrn 

357.661.354 

245,757.i!’i 

beeause  their  poor  asset.?  have  been  [the  mde  j.?  hanging  fire,  we  are  see- 
placed  with  ca:?h.  The  hanks  areUng  In  hundreds  of  banks  each  month  1 


.Month  of  .Inenht 

1934 


here  are  not,  conr-equently ,  pessi¬ 
mistic  mneernina  r-terlmg  1  hev 
also  are  following  dollai  flmiiia- 
tions  closely. 

HOLrnAVTNG  TN  111*^1 

Winnipeg. — r.  O  Hodgkiuy  riian. 
igcr  of  the  Koyai  Bank  m  t’.r.-int- 
ford  Ori*arie,  h.a?  heeu  en.ioyni;  a 

'.'K.ation  m  the  west  where  lie  .pent 
pi-anv  of  the  earlier  vears  of  hi? 
lianking  career.  Mr.  Hodgkin  'll 
ff-rmerlv  manager  of  ihc  o'd  ir.Tit 
ers  Bank  m  Regina  and  Ian*;  tie 
serx-ed  the  Reva!  Bank  in  \\  iiinme;:, 
Trinidad  and  frnguay.  .'-inuih  \m 
erica  Known  for  hi.  keen  inter,.. 


Ilir 


insured  deposits,  whereas  under  the  approximately  $50,000.  _ 

permanent  plan,  as  originally  pass-  suited  in  reiluetiou  of  the  net  flat  :  i  -r  n  ‘j  »  XAUll  P 

ed.  the  assessments  were  potentially  rate  for  the  city's  fire  in.surance  ,  Slin  Life  PreSldeiTl  Will  DC 
limited  only  hy  the  losses  which  the 'from  $1.35  to  $!.J0  per  $100  of  in-'  Sne-alcpi-i 

iiisuranco  eorpor.ation  might  incur.  |  snranee.  The  net  saving  in  pre-:  Gonveiltion  VaUCSl  CJpcahCr  ■ 

Ti  -wa?  thus  unhraitrd  liability  ofiniiums  from  ihis  reduction  amounted  Chicago.  —  One  of  principal- 
member  hanlis  whicli  armiscd  the  to  about,  .$35,900.  the  rouimisr.ioner  j  guest  siieakers  at  the  annual  meet-j 
greatest  opposition.  partirularly  , estimated  ing  of  the  American  Life  '  .onven-| 

from  the  large  banks.  Most  hankers  Information  renijcRipd  bv  the:  'ion.  to  be  held  here  on  Octoher  ^tb 

r^eem  resigned  to  the  idea  that,  at  mayor  as  to  hoxv  fire  insurance  rates  1  to  I2th  inelusive.  will  be  .Arthur  B. 

A  few  word,?  of  explanation  of  wnr.st,  the  temporary  plan  is  harm  I  generally  in  Toronto  compared  with  i  Wood.  .B.A  .  FT. .9.,  F  A.-i.,  FATA., 

lu't  w-h.at  deposit  insurance  pit’ivldes  less  in  fact,  they  have,  become  re-  .those  prevailing  in  other  eities,  espe-  i  F.F.A  B  ,  president  of  the  Sun  Life. 

lOi  the  hank  customer  may  pot  he  mpciled  to  it  largely  because  they  jciall.v  those  where  there  xvas  no  high  i  Asatitance  Company  of  I'ane  la 

Mr.  Wood,  w'lio  xvill  he  maljnghi? 


f  the.  l-'ederal  Land  ,  unsafe  hank,  thi  '-  develomnent  is  .? 
Commissioner  in  further  bulwark  to  sound  hanking  — 
and  should  yield  the  hanks  enough 
addition-il  revenue  iri  covr  1  all  pro- 
hahle  asse.psment.?  under  the  f|.  p,i<;jt 
insurance  plan. 


•'s 


■y. 


TJ.inks  and 

leaning  nii  farm  lands,  and  of  the 
Home  Owners  Loan  Corporation  in 
taking  up  drlinqurnl  home  mort- 
aa.gep  are  nf  npajcir  iisefulne-s  fo 
the  hanks  I'oi  the  hank?  are  the 
holder.?  of  large  quantities  of  these 
dclimiuent  farm  and  home  mort 
gages,  and  al  the  same  time  that  the 
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59.005 

:.  797,566 

8 

255.0581 

95.587 

89.727 

8 

738,836.98! 

288,306,997 

114,708,974 

49.630.986 

1  287,8.3; ' 
I.  moot 
3i5.oor; 

4,000.000' 

3,005.000 

700.001 

4.016  833 
6.407,610 

410.704 

477,512 

129.772, 

851  981.683 
698.361,488 
-  117,416.661 

.369.4231 

453.304: 

1,5.2391 

1.. ’.00.006'. 
•2.600.S66' 

.  1 

04.400 
'  1. >6.625! 

136,178.193 
132.309,288 
,  11.811,498 

5.7, 1.0', 1 

:U,|5I.T.3' 

1.3.271,01, 

I.6OI.59.5’ 

2.805,012.633 

Column  No  26  1  tf  thi?  deposit  i«  in  pold  the  IviIari'T  i.o  in  I  lominioti  notr» 

“The  bueinese  of  the  hank  in  PariF.  Krance  and  »n  r^nn  I-raiu  im-o.  T  >^.  \  .if  carried  on  unHpr  thp  namr  of  local  inrttrj'oratpd  romr>»nic:-  and  the  li?u»r  j*rr  in.n.  ina  r, 
rThe  Canadian  Bank  of  Commerip  (rahforni.i1  hae  bppn  in'Drrmratrd  nndpr  iho  law?  of  ihr  btate  ot  California  to  ••ondurt  the  huHor xs  of  tiu'  B'uik  m  >hai  -Li*f  \  * 
,*The  Rova!  Bank  of  t-  anada  fFranrri  ha.*  b^  en  in<'orf>oratpd  under  thn  law?  of  IVance  to  (ondu''1  ihe  biuitnnfpiif  fhr  brnk  in  IVi?.  »»id  ihr  ah-’p*  •  ;*n’H  iTijl  ilin.-.  *.f  thr 
-The  and  liaNlitje?  of  thn  Banrjnn  CanadKonn  Nariona!**,  hrapcn.  Famn  bnipt:  ronFidemd  a  bram h  operatine  a?sub?idnr\  of  rhn  Banoup  ‘  anu  •r-nur  Va*!.  rnC. 
gCfftection-  .tune  Statprannl  -  Olnmn  ''.^^jiTrswtp  amonnt  of  loan?  to  dirprtor?.  and  tirni'»  of  $rhirh  rhp$  arp  partner^,  and  loan.^  for  whirh  ilu'V  arn  au.'iraptGi.r.  hDt.(.|  irao 
nanrpip  rr<nin*jale  du  f -inada  |  907.464 

iota! .  }.S.288,:i60 


•  r.TF.k  “f  ^'o'’*r*,’j|  rrt'jrti 

9  f^'ijik  I’f  1  Dn'n'*’''*'  f^'ilifDrrHa  arf  'nrludpd  in  thr  alwr  TpriErRl  ?t-it«:JT,rMt, 
,  h...r’j  *n  ihr  .'ibfvr  rrd  ;*a‘pmpnt  t'f"t>vlf  !*•  FI'j’.xil  I’ank  rpttirp. 

•r  <•»  B^ini'if  ‘  npF  \ii  I'Mi'jip  rrliirn. 


n-iilian  B.*iik  o)  C  .»mm^ rcturti 


W.  C.  CLARK.  Deputv  Mini**pr  of  Finance. 

eppartment  of  Finance.  OttaTa.  Aug^i'^  22,  1934. 


Dividends  j! 

The  ourrojit  iMsuc  of  !h*'  ! 
“Mliiiiiii  Chronifli*'' 
dividriiil  dUtribiifions  of  flu* 
mines  diiriae  fhe  ci-rreni 
year  in  relation  to  ejiriii.i?:s 
and  surplus  profits. 

These  figures  should  be  of 
derided  interest  to  the  in- 
Testor  in  Katii'inc  the  prob¬ 
able  dividend  policy  of  these 
companies. 

.  Copirn  irill  f)»  mailrd 
tipon  requent. 

F.J.  CRAWFORD  &  CO. 

Members 

Toronto  Stock  Exchange 
Winnipeg  Grain  Exchange 

llJordan  St.  -  Toronto 

ELsrin  2201 


New  Deal 
For  Gold 


Coming:  events  cast  their 
sliadows  before  them  -- 

$.35  Gold  may  he  $.38  or 
more  soon  and  multiply  the 
rarning.s  of  gold  mining 
companies. 

Current  outlciok  of  the  gold 
mining  industry  and  four 
low  priced  stocks  disi'iissed 
in  the  current  issue  of 

rOTTKR'S 

R£l7Efr  *  FORECAST 

Copy  Free  on  Request 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Red  Gold  Deal  KclJ  to  be  | 
.  Favorable  For  Stadaconn; 


GREEflE-STABELL  ICENT.  MANITOBA  IS 


SPECIALISTS  IN 
MINING  STOCKS 


Toronto  nurcta' 
'Lort'iUu.  ’ll 


Tho  Fjn-»nci.\l  Times 
*  fli’iil  l»v  w  bifli 


OF  SHORT  ARE  SATISFACT0EY  PROFITABLE  BASIS: 


Mr.  \iriRs 

Terento  Stork  rxchrxr.tf 
Montrfnt  Curh  Market 
U'inntf'fS  (•ratn  l-.xrhnnz 
C  hicasto  Honrd  of  Ttii.ie 


,  Pirrct  private  wires  from  northern 
)  mining  centre?  assu'-e  fast  reception  of 
imr.ortant  news.  Toronto-Montrcil 
wire  offers  fast  market  service. 

F.  O'HEARN  S  CO. 

249St.  James  St.  West, MONTREAL 

Marquette  8691 


Intcrliateds  Together  With 
Few  Secondary  and  Junior 
Golds  Most  Active 

VOLUME  WAS  STEADY 


MiUCtf  ir.  stilted  ti.  be  ii  eunstfuetiv-  :  -  -  - -  “  w  -  -  * . 

move,  fi'oiii  ilie  stuiidpoiiii  .'if  riewl-!  .  _  .  ,  - 

I'pnioiii  of  it.'?  entile  pnipi-rty.  W'itfil  Ijooti  rrcgrccs  Also  in  Under-  Report  Shows  Profit  in  May  and 
aitentiiin  eeiitred  lui  blnek  L'.  wliieli;  grounct  Deveiepment,  Re-  June  Against  Loss  For  i 

liiis  descloped  in  sueli  a  large  way.:  States  Year 


Toronto  Bureau  The  Financial  Timei 

'I'oronlo. —  While  the  po.st-holiday  : 
se.s.si()n  brought  a  reactionary  trend  , 
to  the  mining  section  of  the  Toronto  ] 
stock  exchange,  interllated  gold  I 


I  attention  centred  on  hloek  ".  wliieli 
I  has  de\ eloped  in  sueli  a  large  way. 
jit  would  I'.aso  bei'ii  years  liefort 
;  work  could  have  lieeri  done  on  the 
'  norilu'i'n  group  of  eUtims.  Wilh 
I  the  foiniatuui  of  the  new  coniriaiiy. 
I  however.  It  will  be  iiossihle  to  earr\ 
out  Work  on  these  elainis  vvhile 
I  bringing  the  .\o.  I’  hloek  to  tliepio 
I  duetion  stage. 


pert  Stales 

HA.MMELL  DENIES  RUMORS 

Toronto  nMitati  Tho  Fini>ncial  Times  | 
'i'tH  oiuo.  Sat  ist'iu  Toi  y  is 


STRONGER  IN  CASH 

Winnitieg.  ■  The  annual  report  i 
>f  Central  .Manitoba  .Mines.  I, id.,  fori 


!  being  made  both  in  underground  de-;ilie  .vear  ended  April  ;jn,  ];)3T  and  a 
I  veiopiiieiii  and  mill  o|ieiatioii  tit  the  |  su|>iilenicntal  report  for  the  two 
I  liieeiie-r  laliell  .Mines  iiroiierlv  iiiimontlis.  M.av  .ami  innr.  loi.i 


a  vAvuaiige,  luieriiBieu  gom  I  iti reeiie-M aliel I  .Mines  iiroperli  in 'months  Mav  and  lime  I'm  i«  now  ' 

shares  in  renewed  buying  gave  do-;  *''0  'tansaetion  involves  payinimt ,  uubj.s.son  „„vn.ship.  ijuel.ee.  a.-eord- :  being  forwarded  to  s  laVehol.lTs  ' 
linito  signs  of  strengthening  at  mid- i  rash  and  l.tiOii.tiiiO  sharesjjtm  j,,  ,|n.  imosl  progi.s.s  report  of  ,  For  the  it  n..>nih«  hnii’i 

«U.  ,  r.w  B.,i„  hoICBh'f  '"'"I  ■'"■•K  Sl.'Oa.'..,.,.,  I.  I . .  l,  ij'.dB..,,,,'  'm;,',:  .  ,,o  ^  ci  M  I^"  ^ 

roo.rdod.  H,.,el,t  ,,ls,.  »!;•  j,  “  "  " ''I  .il'ddd.v  ,„l,sumMal  a,,,.-,.  1,1:,  l„ai  Mr.  lld.lr,..,,,  1  l„  .11  ,v  ,,d  .tn  ,V'i ,,,  iunn 

reared  amon.g  a  number  of  .second-  ‘‘UPlu  at  ions  have  been  received  for  .supes  ihai  il.o  mill  is  oper.itiiic  m  :  c.s:!  other  revenue  for  uVe  14 

ary  and  junior  Kold  issues  witli  St.  to  Kod  Oold  shares.  U  its  hii^Iiust  urfi<  K'iu\  Oiir’D  •  iin  '  ^ 


MacFarlane  Long  Lac 

lie  would  lie  plrased  1o  supply  defalled 
iiiformnfinn  and  latest  dotclopmenl  news 
on  lliis  promising  Long  l.ae  property. 

John  White  &  Co. 

i\\i„srMr  N'Ts 

llkl  .\de!nide  St.  M.  IV.Vterley  ISlfi 


ary  and  junior  gold  is.sues  with  St.  suhseription  to  j;,.,!  Hold  shares.  It  n.s  highe.st  effieienev,'  OuriiigMie  rmonTli  period  tiitalled  $->7  •’fil  m- 1 


cr  prii-e  for  gold  in  'i/ondon,  .iunior 
gold  .shares  provided  the  market  .ac¬ 
tion.  allhou'’li  the  daily  volume  re- 


ENTER  RED  LAKE 


frieal  iiovver.  which,  Mr 


csliinates.  will  .show  a  reduiiion  In  Hurst,  slates  that  since  him 
operating  eosi.s  of  kO  cents  per  ton  there  ha.s  been  a  .suh.siani iai 


In  his  report,  the  president.  \Vr 


nialned  around  the  aver.age  of  the  [Deal  Consummated  With  Cou-"' 


i  jiast  few  weeks. 

Hase  metals  shares  were  erratic, 
while  silver  and  oil  and  gas  sliare.s 
moved  generally  lower,  with  trading 
in  those  iliree  sections  rtither  ne- 
cleeted. 

Tile  Financial  Times  weighted 
stock  price  index  of  k’ii  represeniii- 


iii  ore  niiiiefi.  I  he  long  crosscut  |  provoinent  In  the  eotniianv'.s  cash  I 
ion  the  (iOd-ft,  level  to  the  grrnodior-  position  (  ash  on  hand  and  in  hank  I 
I  lie.  having  been  eornpletod,  ditimond  at  .Tune  nn  totalled  S:(:n4  i"  (),,er  * 
|drilling  has  been  started,  -he  first  aiing  expen.ses.  including  depreeia- 
hole  being  advaneed  to  over  :;iiO  teet.  ,io„.  f„r  the  1  l-monih  period  total-: 
showing  granodionte  of  the  Siilli-  led  .t:.5.|fi,IR;i.  again.sf  .551-’ 7 10  for  the  ' 
van  type  from  HO  feet  to  li.^  pi  esent  I  nrevl.ow  i.o  .i...  '  ’  < 


BANKFIELD  GOLD 

llOrf’.MT  -  SOl.l)  -  OrOTFI) 

Drtnllrti  liiforinrt»l<»T>  upon  rrijurtHf. 

KiRKHAIVi,  SCANLON  &C0. 


pie  Off  tend 

me  a  copy  ot 

POTTER  S 

review  &(> 

FORECAST 

Ires.  MF-I2 

City _ _ _ 

_ Prov _ 

Stock  price  index  oC  L'lt  representa-  t>  ,1  r  i  e.  j  .  ^ 

the  sh^^^cks  advaneed  to  f, >'  d?  iind 
Dome  .Mines  in  the  intorli.sted  gold  ‘ 

.sectmn  advanced  .?l..-,a  on  the  vFeek  IJ,"  niine-manager.  .leitng 

1  inimins  interests  who  liave 


Wide  Interest  in  Area  m  the  grrnodior- 

n  .  i  ‘'d-  having  been  completed,  ditnnnnd 

chenour-WiHiams  Properly —  i  drilling  has  been  started.  Hie  first 
~~  I  hole  being  advanced  to  over  :;iiO  feet. 

Toronto  Biofovi  The  rm.iiiLial  tinir.  showing  grailodiorite  of  llu'  Slllli- 
I’oronlo.-  A  deal  lui..  now  been  vtiu  type  from  tiO  feet  to  li.^  I'lesent 
definitel.v  eon.sinninatf d  for  the  depth.  Severtil  small  sinii'gers  of 
(  oiichenoui  -  Williams  projieriv  iniquartz  wore  eneounteted.  .\  fiir- 


.10»  RAY  ST. 


LiMi  I  i:i» 

!N\  KS  I  .Ml  NT  .ShCt  RtTII  S 
Waverlev  .1(141 


TORONTO 


present  I  previous  12  months.  !“ 

ger.s_  of  I  Development  and  mining  expenses 'a 
'  h"-  Tor  the  I  I-monih  period  amounted  to  ;  i, 


<‘<nit ruvorsial  Icmil  inriticrs  liii^cl  As  tl»c  power  lines  now  serving 
'u  settled.  The  annual  meeting  i  the  San  .\nienio  .Mine  and  neigh- 


C.  F.  Potter  &  Co, 

IMMITED 

77i)  St.  .tames  .Street,  West, 
Mon  i  RKAL,  p.o. 


while  Bralorne  showed  a  net  gain 
of  ,50  cents.  Hollingcr  wa.s  20ecut.s 
I  higher,  while  McIntyre  in  light  deal- 
jings  gained  10  cents.  Terk-Hughes 
j  declined  30  corns  during  (he  period 
under  review  and  Wriglit-Har- 
greaves  was  5  point.s  lower.  Sev¬ 
eral  rumors  have  been  rurrent  re- 
Icently  in  Toronto  and  Kirkland  Lake 
I  regarding  Tcck-Hughe.s  which  has 
I  affected  the  inai  ket  price  of  the 


the  financing  option  for  the  moper- .  drilled  as  long  as  possible.  The  in- 
lics.  At  a  later  date  Hollitigei  niav  ;dir;itions  so  far.  .Mr.  Hndgenn  stales, 
be  given  interest  in  the  properly  hire  favorable  to  finding  oee  bodies 
1  he  manager  is  better  known  ns  iheijn  the  granodiorile.  the  lari  I'.ii  feet 
original  manager  on  Siscoc  Golrijof  eross-cniiing  indictiting  the  pres- 
.Mines.  having  resigned  foeently ,  ence  of  gold-bearing  .solutions  in 
w  hen  the  Timmins  intere.sts  with- I  several  tons  of  granodiorile.  while 
drew  from  the  Si.scoe  along  wiih  !  several  shoots  above  t lie  l.',ii-ft,  level 


J.E.  Grasett  &  Co. 


MEMBFRS 

THE  TORONTO  STOfiK  EXCHANGE 

.302  BAY  ST. 
TORONTO 

WAvcrley  4781 

Pranch  office- 
Dundas&  KeeleSts. 

Junction  lift? 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  In  Canadian 
Mines  and  Mining 
Properties. 

J.  B-  TYRRELL, 
president  and  Managing  Director. 
Room  930,  2.**  King  Street,  West, 
TORONTO.  CANADA. 


|re;;arding  Terk-HuRhes  which  has  parties.  i;,rc  opcniiiR  up  heller  than  was  an- 

affected  the  market  price  of  the  R<'<>  Is  coming  along  ,  ticipated. 

!stock.  hut  these  roport.s  are  branded  '"ery  fast  this  year.  Howey  (fold;  In  a  report  to  shareholdv  r.';,  .1  i:. 

las  without,  foundation  by  coinpan>  Mines,  according  Pv  I’lesidcnt  Birk.s.  ,  HamniclI.  president,  slates:  "rheip 
!  officials.  Owing  to  high  taxes  and  is  making  progres.s.  A  fairly  good-  htive  been  a  lot  of  rumors  circulfi.ied 
ihigh  cost  of  mining  low  grade  ore  it  sized  orcbody  is  indicated  on  the|ai)out  your  mine  which  f  can  onlv 

has  been  decided  bv  tiie  managctnonl  thousand-foot  level  to  the  oast,  as|a(tribntc  to  tlic'  sliort  interest,  among 

■  to  concentrate  operations  on  high-  previously  mentioned,  with  better  i oilier  things  that  the  pool  would  he 
grade  ore  which  c;in  be  produced  at  than  the  former  niiue  grade.  ..y  :  broke  and  large  blocks  of  slock 
!  I  lower  cost  with  little  if  any  rediic-  crew  is  now  also  drifting  east  io-!ihiown  on  the  inarkel.  I  cm  as- 
'tion  in  production.  Lake  Shore  wards  that  section  on  the  ,57r)-fi.  '  sure  you  imtliing  of  the  son  w  ill 
jsold  off  $1,00  from  its  high  mark  horizon  from  which  it  is  proposed  j  hapiicn,  a.s  tlicse  slmres  tire  hold 

made  last  week.  Pioneer  Was  25  lo  drill  below  i(i  detorniino  more  in- |  l-'irgel.'  by  me  and  my  assneiatos. 

!  cents  lower,  while  Little  I.ong  I.ac  formation.  This  work  will  he  un-jT'iere  is  not  anv  danger  of  these 


Ore  Reserves  Lower 

In  hi.s  report  of  operations  dtiring 
fh('  v'oar.  .1,  Ctirlis  Houston,  mine! 
.siiperlntendeni.  stales  that  a  total  of  ' 
12.2(;:i  ft  of  diamond  drilling  was  •  ji 
done  at  an  average  co.st  of  $1.7(  per  1  i 
fool.  On  .\pril  no,  III"  I,  lio  esi ini.'iioi]  j  | 
the  ore  reserve's  to  he  17,(570  tons  •  „ 
containing  0  2S  or.  gold  iior  ton.  ,,f  1  ' 


Shares  of  Ranger  Gold  (jold  Valued  at  $61,296 


Rnro.uti  The  Finanr 


ic  to  the  short  interest ,  timong  ; ‘  gohl  jtor  ton 

hings  that  the  pool  vvould  be  "''"'h  l.aS.i  i<v|is  couiaining  0.2i 
and  l.irgt!  blocks  of  stock  m’oid  are  not  rcadilv  avail.tblo. 


I  of  I  Toronto.  Stewart.  .McNair  A-  (  > 
was  j  offcrinr.  P'o.ooO  sh.ircs  of  ireas 
I’cr  1  iiry  stuck  of  ILingcr  liold  Mines. 

‘(■‘'i  !  Ltd.,  at  25c  tici  s'ntirc  The  ("to-  5 

:  liaiiy  is  cai>ilali.'C(l  at  :;.00o,'ioi'  ,1 

■  !  slitifcs  no  )iar  vaUo'  and  arie'c  'lo' ■ 

;  jircscnt  issue  has  Ivccii  taken  cire  ol Cvca.'-c  fioi 


mcr  niiuc  grade.  .-X  !  broke  and  l.irg*;  blocks  of  stock  m*’  '’  readily  .-uail.-iblc.  Rc- i  i,i!!0.|.;iii  shares  m  the 

also  drifting  east  to-:  thrown  on  the  market.  I  cm  a.s- .  ] ''.*,..-1*-'  "ere  esiim- 

section  on  the  f575-ft.  '  sure  you  iiotliing  of  the  son  vvillli"'^'i  at  2:. (37  (on.s,  'lb,,  deep  drill-;  „ 

which  i(  is  proposed  I  hapiicn,  a.s  tlicse  sliares  tire  b.-ld  ' discloscl  interest ing  j  '  coniiian.' 

•  1(1  detorniino  more  in- j  liirgel.v  by  me  and  my  assneiatos.  iniormafion  and  ;it  least!',”'”'';'''  “''”'1’  cl.iinis  or  r.u - 

This  work  will  be  un-, There  is  not  any  danger  of  these,””''  intersection  of  quartz  with  com- i  'i””al  mineral  claims  m  the  bne 


I  n.i  cents,  1  espcvi  iv  ciy .  viou  s  j.ttnv  m  nn-  i-  .-.nnno- 

j  and  Gunnar  Gold  shoyved  net  losses  up  work  a.gain.  lay  ing  out  a  drillin.g 
i  of  14  and  5  points,  respectively,  campaign.  The  Mc.Manus,  further 
i  while  Howey  was  .5  points  lower,  east,  has  been  reported  as  attracting 
iiMacassa  advanced  S  points  on  the  a  deal  that  will  allow  further  work. 
I :  week  and  Sullivan  along  yvith  Me-  .McKenzie  Red  I.ako's  success  has 
Vittle-Graham  and  B.  n.  X.  advanced  been  out.standing  in  the  Rod  I,4ike 
;  minor  amount.s.  South  .American  area. 

1  Gold  dipped  24  points,  while  Sylvan-  —  —  - .  . 

^  ite  and  Stin  Antonio  lost  10  and  .5  /\9/lALTLTPf  I  /^AI  A 

S  Se."  Gre^enSlibelL  McuiLtl^^^  0  CONNELL  GOLD 

Pickle  Grow,  Siscoc  and  Ashley  all  nifni  lA  APPPHIIIP 

^GtTid  zzT  sSiy  “srghe?  PUBLIC  OFrERlNG 

I  while  t  'oniaurum  declined  10  points.  - -  - 


CADILLAC  O’BRIEN  i' 

REPORTS  progress  : 


we.Mf  I  l  om  tlie  Growler  shaft  rcvciil-  south  of  and  ad.joining  the  properly  ! 
c(l  a  .small  tonnage  of  ore.  Thi.s  of  R'ce  Lake  Gold  .Mines,  Ltd.,  and 


Toronto,  Bullion  output  at  the 
Reno  Grvbl  Mini's.  Ltd  .  'iperating  in 
the  Sht'cii  Creok  area  of  Tt.F  .  for 
(he  numlh  of  ,\ngiisi  nmoiintod  to 
SHI. 20(5  as  (  omiiaicd  wiih  $r,  t.ooo  in 
.Inly  and  ?(;a.050  in  .liinc  'lotinage 
ire.ilod  liming  tlio  past  ninntt) 
amounted  to  2.120  toms,  ;i  sllrht  ric- 
crca.'-o  fiotii  .Iiily's  total  of  2.S15 
ton  \ccordjng  to  adviii  .-  fmm  X.aii- 
cmvi'f  (ho  mill  oporatHvn  wa.s  delay¬ 
ed  for  I  or  5  days  due  to  a  hii  -h  fifo 
in  the  tiri'a.  Recovery  for  \iicust 
amountoil  to  .?25  33  tt.?  <■0111  i>a roil 
with  S22.3S  in  .Inly  .and  3217”  m 
.lime. 

For  the  first  right  months  of  the 
current  vear  the  total  t'ulliirn  pro¬ 
duction  jimoiintcrl  to  atiprtixlmately 
71.  .\  nionthlv  record  follows; 

l.,„r>rv  .  417.501 


drilling  is  Ix'ing  continued  ir 
effort  to  cxpo.se  additional  ore. 


extend  from  the  west  slvire 
ilepeniicnce  I.ake  southwards. 


I  he  president's  r(']iort  states  that  '  property  is  also  a  short  disfatice: 


.eronoinies  luive  been  effected  In  the  northeast  of  the  holdings  of  Gold  Xu,; 
’(jpcraiions  of  the  company  and  that  i  Lake  Mines,  Ltd. 


Gold  dippt'd  24  points,  while  Sylvan-  -  -  -  Management  Has  41,800  Tons 

points,  respectivel.v.  .McKenzie  R  O^CONNFLL  GOLD  Blocked  Out  —  Mill 

Lake,  Greene-Stabell,  MeWatters.  V  vUlllltiliL*  UvLI/  Handles  80  Tons  Dzuly 

Pickle  Grow,  Siscoc  and  Ashley  .all  DITDI  If'  APETDIMr*  -  i 

lost  small  amounts.  Stadacona  and  f'llKI  ||  lIppH  kIIvI- ;  In  an  official  report  covering  op- 

Lce  Gold  moved  sll.ghtly  higher,  1  Vfl/UlV  V*  *  UlllllVI  ( 'adillac-O'Brien 

while  Foniaurum  declined  10  points.  -  -  i  .\[|uc,  figures  are  given  which  show  I 

Me..Millan  was  a  shade  easier,  as  was  Company  Sells  200,000  Shares  this  mine  to  lu'  an  iinp.)riant  aridi-i 
Maple  Leaf  and  Granada.  Halcrow  Direct  al  30  Cents  a  j  tion  to  the  li.st  of  gold  producers  in  I 

Swayze  advanced  %  point.  cl.,,...  Northern  Quebec.  | 

\TaIsi1v  Irr^kiPiihir.  fi'u_  ....  ...... i  » .xct  i 


ill  dur  slides 


Subject  to  Prior  Sale  or  Allotment 


OFFER IN<;  OF 


Maple  Le.af  and  Granada.  Halcrow  3q  ^ 

Swayze  advanced  %  point.  -l 

Base  Metals  Irregular.  anaie 

Nor.anda  and  Hudson  Bay  among  - - 

the  base  metals  showed  net  losses  .Announcement  is  made  of  a  direct 
of  75  and  20  points,  respectively,  offering  of  200.000  trea.sury  shares 


Direct  al  30  Cents  a  1  t'””  producers  iu| 

Shai'e  ‘  Quebec.  1 

1  The  mine  i.-?  owned  and  oporaiedi 

.  '  ^  'by  .M.  ,1.  O'Brien.  Limited,  of  Ot- i 

■Announcement  is  made  of  a  direct;  whicli  organization  has  hceni 

tering  of  20(1.000  trea.sury  shares  sqc'j'ssful  in  its  mining  opera-; 


200,000  TREASURY  SHARES 

INELL  GOLD  ft 


Favorable  Results  Hold  ! 
At  Longiac  Lagoon  Gold 


(\o  rrrsonjil  T^iability) 


mac.  wa.s  -  j>oims  casiei  cuiu  '  c,h.,rr.«  /n  t>in  tfnucurx/  ’ 'PI modern  inillim:! 

hurv  Basin  held  unchanged  from  ”00  bharcs  in  the  treasury.  I  ho :  which  i<5  tnndliiig  -in  aver'i'’-p 

the  nrevious  week  s  final.  prospectus  states  that  proceeds  of  1  ™ 


AT  30  CENTS  PER  SHARE 

CAPITAUZATION 


Toronto  Bureau  The  Financial  Times  Mho  previous  WCCk's  finul.  pI’OSpOClUS  StUtOS  tlllll  procOCuS  of 

Toronto. — Favorable  rcsiills  con-|  The  Great  Bear  Lake  and  silver  j  the  oficring  are  lo  be  used  to  con¬ 
tinue  to  ho  obtained  as  exploratory  groups,  with  ilie  exception  of  Ll-liiniie  (lie  deepening  of  Die  shaft. 


if  ore  Iter  day.  'I'ho  itrop- 


iie  (lie  deepening  of  tiie  shaft,  I”''''”'”''  ”P  'o  .Inly  14ih 

iiiing  ore  liodies  on  the  various;  tons  ot  ore.  witli  tin 


work  proceeds  on  Hie  l.nnglac  lMa-|dorado  wliieli  iidvanced  S  itoiiits,  opening  ore  iiouies  on  the  ' "-rious  j  '  tig  7-'.! 

good  Gold  .Mines  nronortv  adiac.ent  I  moved  into  gencrall.v  lower  ground  levt'ls.  and  tit  Itiing  tlic  properly  in-;  'i-u;.,'  1 


good  Gold  .Mines  property  adjacent  moved  into  generally  htwer  gro 
to  the  Liitle  I.ong  Lac  mine  in  the  with  lnlere.st  for  the,  time  lieiiir 
Little  Long  Lao  area.  Seventeen  a  standstill.  B.  K.  .4.  R.  and  Ni 


at  to  prodiiel ion. 


Little  Long  Lao  area.  Seventeen !  a  stand.st  ill.  B.  K.  A.  R.  and  Nipis-  I  he  i.roprrty  consists  (tt  ^ 

drill  h'tles  have  alr.'adv  been  put  1  sing  declined  3  points  each  and  .Min-  claims  owned  outright  V.  vv  i  li  ((( ” 

down  and  the  work  of  drilling  and  ing  Forporatiou.  in  light  turnityer,  male  y  J.tO  a<  e-'''  lyiiig  a.i.iaeem  1.,  ^  li'  s  , mated  orc^  hbteked, 

irenchin-  is  nr.iceedin-  anace  Ac-  "as  Idpoinis  lower.  Caslle-Tro-  tho.se  ot  Malachewan  (  en.solidaicd  j  -Mi-M'  Hu  le  is  estimated  (tre  DKtcKed , 
irenciiin,^  is  procetain„  „,,j,its  while  Aeii-land  Young-Davidson,  auil  according  I  out  of  41.S””  ions,  (aintaining  an 

cording  to  Hio  latest  report  fro, i.il"cwey_  hist  _t,  .  ,,,  w.  Morrison,  consulting  en- I  average  of  .34  0/.  .SlLUO  per  ton 


poi-  (on  (at  ,'j;35  0”  gold).  This  jiro- 1 
duetion  has  conu'  entirely  from  thej 
d('|)Hi  of  only  300  ft.  .At  Hiis  depHi; 
and  wit  hill  l.”0o  fi.  of  the  main’ 
shaft  there  is  estimated  ore  blocked  1 


Arnrouizi-T)  . 

is.sn:i)_r(»i{  riioi’i- rtm  s  . 

roil  r  vsii  (iNt  i.riHNG  this  issn.) . 

I\  TIlLASniY  . . :L1  UJ . J' 

PROPERTIES:  propert.v  consists  of  five  cliiiin>> 


r..0Oii,(ti)n  SHiRis  n.im. 

l,2(M>.(MMi  SHVRIS  N.l’.V. 

llliMliMI  MlVlil-i  N.r.V. 
LIOIMHMi  sllVRI  S  N.IM. 


Operations,  which  will  he  carried  1 

on  vigorously  in  the  expectation  j  ^  point  higher  in  tlie  oi’  feet  with  Hte  present  sliaft  tielow  j  in  .Inly  the  operations  of  the  minel 

that  results  yvill  warr.aiit  and  gn.«  section  wliile  .Acme  held  loo  foot.  Over  3.000  feet  of  dia- ,  and  niili  were  fully  transferred  loj 

sinkin.g  and  mill  erection  in  "”'|fiini.  f'hcmical  Research  and  Home  mend  drilling  and  5,0(io  feel  of '  electric  power,  supplied  by  .North-' 
early  future,  are  under  the  super-j^j,  declined  5  and  3  points,  respcc-  trenching  Iiave  been  done  in  uncov- j  em  Quebec  Power  Fntnpany. 


from  the  list. 


capaitle  of  reacliing  a  depth  of  LO”"  !  milling. 

feet  with  Hte  present  sliaft  tielow  j  in  .Inly  iho  operations  of  the  mine 


PROPERTIEIS:  'I'i'”  propert.v  consists  of  five  cliiiiiis  (owned  oiilright).  appro\iin:!ii  l.v 

*2.3(>  acres,  in  I’ovvt'll  and  t'airo  Townsliips.  llalaclit'vvan'  iMiaiiig  area, 
regislt'rcd  in  fhi'  office  of  Hie  Mining  llecorder,  nnd  l.viiig  adjacent  to  Hie  properlii's  of  Hie 
Mnlaclievvan  ('onsolidati'd  nnd  Yonng-Havidson. 

GEOLOGY:  0*(  onnell  Mines  share  vvilii  Voting-I»av Id'-eii  (llollinger-opt  raled)  and  Ma- 

lachevvan  (  onsolidated  ( Vent nres-operalcd  1  Hie  grt'ai  gold-lieariiig  rod. 
slrnctnres  of  I’ovveli  and  Cairo  Tovvnsiiips. 

DEVELOPMENT:  propt'rij  is  now  nioilernlj  t'qiiipped  with  a  coinpleit'  tniniiig  plant 

capalilc  of  rt'adiiiig  a  dt'pHi  of  I.tlltn  ft'cl,  wiHi  Hu'  prt'st'ai  shaft  alreiul.v 
below  the  lOILfoot  level.  Hvi'r  .‘l.lllHl  feet  of  diaiaoaii  drilliiic,  iind  .5,(111(1  fet'l  of  i reacliing  have 
been  done  in  uncovering  ore  bodies  and  proving  our  properly.  Clv'ilrie  povvt'r  Hydro  fiinlu'r. 
water  tiiid  frunsportation  faeillHt's  essculial  (o  a  profitable  producing  mint'  are  alread.v 
available. 

ASSAYS 

(Certified  hv  the  Otil.irio  l*rovinci.il  Aas.av  Ollue) 

ONTARIO  DEPARTMENT  OF  MINES  ONTARIO  DEPARTMENT  0»  M1NU> 


vision  of  Dr.  .Matheson  of  the  Ore  ,i^p|v. 

Plata  Mining  Co,  The  company  is  ' - - - 

now  said  to  have  over  700  feet  of  as  other  discoveries 
length  on  the  main  ore  zone  as  well  parts  of  Hie  property. 


(So  Penonol  liability) 


J.  T.  EASTWOOD  &  CO. 

MEMBERS  THE  TORONTO  STOCK  EXCHA.NGE 


Head  Office 
11  JORDAN  STREET 
Elgin  9208 


TORONTO 


respcc-  trenching  luive  been  done  in  uncov-  ern  Quebec  Power  Fntnpany. 

I  ering  ore  Ixidios  and  proving  Hie  Tiie  main  sliaft  has  recently  heeii 

- r  j  property.  Power,  timber,  water  s„„k  to  Hie  520  ft.  level,  and  sta- 

various  iransporiation  faciiiiii's  are  al-  a,,,!  levels  opened  up  at  400  ft. 

ready  iivailahle.  r.pD  fj  4  veins  have 

rocentl.v  hern  erossciit  nnd  drifting 

.  . ‘  i.s  pigieeeding  along  them  with  sat-! 

;  isfaetury  results. 

i  Tlie  nianagcnient  considers  Hie, 
|K  _  .  geological  conditions  as  hi.ghly  fav-: 

M  ^^1  f  M  I  '  orahle  to  Hie  occurrence  of  large 

^  I  ^  I  nrebodies  and  to  Hie  continuance  of 

I  known  lire  deposits  to  satisfactory 
MINES,  LIMITED  >  rlcpth.  'l  lU'  main  piviperty  o.xtendsi 

_  _  _  _  I  for  1.4  miles  along  the  strike  of  thei 

'  known  vein.s,  which  are  located 
I  along  the  centre  of  the  holdings  and 
;  are  amply  protected  a.s  to  strike, 

■  and  dip.  ! 

i  Packsack  Mines  To  Develop  , 
Claims  in  Central  Manitoba! 

;  Winnipeg.  — H,  Ji.  Drummond-Ha,v| 

I  advises  that  Packsai  k  Mines  i.s  he-i 
;  ing  formed  with  head  office  in  Win-  j 
i  nipeg  to  develop  iis  proiierties  in 
the  Rice  Lake  area  in  Feni.ral  .Man¬ 
itoba,  the  chief  claims  .of  which  are 
tlie  Tine  and  Flappclon.  I 

This  group  of  claims  con.si.sting| 
of  fifteen  in  all  is  being  taken  ovori 
under  option  from  Hie  Montcalm- : 
Tine  .Mines  l.imited.  The  details' 
of  the  set-up  and  Iho  iiersonnel  of' 
the  directorate  are  not  yet  arrang- 1 
ed,  but  T.  G.  Yafcher  of  Toronto  and! 
R.  D.  Law  of  Beeion.  Ontario,  who; 
will  he  directors,  liave  ii'cently  Ijeeni 
in  Winnipeg  with  a  v  lew  lo  arrang- 
®  '’”S(”oss  deiails  and  financ- 

**  ijjj,  fjjg  company  and  Hie  ex- 

l  EXCHANGE  ploration  work  to  he  immediately 

Branch  Office  nntlerlaken  on  the  iiroiierties.  Dr.  1 

KING  EDW.ARD  HOTEL  J-  K-  M’righl  rccenily  examined  the  j 

Waverley  4611  properties  and  a  co;i,v  of  his  geolog- , 

______________________________________  leal  report  and  niap.s  will  he  avail- j 

able  in  due  course.  I 


ONTARIO  DEPARTMENT  OF  MINES 
ASSAY  OFFICE 
CERTIFICATE  OF  ASSAY 

No.  1170: 

ThiB  IS  *0  certify  that  the  samples  ASA.tycd  by  us 
for  Mr.  John  HoUinser.  Toronto,  Onl.,  Rave  the 
followms  rejulte: 

No.  I  $  8.00  N<a.  6  $  8  Of) 

No.  2  3U.60  No  7  19.80 

No.  3  1.40  No.  ft  19  80 

No.  4  9.20  Nt).  M  no  on 

No.  5  11.40  No.  10  47.00 

September  20lh,  1933 

"W.  K.  McNEILL."  Provincial  Assayer 


ASSAY  OFFICE 
CtRTiriCATE  OF  ASSAY 

No.  I2ft>: 

riiis  i.-^  to  rertlfy  Ihet  thr  samples 
for  O  Connell  Gnlfl  Mines  Liniiled.  To 
K.ive  the  following  lesults: 

No.  1  $  32.00 


b’.*  UA 
ronlv.>.  Onl  . 


October  13l!i.  193  3. 

“W*.  K.  McNEIL-L,  ProN'inri.el  Ajs 


Branch  Office 
KING  EDWARD  HOTEL 
Waverley  4611 


MANAGEMENT:  I'lider  Hie  personal  direeiion  of  John  J,  llolliiigi'r,  brother  of  Hie  Inte 
Henjaniiii  Ilollinger,  discoverer  of  Hie  originiil  cIhIims  of  Hie  gri'nt  tnlne 
which  bears  his  nniiu'.  'I’he  extensive  experience  of  J.  J.  Hollingcr  in  the  ('aiiiidiiin  iiiiniiig 
fields  gives  confidence  in  Hie  possibilities  of  Hie  0’(  onnell  lioldiii'gs. 

EXTRACT  FROM  ENGINEER’S  REPORTS: -Tbis  . . .  seems  to  me  to  offer  the 

licst  prospect  of  lavorable  dt'vt'lopniciit 
In  this  districtj  outside,  of  course,  of  Hie  two  alread.v  proven  — l.e.,  Voung.Jbiv idsoii  (llotliii. 
gcr-operafed)  and  Mataehewaii  Consolidafed  ( Ventures. openift'd).  It  has  Hie  advantage  of 
being  on  Hie  strike  of  these  properties  willi  Hie  same  sfriictnral  conditions  and  similar 
geology,  and  not  over  tliiri.v-five  chains  from  the  .Miiiachi'waii  (  onsolidated  shaft.” 

“The  result  of  Xo.  1  hob',  on  claim  .5(1.51,  is  very  infcn'sliiig.  'I'lie  hole  gave  an  average  of 
$1(1.00  per  ton  over  2.5  feet  at  a  point  almost  direclly  under  where  Hie  good  nssuys  were 
ohtninod  on  the  surface.  The  mineralized  ore  zone  iit  Hiis  socHon  is  at  It'asf  2i>t.5  feet  widi'.” 

(Sgd.)  ,1.  W.  'lOHHr.sOX,  H.Se.,  AI.I.m  (  onsulHiig  Liigiui'er. 

Pr«vlou»  Minins  Affilistions :  Mine  Cant.  B.C.  Copper  Company.  ItlOG-P.  Manager  Miller  Lake  O'Brien 
Mine,  1013-14.  Manager  Lake  Shore  Minea,  1914-18.  Manager  Argonaut  Mines,  Ltd.,  1918-22. 

PURPOSE  OF  PRESENT  ISSUE:  The  proceeds  of  Hie  present  offering  tire  to  he  used 

to  contiiiiie  Hie  di'i'peiiiiig  of  Hie  .sliaft  and  opiuiiig 
ore  bodies  on  Hie  various  levi'Is,  and  to  continue  the  definite  plans  of  the  cunipuny  for 
liringing  the  property  into  production. 

President  and  MandRin^  Oirectori  JOHN  J.  HOLLINGER, 

Vice-President:  Secretary  and  Treasurer: 

G.  B.  O  CONNELL.  A.  G.  PEAXTON. 

Toronto  Toronto. 

Bunkers:  Solicitors: 

IMPERIAL  BANK  OF  CANADA.  PLAXTON.  SIKTON  &  COMPANY. 

Toronto.  Toronto. 

Transfer  Agents:  CAPITAl.  TRUST  CORPORATION.  Toronto,  Ontario. 

Auditors:  PRICE,  WATERHOUSE  &  COMPANY,  Toronto,  Ontario. 

SubAcriptions  may  be  placed  through  your  own  Uroker.^or  sent  direct  to 

HI. AD  orUCL 

O’CONNELL  GOLD  MINES,  LIMITED 

Imperial  Bank  Chambers,  53  King  Street  West,  Toronto,  Ont. 

Complete  Engineers*  Reports  and  further  information  will  be  sent  on  request. 

NOTE-  The  Company  reserves  the  right  to  close  its  subscription  book  on  Treasury  Shares  at  the 
above  price  without  notice,  and  return  all  unfilled  orders  for  shares- 


CASEY  CONTACT 
GETS  OPTION  ON 


THE  FlNANeiAL  TIMES.  MONTREAL.  SEPTEMRER  7;  1934 


>L^  U  K1  1  1  At  present  the  market  in  Alberta  ^ 

—  — J  ^or  these  fertilizers  is  limited  and  Mil  I  ll  1 1*  11 

Mines,  in  turn  on  the  east  of  of  the  output  is  exported.  IfllLL  ifUlWr LEllliA' 


the  phosphate,  gives  high-grade  fer-  If  Uf I  f  1  M  PAI  A 

NEWS  OF  MINING  AND  OIL  SECURITIES  At  present  the  market  in  Alberta  ■■•■laifv 

.11..  INI  I—  — J  for  these  fertilizers  is  limited  and  Mil  I  /^AMPf  FTF  ll 

second  shaft  Is  required.  Further  Lake  Mines,  in  turn  on  the  east  of  of  the  ouiP^t  is  exported.  ITIIlilj  vwllJl 

development  is  underway  on  the  the  Wells  ground,  has  a  diamond  gradually,  as  Mr.  Diamond  points  |  _____ 

property,  which  can  he  officially  drill  at  work,  together  with  surface  ,  „™®r®  “  „  I  Pmiiv  FJrat  Brick  This 

described  as  very  encouraging.  The  development.  Overburden  to  the  east  Y*  *^®  com- ]  Expect  to  I^ur  F  „l_ 

adjoining  Wells  Long  Lac  property  has  hidden  the  surface  showings.  by  force  of  circumstances  Month — Puahing  Develop- 


bllJ  VI  1IV11  VII  l^n'The  e^srgiven  someTromrn'en^  b^r  geScal  ad^^ceTs'^tharthiri;’ 

DDCMAIAM  VrMTV  *’^®  no  handicap  in  following  the  zone  of  gKin 

KKcllllAW-lVtlll  I  ®>-e  conditions,  is  reported  now  set-  impressive  showings  displayed  by 
VlVIjlIlinil  I  1  Iting  up  a  fourth  drill  hole  Magnet  iBankfield's  success 


Will  Have  Controlling  Interest: 

ments  Completed  I  Mining  and  Oil  Briefs  i 

BIG  PROGRAM  PLANNED  | - - - ^ 

-  AVOC.tro?!'  MISFIXG  —  Officials  Stock  Exchange  wit!  h-  made  short- 

Tftfoato  Bureau  Tb«  Financial  Tinaea  announce  that  shaft  slnkingr  opera-  ly.  adding'  another  B,  C.  Isfue  to  the 
Toronto.  —  Casev  Cont3.ct  Gold  tlon=  have  commenced  on  th^  group  ever-increasing  number  of  companies  { 
Mines,  subsidiary  of  Mid-Canada  Ex-  th<_bo^^  • 

plorat.iOD  Co.,  has  serurea  an  option  w#»stem  Quebec.  The  first  objective  MArpanf  ax'tp  t  nvr*  t  ar-  ^far 
on  Brennan-Kenty  east  group  of  of  the  shaft  is  a  depth  of  too  feet.  Parlane  Lion^  Lac  OoM  Anne«5  Von*' 

twelve  claims  in  the  Sturgeon  River  t.inues  to  eecui  c  s-ood  results’  from  I 

area,  according  to  an  official  an-  [rfced%or  3-^c%r.t.  wUb  good  com-  rdjotmng'‘1^ng®ll^c  Ad^lr*  m^'h”  slg  ^ 

nouncement  rasey  rontac.t.  under  m-rcia!  showings  of  gold  a  new  uW  ^lL^^fa.  according  to  wo^di 


mining  and  farming  bound  together 
in  a  rather  unusual  way  in  the.  Can¬ 
adian  west,  the  fertilizers  made  as 


Winnipeg. — The  new  125-ton  mill 
at  McMillan  Gold  Mines  in  the  West 
River  mineral  area  has  been  brought 


For  latest  information  and 
accur^e  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

S'St.  Wl,.  Pl„. 

KIRKHAM,  SCANLON  A  CO.,  limited 
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SlacFARLAXE  LONG  LAC  —  Mac- 


twelve  claims  in  the  Sturgeon  River  Raul  Doai.  in  charge  of  field  work 
....  ai-,0.  on  nffinial  an  T-ports  that  the  main  break  has  been 


Ii-rc.aj  showing,  of  gold  "'J  Lrng  area,  according  to  word  I 

Iscovery  has  been  made,  it  Is  stated.  r.,,.e,ved  to-dav  The  So  2  v«fn,  I 
.•hich  runs  parane!  to  tbA  main  .show-  has  an  eAst-west  strike  with  i 


Ing  to  the  eouth.  which  former  has 
been  traced  for  2S0  feet,  over  a  14- 
£t.  width  Four  veins  have  been  un- 


srea.  according  to  an  official  an-  traced’ for  .3ho  fe-t.  with  good  com-  rdioimnE'‘’l^SL® A°d»ir*1n ’’the^'l 
nouncement  Casey  Contact,  under  m-rcia!  showing,  of  gold  A  new  ung  ulc^^fa  ^according  to^  w< 
the  terms  of  the  agreement,  is  to  discovery  has  been  made,  it  is  stated,  received  to-dav’  The  No*  2  v« 
furnish  development  capital  and  Tng^toT:  ?ou^h*  whic’'h  PiVmer’’ hli 

upon  completion  of  payments  called  been  traced  for  2no  feet,  over  a  14-  ?rnc3  for  a  length  of  annroTimat' 
for  will  own  controlling  interest  in  ft.  width  Four  veins  have  been  un-  joa  ft.  with  the*averag»^^idth  ri 

a  new  company  to  be  formed  at  a  covered  to  date _  ning  ^ver  16  ft  During  recent  wee 

latf^r  Thp  nronprtv  oup  of  th^.  Ftock  has  b^^n  !n  fair  dema 

the  mnef  nntcianHiTir'^nf  th<»  rtriMnnl  BRALOIINE  —  At  the  Bralome  on  the  over-the-connter  market 
the  mo.  t  outsfanninp  of  the  original  Mines  the  additional  eQulpment  to  with  northern  buying  In  evidence 

discoverie.«i  •^hirh  have  brou£:ht  the  bring  the  mill  capacity  up  to  40<>-  - 

Sturgeon  River  field  sharply  into  the  per  day  ha.  been  installed  and  MrKENZIC  INLAND  MINES. _ D 

limelight  a.s  a  gold  camp  with  major  '’TJnderg!r”oun?®’'d%ie?opment  proper"?  ‘of  *’'^.?ifh'’"‘McKe1i' 

possibilities  work  on  th-  'th  and  11th  levels  is  inland  Mme.  T  Jd  ir,  , -  .  Perl  I  a 

L-nder  the  direction  of  the  Kenty  continuing  with  highly  favorable  re-  ^g'^^Yng’ fo  trie  fast  r^c 

Brothers,  a  surprising  amount  of  ®’"***^-  _  received  from  manager.  W  M  Rh 

surface  work  has  been  accomplished  wr-  tn,  art  aa  5°’'*  put  down  at  an  ag 

^  ^  ^  ^  ai-  v-s  *  BRO*%  According  to  ad*  of  60  degrees  and  the  vein  u-’a?  c 

in  a  very  snort  time  on  the  Brennan-  T-ices  from  NorajidA  Brownlee  Mines.  |  at  a  depth  of  71  ft  From  that  pot 
Kenty  property  Ten  veins  and  Ltd,  plan,  to  re-open  its  property  i  the  drill  was  In  a  fairly  weU  mine 

shear  zones  have  been  uncovered  to  ad.lolnfng  Noranda  Mines.  A  newjajized  vein  material  to  a  depth 
...  1.  .  ,,  ..  .showing  near  the  Pontiac  boundary  is  1  ov-r  81  ft.  Assays  have  not  vet  be. 

date  showing;  strong  mineralization  to  t,p  .l-orked  it  is  understood,  andlobtalned 

and  plenfiful  free  gold  Although  a  crew  in  bsing  to  property  I  Surface  exploration  i?  also  befi 


BROW^'^LEB  —  Accord 
^’ices  from  N’oranda  Brow: 


-  ttuian  west,  me  leriuizerK  maue  _  wni  ir%  fho 

—  A  «  A  I  by-products  of  the  metal  tnining  .  .  -n^ded  an 

J  constituting  a  material  of  increasing  I  The  tonnage 

ns  (tnu  Ull  Uncts  |  importance  to  the  prairie  farmers.  bemg‘‘^adullly  steppfd 

C7  iuo  at  the  rate  of  10  tons  daily,  while 

- - - - - - M4»liri71tf7ll7  -D  I  AITP  expected  to 

NING  —  Officials  Stock  Exchange  win  he  made  short-  lf|CAElll£llC  A»  L/lAL  I  be  poured  early  this  month, 
ft  sinking  opera-  ly.  adding  another  B.  C.  issue  to  the,  There  will  be  a  forced  Interrup- 

'Cisr-S  “"'‘"‘"i  VALUES  RUN 

rhe  first  objective  MacFARLANE  LONG  T,*r  _  Mar- 1  the  Abitlbl  power  plant  at  Espanola. 

Farlane  Lejng  Lac  Gold  ’Mines  con-!  g,  ....  ;!  H  ..the  .source  of  the  mine’s  electric  en- 

Lin  br«ak  has  been  eecuie  s-ood  results  from  Dnfhitg  Operaboiu  Indicatei  jg  anticipated  the  delay 

1.  with  good  com-  rdjoimng'‘1^ng®L^c  Adair*  m  ^th"  Big  I  CoBtinualion  of  Oe  Grade  I  occasioned  will  not  be  more  than  24 
a?fa.  accord!ng”to'’  wo^^  Formerfy  Encountered  hours.  McMillanwlllprovidesuf- 

th»  r^j.in’.hnw'  tevcived  to-day.  The  .No.  2  v«in,  _  f if ient  emergency  power  to  keep  the 

rji'.’! rsj  :«iii  circuit  m. 

0  feet,  over  a  14-  tr.oced  for  a  length  of  approximately!  Toronto. —  Latest  reports  on  im-|tprval  Lnderground  work  is  pro¬ 
ms  have  been  un-  average  width  run-  derground  developments  at  McKen- ‘  gressing  now  at  a  goodly  pace.  Mill 

-  me^.tnrk  'Le*  Lake  Gold  Mines,  Ltd.,  indi-  feed  is  being  taken  from  the  stopes 

At  the  Bralorne  on  the  over-the-coiint’er  market  h-re,  fate  that  high  grade  ore  continues  at  thf'  325  and  62o-ft.  horizons,  with 
nai  equipment  to  with  northern  buying  in  evidence.  to  be  opened  up  in  the  drifts  OH  the  six  drills  running.  Later  it  is 

t.®nd  -  360  ft.  level.  In  a  report  covering  planned  to  open  stopes  at  the  two 

opera uon  nexi  .^o'nd'^dr’TSf^L  T.nHnuTd^  developments  at  the  mine  from  the  .otker  levels,  the  425  and  525.  f 

lund  development  i"he  proper"?  of  800,^  McKenzte  Petlod  August  IS  to  August  25.  W  , occasion  requires,  until  ore  is  avail- 

^h?v  VaVorabrJ^ri^  Island  Mines.  L/td .  in  c  **  Bed  Lake  |  P.  Mackle.  engineer  in  chargo.  Static .  able  from  thcsft  workings.  It  l3  plan- 
^niy  laxoraoie  re-  district,  according  ffT  inF  Taot  r'^porti  the  north  drift  on  the  S50  level  Ded  to  feed  probably  one-third  of  the 

-  No"'2"'hoie^w'"asTut^down''at'an^  has  been  in  high  grade  ore  for  the, mill  tonnage  ^om  the  dump  A 

According  to  ad-  of  60  degrees  and  the  vein  was  cut  j  last  two  rounds  with  the  face  riill ,  will  shortly  be  started  from 


802  BAT  ST. 
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a  slight  dip  to  the  south,  ’as  oeen  I 
tr.sced  for  a  length  of  approximately! 


McKenzie  island  mines.— Dia- 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 3  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TOBOITTO  $8  a  year 

Largest  Mining  Cireniation  in  Canada 


Mining  Market  Record 


Fnler  Min^s.  jat  a  depth  of  71  ft.  From  that  point  in  ore  Samnles  from  the  last  325-ft.  level  to -surface. 

,s  property,,,,,  drill  was  In  a  fairly  weU  miner-  are  ^enorted  hv  V  Mackle  The  construction  crews  are  now  | 

3.  A  new  ailzed  vein  material  to  a  depth  of  reportea  by  yi. .  .u.  —m,  *u_  reflnerv 

boundary  Is  over  81  ft.  Assays  have  not  vet  been  I  as  followsiacross  4  ft..  $41.20.  across  ;  fnroueh  at  the  mill,  tne  reiine^ 
rstood.  and  obtained.  I  6  6  ft  $1-  across  3  6  ft  $65  and  I  building  is  completed,  and  r,.  —4 

he  property  Surface  exploration  i.s  also  I’ric.g  I  .  roimdV  *13,1  !  from  tke  mine  was  to  the  effect  that  nd  Qi! . 

i.mond  drill- learned  out  on  other  sections  of  thel^^®®®  <  ”•  ,vr.«id  he  roadv  last  .  . 


'••orked  it  l»  understood,  andlobtalned 
is  being  .sent  to  the  property  |  Surfac 


ana  plentiful  free  gold  Although  a  crew  is  being  ...nt  to  the  property  Surface  exploration  is  also  bring  j  a-"’’  V  Vtrthr  TsetromdV  *130  !  from  the  mine  was  to  Lhe  effect  that  ■  •• 

there  hap  not  been  sufficient  time  at  once  a  program  of  diamond  drill- |  carried  out  on  other  sections  of  thei^*®®®  '  ”•  oa  the  assav  office  would  be  ready  last  a  riii. . . 

thoroughly  explore  the  show-  ‘"s.  and  .surtace  trenching  was  car- ;  property  where  geoiogira!  conditlohs!  The.  vein  Is  said  to  have  ®i<^®ned  tne  assay  ®”i.®® 7  Ar.T  Od  . 

^  .j*^  t  1  ried  on  last  > ear  with  fair  suvcese.  .are  reported  as  being  favorable,  i  out  so  that  the  face  does  not  extend  The  latter  f.  1  .  '  ai  '*  . * 

mgs.  sufficient  evidence  of  ore-mak-  -  .vt  ..m  i,4rh  „f  .h  * -  rin  enable  the  preparation  of  weekly  re- j-A'^  . 

mg  possibilities  have  been  disclosed  brooks  god-s  lake  —  At  a  red  crest  coin  *  a  cron,  i  Th  leve- !  ports  on  mlllheads  I A  ex«ndrt«*Coia . 

to  date  on  the  propertv  Free  gold  meeting  cf  directors  of  Erook.s  God’s !  ^f”*rSri~  rre?t  ,^^®  ^®®^  350  ft  leve. I  nefjnite  plans  have  been  laid  for  i Amit^^C^oS.”  ^ . 

has  been  obtained  from  eight  of  the  ^eYentk-’’  Ed’*'?-'’ E*lHott ’"bTc  ""con*  I  ■  a^nnounces  that  the  ^,8.  j  also  Is  reported  to  show'  improve-j  new  staff  house,  change  house  and  Anglo- Hurenian 

veins  exposed  and  gold  can  be  pan-  suR.ng '  engfnefr  w?”,'"lddel  ^"to  ^0,  -shaft,  ment  The  last  face  ayei;aged  $S.2t«,  "'^^bouse,  mine  officials  state-  Urea  Mine. . 

ned  at  points  covering  the  full  length  the  result  "f  thTiast  tw-o  ’ho'les”a?e !  u  ?®®  the  time  being,  no  steps  will  be  j  a.Lha 


>ef  to  thorough]’  explore  the  show-  suvcesw. 

ings.  sufficient  evidence  of  ore-mak-  - 

mg  possibilities  have  been  disclosed  brooks  goD’s  lake  _  At  a 

to  date  on  the  property  Free  gold  meering  cf  directors  of  Erook.s  God’s 
V,-.  U  p,,  nhramed  from  eiaht  of  the  Lake  Gold  Mines  held  in  ’Winnipeg 
na^  been  ontamea  trom  eifrht  01  the  recently,  Ed.  F  Elliotr.  b  Sc.  ron- 

vems  exposed  and  gold  can  be  pan-  suiting  engineer  wa.,  added  to  the 
ned  at  points  covering  the  full  length  hoard  and  appointed  acting  managing 


Of  the  property,  a  distance  of  three  uake^hordVngs  Jf  Vhe*com'' I 

quarters  of  a  mile  Channel  sam-  ^anv  shortV’Uto  examin’e  the*^Brooks  I  Jnformatl 

pling  has  yielded  assays  ranging  and  Ann  grouo  of  •  laims.  after  which  “  * 
from  $1  go  to  $44S40  gold  per  ton.  is  expected  directors  will  decide 
...ifU  ,»  to/VC-  mi,„  upon  the  formation  of  a  4.000.00C 

1th  gold  at  $_0,6/  per  ounce.  The  pha-..  company  to  tak»  over  the  pres- 
No  1  vein  which  consists  of  quartz  ent  company,  in  which  .ihareholders 
stringers  heavily  mineralized  over  a  win  receive  not  less  than  '200  shares 
width  of  20  feet,  has  been  stripped  share  now'  held. 


eieo  .A.3  .-Qon  as  1  across  a  wiotn  Of  3.3  n  J  DC  quariz|_  .  up,_~  no  stens  will  be  C'w'y  u«!a . 

1st  two  holes  are:  j.  rancetad  v,®.  mnec  h.34,i’.  V  min- 1  ^or  the  time  oemg.  no  steps  w  U!  oe  A»lona  Rouyn  ... 
11  he  sufficient! r!*  taken  to  replace  the  present  shaft  Bagamac  Roum  ... 

Ion  available  to  j  oralized,  -with  a  much  o®  'r  j n.-lth  a  steel  structure. but  Berry.Holiinger  ... 


’^^L’hlVt'hc  Uri  Scl  ItUr asserted  the  development  Pro- , g":  R.d.  i; 

as  has  the  ms.  lacu  include  this  Improvement ;  Big  .Mis.ouri . 


I  gaged  in  development  on  the  pro¬ 
perty. 


SL'DBURY  CONTACT  —  Pudbury 


I  on  the  no'rth  drift.  Jjj,  jjjg  distant  future. 

i  The  north  face  of  tne  o.oO  lesei  _ _ _ 

;  is  reported  still  in  high  grade  v/lOi  ,  ^  i.  Nif.i,., 

I  the  vein  over  7  ft,  "w-ide  and  assay-,  IVluI’WOOo  vjOlu  IVlftKBS  UirCr 


Bebio . 

IB.  R.  X  Gold  Min«8 
iBrslorne  Min'ka  Ltd. 

!  British  Dominion 
’Buffalo  Can.  G.  M. 


for  a  length  of  over  30  feet  to  date.  nvA  r^v  roi  n  lA^i  according  tbilng  across  the  full  face.  The  schist!  rtr  ^QQ  000  TreaSUrV  Shares 

The  No  4  vein  which  is  heavily  Minfi;".^.?  unde^rtord  f^r^m^S !  to  be  heavily  mineralized  I  . 

mineralized  across  a  width  of  five  sources,  plan  to  open  up  three  newjmond  drilling  on  Its  property  adloin- 1 arscnopyrite,  running  around 
feet  has  been  stripped  for  50  feet.  'rvria  down  to  a  depth  of  I  t.’*’  j  ing  Pandora  in  Cadillac  township  |  $30.  The  quartz  section  of  the  same 
The  present  plans  of  the  company  m\ervars  “n '  sinUing^^^  a’’m^;Ted^mp"Lv’lmen‘t%®?e?  i  *284  across  3  ft .  at  the 

rails  for  an  extensive  campaign  of  275  feet  the  company  bos  uncovered  j  the  No.  2.  both  in  width  and  values  ^®*^®  :MackIe’8  report,  with 

development  work  on  the  property.  5  orebody  show.-ing  a  vertical  j  xo.  2  showed  g  feet  of  $2  50  grade  I  the  schist  running  $30 

M-hether  diamond  drilling  will  be  •  if  to'$9  pIr^om'’*U  u"!taied  !  ?o'”f;ef  of  «  T  g^i-Vde  '^'Dr'n!1ng°''o? !  - 

done  or  a  development  shaft  com-  that  the  new  cyanidation  plant  win  i  the  N>  4  ho^Ie^hls  been  ^started  to  iAIimPP  MIlTPn  A  f 


b4»a\Miv  I  .  I  aeartie  tjoid  ^'ord  received  making  good  pro-|ig  ftafH  in  hp  hpfl\Mlv  mlnprallzpd 

liea\ll>  Mines  It  !i3  understood  from  reliable  press  In  its  preu-enf  program  of  dia-  °  ^  w  inin^ 


Buffalo  Ankerite 
Calgary  and  Ed. 


'^Taether  diamond  drilling  will  be  *  a-veraging  be-i^hlle  Xo.  3.  lOO  feet  deeper  shows 

J _  VAX  1A44./IJ4A  viiiiims  'iii  ,  tAveen  l<  to  $3  per  Ion.  It  \%  slated  20  feet  nf  S'?  srraHe  rVrmtn*-  r>f 

done  or  a  development  shaft  com-  that  the  new  cyanidation  plant  aaMU  I  the  N>  4  hole  has  been  started  to! 
menced  without  further  prelimin-  be  completed  and  in  operation  by  the  |  rut  the  .same  vein  at  a  depth  of  600; 


In  Cadillac  township  j  $30.  The  quartz  section  of  the  same,  Toronto.  —  A  new  Issue  of  300.000  jcaimont  on*,.'  '! 

No  8  drill  hole  is  said ,  facA  ran  $284  across  3  ft  .  at  the,  treasury  shares  of  Murwood  Gold  1  Can  .Maiartie  G.M . 

‘the^No"'2"  K;rh''in  S' a;?d'"?arue'‘s’: !  <^®t®  Mr.  Mackle’s  report,  with  Mines,  Ltd.,  has  Just  been  announ-  c.nam^  Mete.,^^.^^^  . . ._  .. 

No.  2  showed  g  feet  of  $2.50  grade  l  the  schist  running  $30  'Ccd.  ICastie-Trelheway . 

.  -  too  feet  deeper  showsi  _  •  The  company  holds  title  to  21  I  Centra!  Pat.  Gold  M.  .. 

1  claims,  comprising  840  acres  In  Pro. . 


arles  has  not  yet  been  definitely  de¬ 
cided.  but  the  inclinations  of  the 


end  of  October,  which  will  automa-  1 
ticaily  boost  tonnage  from  1,000  to! 


feet,  and  the  management  is  very  I 
optimistic  that  it  w-ill  show  further! 


t.juca.  our  me  inclinations  or  tne  1.200  tons  per  day.  An  additional  Mmprovement  at  this  deoth 

Kenty  Brothers  who  are  in  charge  ball  mil!  is  expected  to  be  installed,  _ **  ’ 

of  the  work  favors  the  latter  course,  **’*  a®*’’  fut.”'''  ®nd  production  smelter  gold  —  Surface 

re  of ^alfy.  Th%  ??^!de%!ant  4?!!  reduci  God’;’‘"l.aLe’‘  h^a”s ‘^definUe I?’’' 
ce  of  the  property  s  mine-making  concentrates  to  be  shipped  for  smelt- :  mined  th*  extension "^of"  the^ 
chances  have  been  forthcoming  to  'pg  by  70«r  and  win  give  an  addi-  vein  onto  the  ground.  H  L  Di 
warrant  the  immediate  commence-  -vu  40  cents  or  more  per  ^  con.  mine  manager  reports.  Tq 

ment  of  underground  work.  in^Vrade°"n  "irsta^ed"'’  'ha''t%h^  i 


:c^  work 
property 


QUEBEC  MINERAL 
OUTPUT  IS  LOWER 


I. North  Tlblemont  To-wnshlp.  Quebec.  G 

;  and  the  ore  area  uncovered  on  the  '  Commoirweaiih 
I  property  extends  for  860  ft.  and  is 

JL.*..  ..  Coniaurum  Mine*.. 


eviaen-  daily.  The  cyanide  plant  will  reduce  '  at  God’s  Lake  has  definitelv  Hster  •  ••  '  ,  7~~"  .  .  ..n  .  u .  ^  j 

making  concentrates  to  be  shipped  for  smelt- :  mined  the*  ext^enrion^  of  the*^  luers  ■  Decline  General  in  Juljr  When!  °*Sht  and 
ling  to  IPg  by  lO  <-  and  win  give  an  addi-  vein  onto  the  ground.  H  L  Donald- I  romnavMl  With  r^insMnAnel.  ICO'’®*"™  In 

imence-  K°"^'.Phe  ro^4nt«?is  The  en-i  t-ompared  With  ^i^pond-  ,  a  mill  t 

fow  i,7*lA-«de  ft  ing  Period  of  1933  (next  coupl 

jlow  in  grade,  it  Is  stated,  that  the ,  the  vein  Underground  work  is  said'  ' 


-  Imately  150,000  tons  of  $15  ore  in  Eidorado . 

edine  General  m  July  Whenl sight  and  a  new  vein  has  been  un- '  ; 

Wtfk  _ -«  i covered  in  the  northern  zone  |Goid  Belt . 

t-ompared  Witn  Correapond-  a  mill  will  be  erected  during  thejCcd*  Lake  Mme*..  . 

ing  Period  of  1933  jnext  couple  of  months.  It  is  expect- 1 2“ide"e‘*®Mine8  ’  '  ‘ 

. . -  !ed,  and  the  mine  will  be  brought  jcoidfieid  Cons  .  .  .  *. 

Mineral  production  tor  Quebec  in  |  into  production  at  an  early  date.  The  ,  Graham  Bou.quei  .  . 


- — - - - — -  I  necessity  of  shipping  in  the  winter  to  be  merelv  awaiting  diamond’drill- i  — — —  -ed,  and  the  mine  will  De  Drougni  Goldfield  Cons.  ... 

aafi/itt  tmtmfftnnnm  be  overcome  The  me-  mg  results  before  operations  are  !••-  Mineral  production  tor  Quebec  in  into  production  at  an  early  date.  The  Graham  Bou.quei  . 

Iffllll  H  InITriiFST  ifront«§"the"comDaDv'''for*'some^t'i^e'  ■  Meanwhile,  the  drilling  on  j  .July  was  Eomewbat  mixed,  according  erection  of  a  mill  was  recommended  G^rn'^stabeil'*  ' 

I  I1*1IjAEiu1  I  are  now  considered'  almost  solved  ,]JJ,v‘prog^ess*  and  eo%atV"ha3^hrfn  Mines  report  Itjafter  work  done  through  Stripping  ic.ruu  vrmhksne  Gold 

a  i  expected  that  full  'xtrac-  linvffn  3S6  feet.  The  drilling  which  !  ^^ows  that  the  production  of  gold,  and  diamond-drilling  indicated  ajGunnar  Gold 

nIr.W  illllir  AKrA  ear"y''’ne'xt^v^^r‘*'  thVre*by  re^durfng  being  done  at  a  63  degree  angle  i.s ,  silver,  and  cement  for  July  appre-  considerable  quantity  of  commercial  iGrandoj-o  ^ 

atiF?  irilllL  /laL/l  Ss  ma?erlX'  another** ->50"  Jr  Xm  !  oiably  exceeded  that  of  the  prcced-  ore  which  could  be  mined  by  open-  n„"rod7  ^  *  , 

5on  River  District  North  ...  .coronada  —  cariboo  san  antonio  —  The  addition  tol  portant  decrease  is  noted  for  as- - 'Homea^te.-i  °o*  '  ' 

D_*  i  .,  n  J  *"  Coronada  Gold  Mines,  lying  adjacent  the.  San  Antonio  mill,  which  raises !  Kostos  clav  nrortnets  and  lime  Pesoanf  Howev  Cold” 

Port  Arthur  Reported  ■’f  t-be  noith  to  cariboo  Gold  Quartz,  the  tonnage  to  .200  tons  dally,  is  now  I  oesms,  Clay  proaucis  ana  lime.  Wide  Interest  Ul  KCCeHt  !  1  ?  ^  u  i^' 

approximately  4,000  acres  as  in  full  operation,  according  to  D  J.  |  The  value  of  the  gold  production.  .  1  i  rili  .Wd  rVi-'e 

OtaKea  ooud  result  of  the  recent  acquisition  of  Kennedy,  mine  superintendent,  who  I  calculated  at  the  average  market  DlSCOVene#  8t  IvnCe  *-•8*6:  r* 


Sturgeon  River  District  North  ...  —  cariboo  san  antonio  —  The  addition  tol  portant  decrease  is  noted  for  as- 

#  D_  .  A  .  1  B  ,  Coronada  Gold  Mines,  lying  adjacent  the.  San  Antonio  mill,  which  raises  |  Kpstos  clav  nrortiicts  and  limp 

of  Port  Arthur  Reported  ■’f  t-be  noith  to  cariboo  Gold  Quartz,  the  tonnage  to  .200  tons  dally,  is  now  I  "Csms,  Clay  proaucis  ana  lime. 

^lalrasl  holds  approximately  4,000  acres  a.s  in  full  operation,  according  to  D  J.  |  *  value  Of  the  gold  production. 

tJtOKea  OOUa  result  of  the  recent  acquisition  of  Kennedy,  mine  superintendent,  who  I  calculated  at  the  average  market 

-  other  claims  to  the  northwest.  The  was  In  ’Winnipeg  recently,  discussing  1  price  of  .$34  50  an  ounce  amounted 

Port  Arthur.— The  Sturgeon  River  r^mpany.  which  was  formed  about  company  business  with  the  president, 

ininc.  ®  °  o  ^  months  ago,  has  driven  a  tun-  J.  D.  Perrin.  Tt  is  understood  some  i  fl,0i2,567. 

in.^g  north  of  here  and  the  neJ  for  a  length  of  1.050  ft.  to  date,  of  the  units  are  being  run  in.  The!  As  compared  with  July,  1933,  the 


Wide  Interest  in  Recent 


I  Jnlcrnalional  M.  Corp. 

■  . .  |lnt.  Min.  Corp.  War  .. 

AVinBioaff  Buraau  The  KinaBtial  Timaa  Kirkland  Cons.  ...  .  . 

,  T  *  A  Kirk.  Hudson  Bay.  .. 

Winnipeg.  —  Interest  in  recent  i|,;j,kiand  Lake . 


of  here  and  the  neJ  for  a  length  of  1.050  ft.  to  date,  oif  the  units  are  being  ni'n  in.  *T'he  !  As  compared  with  July.  1933,  the  -Winnipeg.  —  Interest  in  recent  1 
S  from  Little  V /’ /e^_fb' oT  if  rt  and  tfmb?rlf  fo‘  rb"  indicates  a  general  fall-  discoveries  at  Knee  Lake,  north  of  1  KooVenay  Florence 

t^wov^de  the^maioi'  'niwq‘^°in**^“‘^^  ^  '’elues  and  hL  been  sunk  85  feet  briow  thti  i  fl>®  mineral  production  of  God’s  Lake,  has  drawn  a  large  num- G°  ' 

era  Ontario  c^ti  iTi  running  ,50  oz.  gold  per  ton.  level  with  sinking  continuing  Vin- j  July,  with  the  exception  of  cement,  her  of  mining  men  to  the  new  field  |  L:k:‘"sho-e .  . . ’, 


to  DPovirip  fha  Tnaii-kF  ^  ^  wiain  or  a  iv  wirn  average  values  ana  Has  Dean  sunk  85  ff^ei  below  thi«l  uimuici  uaKC.  uab  urawu  a  laigc  aaulu-  -  a-  - 

Pim^iqntavi^  running  .50  oz.  gold  per  ton.  level  with  sinking  continuing.  Of  in- i  July,  with  the  exception  of  cement,  her  of  mining  men  to  the  new  field  shoS.I  Soloo 

oorted  Risked  T®'  r-mr-vmi..  «  i  o  ''J”"'’'®' :  fur  which  an  iucreasc  of  23  per  according  to  reports  from  that  area.  Lee  Gold  Mme*  Ltd . 07 

portea  staked  practically  solid  for  central  Patricia  —  Owing  to  V°l?  a^prewed  by  Mr.  Perrin  thatSan  ppnt  1-  nnt-rt  and  rlav  nrndiirta  ClaimR  have  been  staked  alone  the  Lowery  Pete . 

24  miles  in  length,  and  four  miles  **’®  splendid  ore  developments  in  a  Antonio  will  declare  another  dividend  ,  uoteu  and  Clay  praducts  Claims  have  been  Stakea  along  me  ^tUe  ton*  Lac .  i.oo 

wide,  practically  dunlicatine  T.nnv  amount  of  new  work  at  the  this  fail.  The  amount  will  not  be  the  value  of  which  IS  approximate^  south  shore  of  the  lake  for  a  dls-  ^^gnj^oba  and  Eastern . 32 

Lac  Many  nrU-ato  *  LjOUS  Patricia  property  of  Central  Patricia  determined  until  the  fir,<=t  month’.s  the  same.  The  production  of  al  tance  of  about  five  miles  in  the  vicl-  Macassa . .  2.8S 


wide,  nracticallv  dimllcatincr  limited  amount  of  new  work  at  the  mis  fall.  The  amount  will  not  be 

lAc  Many  nrV,.,t=  ®  v  ^  Patricia  property  of  Central  Patricia  determined  until  the  fir,<=t  month’.s 

.ijac.  Many  private  prospectors  have  Gold  Mines,  directors  of  the  company  cun  thiough  the  enlarged  mill  is 
?^roups.  while  a  number  of  the  lar-  decided  to  double  the  milling  known. 

ger  companies  are  holding  rIaimR  capacity,  bringing  it  to  lOO  tons  per  ,.,The  Joint  drive  of  San  Antonio  and 

and  negotiating  *’nv  nthpre  whiz-v.  day.  The  new  50-ton  mill  only  re-  ^”ur  Gold  Mines  is  continuing 

hotre  K  ^  Others  which  cently  commenced  operation  and  to  The  drift  is  now  ie.«s  than  400  feet 

nave  oeen  examined.  date  has  produced  two  gold  bricks  from  the  eastern  boundary  of  San 

According  to  reports  here  the  '■'aiued  at  approximately  $44.000.  It  Antonio  and  It  is  -stated  structural 


's  the  same.  The  production  of  al  tance  of  about  five  miles  in  the  vicl-  iMaca*** . . 

I  other  substances,  gold,  silv'er,  as-  nlty  of  the  discovery  made  late  in  Maple  Leaf  .'-lines  Ltd. 


siderably. 

Production  figures  follow: 


Bethlehem  Steel  interests  are  tho  e^^ated  that  only  a  moderate!  conditions  are  excellent.  In  the  ear- 1  A.be.tos 
latent  to  have  field  ^rucunt  of  extra  equipment  i.«  neces-  U'cr  part  of  the  operation  two  veins ' 

latest  to  have  field  men  out.  al-  .vary  and  win  b»  taken  in  over  the  h^’cre  encountered  running  about  half  nlf  'i 

though  this  company  has  been  known  first  road.®  this  winter.  First  opera-  an  ounce  to  the  ton  in  gold.  Devel-  '  * 

to  be  interested  in  the  range  for  uoris  at  Central  Patricia  indicated  ,  cpment  of  -San  Antonio’s  No.  26  vein  rnnl  ’ 

many  vears  A  doai  .c  greater  widths  and  possible  longer  is  virtually  at  a  standstill  as  the  Prsr.o’i..  , 

w  d  C  r-  '  .  Ore  lengths  than  those  of  the  ton-  workings  are  full  of  ore  and  there  l»  Cold  of.n'^ 

now  completed  for  the  Karl  bpringer  nage  estimate  upon  which  the  50-ton  no  place  to  put  further  developed  «nv,r  oMno 

Exploration  claims.  John  Reid,  erected  The  response  of  material  until  the  increased  mill  1  ”  Buiidine  i 


Exploration  claims. 


well-known  engineer,  is  said  to  have  I*?®  P''OTiPi-s  laying  down  of  a  capacity  is  ready, 

pvamined  the  Kno-v-  it  u  campa#n  of  development  for  the  - 


“lectric  power  come 


nAITE  -  ACKERMAN  — 


;■  grave!,  etc.) 

.  '’Al"  288  343 

A  fu  tnr-  Preciou.,  metal*; 

a  there  Is  I  Cold,  ounce*  .  .  31.008  36,397  29.5  1  1 

developed  Silver,  ounce*  42,829  74,785  35,943 

sed  mlllj  Building  materials: 

Clay  products  .  $72,993  $72  724  $74,108 

I  Lime.  Ions  .  .  9.649  11, '039  10.633 

-  Assay  iCement,  barrels  233.129  189,755  215,450  i 


1934. 

1933 

1934. 

12.042 

14,331 

!3,7I9 

595 

288 

343 

31.008 

36,597 

29,51 1 

42.829 

74,785 

35,943 

examined  the  Knox  groups,  which  time  wh'en" electric  ;ou"er  comes  in' I  ’«VA,tE  -  ACKERMAN  _  Assav!clm^nt°"ba;rel*  liWvi  IsV’t" 
adjoin  the  Brookbank-Conneil  groun  In  addition  the  Springer  find  on  the  1  vt'ork  on  the  Waite-Ackerman  claims  i 

on  both  sides,  and  the  latter  inter-  cnnipany’s  holdings  is  to  receive  de-  in  the  Saganaga  Lake  area  win  be  |  — ,  I  JTI 

ests  have  completed  a  deal  for  the  _  '  1  by^D’^’ C.°  B™vT?idge’^  B  I’’ Copper  Is  Made 


^  J*  T  9  iMcrvcnzie  r\ea  i-aKc  .  .  «  .  , 

the  Aker  s  group  ob  God  s  Lake.  McKinley  M . 

Last  week  a  party  was  taken  into  McMillan  Gold . . . . 

jne  the  area  bv  Ted  Stull  .vice-president  . 

9*^  of  Wings.  Ltd.  On  Saturday  two  f„d  D.  i:!  i:: 

3  719  Canadian  Airways  machines,  piloted  Merland  Oil . 

'  bv  Marlowe  Kennedy  and  Alvin  M>dwai  qi!  «nd  Ga* . 

...  Keith,  set  out  for  the  mining  area  Mod",® our  Ltd.  .  ..  I'.. 

with  passengers  for  Island  Lake*  Moffait-Haii . . 

9.511  God’s  Lake  and  Knee  Lake.  Moneta  .  .  . 

t  QAi  _ Murphy  Mme*.  ...  ...  .. 

’  "  Niewbec  Mines  .  . . . 

^•'^1  Empire  Natural  Gas  Co.  nS"*  Mme*  . 

6  <50  Brings  in  Eighth  Well.^,7,,^,^c"row’" 
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financing  parties  j  oniacas  .Mines,  I  wh.n  general  busine.ss  will  b?  trans- 
one  of  Canada  s  ol.iest  operators,  acted. 

has  been  paying  attention  to  the '  - 

field  and  has  the  Woods  ground  in  i 

He  c.  •  «.  .  I  Mountsin.  whicH  adloins  Garlboo 

Its  grasp  Lnited  State.s  Mining  &  I  Gold  Quartz  on  th»  west,  has  prac- 
Smelting  Co,  also  has  ground  which  tiraiiy  completed  the  erection  of  its 
in  turn  adjoln.s  the  lomac  holdings  ion-tor>  mil!,  which  is  expected 

fine  of  tho  oiitRtanrlin V  placed  in  production  within  the 

une  of  tne  outstanding  groups  haa  next  two  months  The  vein  in  the 
been  the  Brennan-Kenty  discoverv  main  tunnel  has  a  length  of  s.vo  ft 


Olga  Gas  and  Oil 

Toronto.  —  'W’ell  No.  8  on  the  pro-  p^’^T.Vn'cobaU 


One  of  the  perennially  youthful  i  '''’hlch  assures  the  I  Cto»p  Ainvay* 


cc.o  .u=v.r  a  ueai  lor  tne  -  Iby  D.  C.  Beveridge,  B.£c.,  geologiVt  '-'“''“F  ,  Toronto.  —  -WTel I  No.  8  on  tne  pro-  Cobalt  . 

t^o  sections.  Cyril  Knight  diaxa  _  ODerat'ona  at  the  Diana  company.  whr»  js  now  awaiting  At  Anvox  Mine  in  RaC^.  perty  of  Empire  Natural  Gas  was  pioneer  Gold  B  c. 

party  is  reported  with  a  discoverj  Gold  Mines  are  procee'ding  smoothly.  Il'®  equi^pment  to  start  ^  blown  in  Sept.  1  with  a  flow  of  gas  Petrol  Oil  and  Gas. 

on  its  ground.  and.  according  to  advice  received  by  IT" ."'‘’'''k  will  which  aRsiires  the  well  being  a  Premier  Gpid 

To  *Jie  east  lie  the  Bvrne  gh„n-hv  Toronto  Interests  another  gold  brick  test-pitting  strip-  One  of  the  perennially  youthful  .ho  ■ 

groiinq  and  if  V  thcnli  f  '  has  been  poured,  although  at  the  ® exploration  during  mines  of  this  Dominion  is.  it  ap-  commercial  producer,  officials  of  the  Quemont  Mm.^  , . . 

poups.  and  If  thought  possibly  |  present  time  its  weight  i.s  not  known.  Jt®  UVilJ,.  ‘  ^®®  development  of  j  — , Granbv  at  Anvox  RC  Company  announce  Final  drilling  Read  Aulhier  Mine* 
Lee  Gold  .Mines  will  share  in  these  A  new  orebody  has  been  encounter-  property.  i',.  .  UranDj .  at  An>ox,  B.C.  ^  puqhed  ahead  Vj’®?.®"”''* 

in  some  wav  Port  Arthur  in. ed.  the  wire  adds  hut  details  as  to  -  |The  latest  maior  move  in  adjusting  operations  are  leiug  iiujtucu  Mines.. 

are  understood  to  have  been  one  rt  *he  exact  location  are  lacking  GOLD  —  Hislop-the  copper  smelting  practice  at  \ ascer-  jan  Antvnio  G.  .  . 

7u  /““yf'OO"  'O  been  one  of  -  Township,  which  has  been  the  scene!  Anvox  to  keen  it  abreaet  of  the  *3’°  the  daily  cubic  foot  capacity.  Sarnia  Oil  and  Ga* 

the  first  to  command  a  financing  GABRIELLE  mines  —  Th*  annua' !  considerable  activity  during  recent  if-  ’  .  ‘^®®P  ’7  aoreasi  or  me  Fninire’s  Reven  wells  have  an  Sherrilt-Cordon 

deal  for  its  ground  to  the  north,  the  meeting  of  shareholders  of  Gabrleiie  |  the  acquisition  of  ri’tnes  us  to  separate  the  particles  of  *lar,acitv  of  1  760000  cubic  onf  ’ 

deal  calling  for  gner.  inferest  to  tho  Mines.  Ltd  will  be  held  on  Sepfem- j  h.'  HoIImger  and  McIntyre,  copper  ore  from  the  barren  rock  by  ^Rsregate  edacity  or  l.ivl.u.l  CUOIC  South  Tibternon*  .  .. 

ur  1  Cdumg  -  .r  o  .r  iDteresr  to  the  p  ^  P  ,  VVipnlreg  continues  m  the  spotlight,  and  as  a  flotation  after  fine  erindine  thii-  daily.  Financing  has  been  Com-  Seuth-West  Pete  .., 

financing  parties  j  oniaeas  Mines.  Xn  general  busmrs’s  Vni  br"ra^^^^^^  mvoidS  th^^  Pleted  and  the  company  now  has  s™r  o.i* . 

one  of  Canadas  oldest  operators  acted  ,^he  field.  Wallace  Lake  God  Mines  tne  expen^se  or  mcinng  aii  oiannod  btetlmg  Par. 

has  been  paving  attention  to  Vi.l‘  _  '  ba.s  acquired  lo  clai-,  ouibord  barren  material.  The  concentrate  of  i®mPlP  to  complete  all  planned  . 
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oeen  tne  erennan-Kenty  aiscovery  main  tunnel  has  a  length  of  s.vn  ft  work  on  the  Ho!-  .uiuiug,  o;  .-.e- 

which  takes  leadership  in  point  with  values  said  to  be  better  than  2  ®  three-com- 1  ^Hurg>’  contains  a  paper  entitled 

originai  finds  Word  here  is  tha^  p®®  125!: _  t-  «  d  "p\h ’’o^^  Practice  at  Ab'-ox.;’ by  T 

Toronto  interests  have  outbid  Chi- 1  ivTzr.-ni.Ar  nnin  _  tv..  struction  of  a  large  number  n't  remr,'^  Cavers,  metallurgist.  This  tells 


Toronto  interests  have  outbid  Chi-  j  interlac  gold  _  The  i 

cage  interests  for  control,  this  being  j  Gold.  Ltd.,  with  two  large  pro 
completed  The  Mystery  Syndicate,  1.320  acres  m  the  Loi 

privately  financed,  and  ably  present- 1  of**^  Edwt?d’'““HargreVvet.^"°o 
ed.  has  an  important  group  tielQg  |  ftaker  of  R'rlght-Hargreaves 


'  ■  ;  charging  into  the  biast-furnaces. 

onto  the.  west 'section  of  Brennan-  and  well-known  Canadian  minin.g  i  - - - - -  'The  fuel  required  is  pro-ided  lar-  4*=  unlisted 

Kentv  and  annr^hes  have  been  re-  ®  U*  U  r-  J  tr  *  gelv  bv  burning  the  sulphur  that  i  adroinmg 

a  appro^neo  naxe  neen  re  romrany.  Coi  t  w.  MacDoweii  i  High  Cirade  Fertdizem  A»  omira’ with  the  ronner  in  the  ore  !  Pontiac  Roura  in  Rouyn  Totvnship.  Baitac  .. 

,  ceived  from  one  of  the  larger  mining  v.r .  DSO  .  of  Montreal  hae  alsoi  *  „  ««=  a  cnuiiera , occur.-  v Ph  the  ^opper  in  the  ore,  ]  .  Oeue-hec  Thic  nvo-  B-eti  Trsth.. . 

companies  for  an  option  on  its  joined  the  board.  ]  By-products  of  Mmiwg  ®  *®  to  help  ^rilUnr  is  Planned  to  n^ove  Bwan*  McKuhv 

'showing  The  Springer  Exploration  The  company  has  now  embarked  I  j  or  particles  to  fuse  more  readily  .  le  plann^  to  prove  Kirkland 

-n-nH  Vnn-r  upon  an  intensive  program  of  sur- |  info  a  noron-  mass  thiiR  r-sHnv  it:  depth  the  favorable  surface  Cemr*!  Msnito! 

ground  .*^7'  ^®®^  exploration  and  three  well  mine- |  "If  farmers  are  to  prosper  thev  noRRihle^  to  Rneed  lin  th’p  ms’ohinpe  ■  sb-OwingS  which  have  been  exposed  Ch«miea!  Besee 

ground,  and  the  deal  is  reported  to  railzed  veins  have  already  oeen  ex-  must  farm  a  Rmaiier  Jr  v  tf  speed  up  the  machines;  s  e  u  u 

involve  $25,609  for  the  properties,  posed  on  the  company’s  western  pro- C  inifda  more  int  Jn-f ®  j  ®  greater  dally  ca-  J*-  ca_pa,.gn  of  deep  Copper., 

with  share  Interest  for  the  vendors  perty.  Progress  reports  by  the  en-  lands  more  intensively,  and  se- .  pacitv.  bv  this  and  similar  econ- i  ^.nd  expieratlcn  work  rcb-dt  Contact 

_ '  ■  gineer  in  charge  are  expected  shortly,  cure  lower  unit  producton  costs  ’  J  omies  have  the  Gr.anby  metaliurgists  !  '"^bich  is  being  continued.  C  A.  Bill-  Dalhoi^s’.e ^ 

Bankfield  Gold  Preoares  sniRWOOD.  —  shaft  sinking  to  «  kaders^^n°^^grVcimu?i®«f ^thP  eucceeded  in  keeping  their  plant  in;  ‘ngs.  M.E..  visited  the  Property  re- 

DanKTieia  ooia  rrepares  Murwood  ‘®®;aers  m  apiculture  of  this  and  ,  operation  even  when  the  price  of  j  gently  accompanied  by  Thomas  Erie  Ga* .  • 

To  Start  Shaft  Sinkins  Mines  property  in  Tibiemont  other  countries,  forms  the  conclud-  copper  was  at  its  lowest.  :  Marston,  president,  and  spotted  the  Foothill*  Chi 

lu  <->9*414  .J4*uvui(g  township  is  now  under  way,  follow-  Ing  sentence  of  a  notable  paper  pub-  i  1  first  two  drill  holes  S  r  Whitbard  Giibec  ,■ 

Toronto  Bureau  The  Financial  Timaa  mg  the  erection  of  a  headframe.  Sur-  lighed  In  the  Senfemher  PtillAtin  ITTTTT.  ^  ^  notes.  a.  Gold. 

Toronto  _  Bankfield  Gold  Mines  exploration  has  met  with  con-  ..  rnnnHinn  Tnotimto^*^  e  Sucoe  Gold  Mines  Oulout  I  .'I  E.,  of  Rouyn  will  superintend  |  Home  Oil 

loronto.  tianpieia  urn  .1  ps  j,j^ppabie  encouragement  and  the  I;"®  Canadian  Institute  of  Mining  &|  I,.  A  *.  1 1.-  eiTABST  the  camnaign  of  diamond  drilling  [Hudson  Bar  M 

is  now  preparing  to  get  shaft  sink-  management  have  decided  to  keep  a  MetallurgJ’.  This  is  entitled,  "The!  in  August  Up  at  5'174,5«>7'  .  aRsavine  on  behalf  nf  the  mm  I  M-  Con.s. 

ing  started  with  the  hoisting  equip-  crew  proapecting  throughout  the  Trail  Heavy-Chemical  Plants’’  bv  R  i  - - —  nanv  t«  i?  n?anned  unon  mm^nl  Townsit* 

i.  i„  .hir J  .i by  si»oo,  a,id ,  /J ’’d KK,  ’•or’...™ 


with  share  Interest  for  the  vendors. 

Bankfield  Gold  Prepares 


Diamond  Drilling  xr  ©.is 

- ; -  I  "■'site  Amulet  51.  .. 

TsTocto  Bureau  The  Financia!  Time*  iVVayside  Con*._0^^-4 . 

Toronto,  —  Roura  Reward  Go’dj^/^iig'ey^^ujhik'n".  ..  i- 
Gold  Mines  have  awarded  a  con-!'.i’riVbt-.Hararea"«!»  . 
tract  for  S.nno  feet  of  diamond  drill-  ar.d’'f»lat.  Co. 

ing,  which  is  to  be  commenced  im-  _ 

msdiatelv  on  its  property  adjoining  >*>00  cS*  Tn’dls.! . 

Pontiac  Rouyn  in  Rouyn  Tovinship.  Beftac . 

Kort.hwestern  Qeuehec  This  pro-  Brett  v  . 

.eram  of  drilling  Is  planned  to  prove  "  Kirkland  '**  .  • 

at  depth  the  favorable  surface  ce."tr*l  Msnitoba .  !. 

showings  which  have  been  exposed  Chem.iea!  Beseerch  . 

by  the  large  campaign  of  deep  '’copper*"  . 
trenching  and  exploration  work  rcb'it  ContactM . !! 
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L!ttley.A>ng  Lac  Gold  Mines,  the  sue-  showing  Is  said  to 

cessful  original  of  the  Long  I*ac  tercsting  possibilities.  A 


ipper  was  at  its  lowest.  :  Marston,  president.,  and  spotted  the |  Foothill*  Chi .  ^ 

- - - -  {first  two  drill  holes.  S.  C,  ’I\'hithard.j^'"’J?^j,  ■'  ti 

i*coe  Gold  Mines  Oulout  j.'IE..  ef  Rouyn  wiil  superintend  |H^e’*6ii  .  i  no 

I..  A.. .-..,4  I  In  sf  tlTAllST  the  camnaien  of  diamond  drilling  [Hudson  Bev  M  ••  . 

in  Au^^U^at  assaying  on  behalf  of  the  com-|j  M  Ti 

,,  ,  .  i. .  -  „  , .  I  panv.  It  is  planned  upon  coinplo-iril,  Mai^on  .  "7 

Production  of  gold  by  Siscoe  Gold  drilling  progr.-im.  if  re-  l“Li  Oro  Mines  Ltd.  ...  OO 
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P''®"®"**'?;  Consolidated  Mining  &  .Mine.s.  lad.,  during  the  month  of:^„„^  warrant,  to  commence 'an  im-  Maimbw^ 

crew  of  22  Smelting  (ompany.  I  August  amounted  to  $1i4.8.7l.  ac-  '  ,  nrovram  nf  imHervrnnnH  .l*.  M»"dy  M 


and  the  hand  steel  work  which  has  financial  interest.s  to  provide 'finan-  tertilizers.  The  arid  is  used  to  treat  |  per  ounce. 


been  underway  in  the  shaft  to  Itm-  _ _ _  _  _ _ _ _  _ _ _ _  ,  _ 

Ited  depth  will  immediately  be  fur-  n.,\5®;ton  mil  l-  several  test?  have ;  f,.Qpj  Montana  but  soon,  it  is  hoped. 'was  io.jip,  while  niillbeads  averaged 
tbered.  termine^ the  best  milling  practice’  to  be  obtained  from  deposits  in  Brir-!  $17.52  ner  ton.  Au.suat  tonnage  con- 

On  the  Bankfield  the  main  vein  witii  resulu  of  the  test  so  far  giving  ish  Columbia.  Hydrogen  obtained  i  s'ifuted  a  new  high  for  the  Stscoe 
h%e  proven  about  899  ft.  in  length,  roid  recoveries  ar  high  as  bvlfponj  water  and  nitrogen  from  the; mi!!,  th?  previous  bis’b  being  estab- 

There  are  two  other  zones  indicat-  e^Vc^edthat  app!!cati^*^’t<r’ list  th*  combined  to  make  ammonia  and’ ■-'•'•■i  in  March  of  this  year  when 


res  for  the  immediate  installation  of  |  phosphate  rock  at  present  imported!  Tonnage  handled  during  the  month  1  *ion  with  the  .suiphit 


apr*  and  U'^cd  in  rf*njuno-  Robb  Montbray 


I  from  Montana  but  soon,  if  is  hoped. '>vas  10. l]?),  'vhile  niillbeads  averaged  j  ^ 
ractice  fo  be  obtained  from  deposits  in  Brir-  j  *17.52  ner  ton.  \u,2U3t  tonnage  con-  j  «7v"no 


j  brrn  In?ta1lfd  b'*  thf*  LaKr:-  Stadacon^  ••• 

i  r'np''»r  Cc<mpan'*.  Fort  at  a  \  ickrr? . 

}  ''O.af  'ST  f'OO  aT»d  pi  '.r.-^d  '■tlCCPfsr-  V^  hite  L^k#  •  • 

]  f'p*'rat!on  Th*  Inf^aPation  Wcod  Ki’.klar.d 

;  ?narl#»  In  r»cf^rd  time  e.nd  a^l  th^  l,%t»  ■  — - - - 

of  ♦'1*.^  ha^■e 

■ei»*a  incorporated  Thi?  i-  muh-  ihf  .'U!ph:t«  t 


fa^'orablo  competitive  pcsitior 


•d*  Later  It  will  be  determined  it  a  company's  sharls’oa  ibe  Toronto  this,  combined  in  suitable  vays  with 'lO, 25^  ton:^  were  handled  in  the  mill,  iof  wnV7urthp.r  improve 'thc'qualVty  ofUd  and  pUce*  the  Great  Lakes  mil!  regarding  sulphite  sal^s 
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j  Wrftprn  Tanada  Hour 

j  Ho.,  prrf . 

1  Gro«*rrg . 

i  T >'»  ,  {irrf 
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NEW  YORK  STOCKS 


Dividend  Declarations 


Woi-k  »-ndii'g  1'!)* 

High  low 


Alitibi .  1  , 

Do.,  prpf . .  i. 

Do.,  cert,  of  dep  ....  i;  i 

.\^ew  Furpesa . 

DO.,  pref . .  (52 

Alberta  Grain  31 

Do.,  pref .  ]5 

Amalgamated  Electric  I 

Do.,  pref .  j  3 

.^asociated  Cannera.  ...  3 

•Atlantic  Sugar . .  •30 

Do.,  pref .  *150 

earrelona .  t-, 

Bathurat  Paper .  Ta^ 

N.  Bavlf  Crain,  pref .  .  13  * 

Beatty  Bros  .  '  n 

Do.,  pref  tau 

Bell  Telwhone  .  . .  !  1 

Blue  Ribbon  .  ii; 

Do.,  pref.  33  J 

Brantford  Cord.,  pref  .  '  oajf 

Brazilian .  jg-A 

Brewera  &  Diatillera .  .  ’ . 

B.C.  Power  ■•A”  o-?'^ 

DO..-B” .  ■^3, 

BnickSiik.  I'e  * 

BundiM  Prod.,  Class  ' ■A"  2)  i,- 

Burt,  F.  N .  ,3,  * 

Calgary  Power .  •120 

Can.  Bakeries  “A” .  21  • 

Do.,  pref . ’  1 1  s'- 

Can.  Bread . s  '* 

"  A”  pref . 28 

_  Do.,  B  pref .  13 

Can.  Cement .  33., 

„  Do.,  pref  '  ■  39 

v/tQ.  Foundries  A  For*.  "A**  4 

Do.,"B'' .  ..  .  ;  ‘TU 

Can.  Nor.  Power .  21^ 

Can.  S.S.  Lines .  2 

*  Cable  ■  A” . . . . ; .  26 

Do..  “B  * .  I A 

Can.  Bronze  .  .  24 

ctS'cfS^rs: 

po.,  Ist  prtf .  91 

Do..  2nd  pref  . 7 

Can.  Ctr  ^  Foundo*  •  . .  *  *  * 

Do^pref . J44- 

Can.  Celanese .  17>i 

Do., pref . jos  * 

Can.  Convertors  .  45 

Can.  Cottons .  rb 

Do.,  pref .  . 

f:an.  Dredge  &  Dock  .  ,  ‘ ‘  *  20 

Do.,  pref  lo-, 

<  an.  Fairbanks,  pref .  65 

Can.  Gen.  Electric  IM 

Do.,  pref  62 

Can.  Hydro  Elec.,  pref  CON 

Can.  Ind.  Alcohol  “A’*  9 

...  7i=, 

Can.  Iron  Foundries  ...  15  ‘ 

Do.,  pref .  ....  i,0 

Can.  Locomoti\e  .....  P  . 

Can.  Oil  Co  .  13  * 

Do.,  pref .  11,5 

Can.  Par.  Rly  .  I4 

L’an.  Wineries .  6’  ^ 

Cecksbutt  Plow  .  6J , 

Conduits.  . .  Pj 

Do.,  pref  •.s.is 

Cons.  Bakeries  .  .  9  * 

Cons.  Min.  &  Swrlt  .  141 

‘vonsun'ers  Gas  ...  189 

Cos.  JmpfTial  Mills  .....  11 

Do.,  pref  92 

Oows  Nest  Coil .  18 

Dominion  Bridge  .  32 

Dorn.  ( 'oal,  preT  .  .  .  78 

Dom.  Glars ,  .  85 

r>o.,  pref  ...  i:}0 

Dorn.  Park  *.50 

Dom.  Rubber,  pref  ,>9N 

T)om.  bteel  S  Coal  '*B  '  3*^ 

Dom.  fitorrs .  ....  18U 

L>om.  Textile  ,  9.5  * 

Do.,  pref  130 

Donnaoopa  Paper  *10 

I>r5»dei)  Paper .  4 

Fart  KocUnay,  com  .  ,  3 

Fa&tern  Dairies .  2N' 

Pajiterp  Steel  Prod  . 

Do.,  pref  80 

Eastern  Theatres,  pref  70 

Easy  Washing  Machine. 

Enarrel  &  Heat.  Prod .  2 

Famous  Players .  15 

Do..  Trust.  . .  12N 

Fanny  Farrrer  Shops .  27  N 

Do.,  pref . 87N* 

f  crcM'‘o  ,  Claiw  “A’*  .  20 ^ 

I’f  B  lalion  Co.  of  Can  .  12 

I  tft.  .enar  Erew.,  pref  .  *90 

Do.,  com . *30 

I'roBt  Steel  &  Wire .  7N 

Do  ,  pref .  47 

Gen.  Steel  Warc^ .  ,  4 

(iooclv ear  Tire,  pref .  114 

Great  West  Saddlery .  21^ 

Do.,  pref .  14 

Curd,  Charles .  .  6N 

Do.,  pref  . *100 

Gypsum  .  ;»N 

Harr.  Bridge .  4H 

Do.,  pref .  21 

Ham.  ((•tfon,  prof .  20N 

Ham.  Lritc'J  Theatres  . .  1 

Do.,  pref  . 60U' 

Hinde  a  Dauch  Peper . .  .  7*4 

l!olt  R^’nfrpw  Co .  12 

t'o  ,  pref  .  35 

Huiiis  Candies  ■  A  * . 12^*^ 

Do.*i.<” .  .  10 

inter.  Cos) . .5N 

Inter.  Coal,  pref .  80 

Ir.ter.  Milling  1,  pref  107  ] 

l.^o  ,  “A  ’ pref .  99 

TriUr.  H\dro  tlectrie  "A” .  *6 

Inter.  Fidel .  24^ 

Do.  .pref  .  *115 

Inter.  Paper,  pref .  .  *4 

Jr.ter.  Poaer .  3’j 

Do ,  pref  .  28 

Inter.  1  tilhies  ■ ...  5 

Do.,  . .  55c 

Jamaica  Pub.  Service  ....  *40 

Do  ,  prof.  .  100  1 

Kel'inator .  4N 

Do.,  pref  .  92 

I  at  e  of  Woods  .  11 

T  o.,  pref  .  6(i 

Laura  Se.ord .  55* a 

Lindsay,  C.  W. .  2 

Do.,  pref  .  38 

LoUaw  “A” .  ITG' 

Do.'B”.  16N 

loeaa  Tlieatrcs  16 

Do  ,  pref .  82 

Maple  I  eaf  .  .  6.5c 

T5o.,  pref  .10 

Mast-ey  Harris  4'.j 

MitchelK  o,  J.S.  15 

Do.,  pref.  IC-J 

Monarch  ICnitting  ^0*4 

Do.,  prof  71 

Montreal  Cottons  •  37 

Do  ,  prof.  . .  85 

Montreal  T  •  H.  &  Power  .  ...  34* ^ 
Do.,  r*e*jentures  47 

Montreal  I  oRo  . .  40 

Montreal  Telegraph  •  . . 

Montreal  Tramwa.ts .  95  ! 

Moore  Corp  .  13N 

Do.,"A’>ref  . 109 

r>o.,  “B”  pref .  120  1! 
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Srp.  29  .Sep.  1  4 

.29 

29 

Int.  Propnel.anee  .\  . 

2  bO 

fi  S  q 

Srp.  1  S  Aug.  22 

1  93 

2  60 

P.rrlicipiilinR  . 

1  s 

Sep  1  S  Aug.  22 

.20 

.13 

Int.  Nickel  .  ,  .  . 

.15  q 

Sep  29  Aiig.  30 

.13 

Lake  Sbo»»-  Mines  . 

2  00 

50  q 

Spp  I  Sep  1 

1  30 

2  00 

flo..  1  \t  ra . . 

SO 

Sep.  1  Sep.  1 

!  00 

1  00 

Mc(  oil- 1  rf>ntenar  ,  . 

80 

20  q 

.•^ep.  1  S  Aug.  1  3 

33 

.60 

Montreal  (ottfsns,  f’ref . 

7  on 

1  7S  q 

.Nep.  I  3  Aug.  3  1 

5  25 

7  00 

Mont  re.«I  l.o.ms  . . 

2  50 

fij  1 

.Sep.  1  3  Aug.  I  1 

2  I2>i 

3  00 

N'al.  Breweries . 

1  60 

40  q 

Ocl  1  .Sep.  15 

1  fiO 

1.60 

Do  .  Pref . 

175 

44  q 

<’>cl  1  Sep.  15 

1.73 

1  75 

Ni,»qa»n  AA^ire.  Pref  . 

1  00 

75  q 

Oct  1  Sep  13 

4  30 

1.50 

Nor  Onl  power  . 

.  2  00 

.SO  q 

Ocl.  25  .Sep  29 

2  00 

2.00 

Do  .  P,rf . 

h  00 

1  SO  q 

On.  25  Sep.  29 

fi  00 

6.00 

G*nt.irio  I  0.111  . 

0,0f> 

I  SO  q 

Oft.  1  Sep.  IS 

fi  00 

fi.OO 

P'lWet  (  nrp  .  Is!  f'rrf . 

6  00 

1.50  q 

Ort  1 3  Sep.  29 

fi  00 

fi  00 

Do..  P.ii  t Pref.  . 

00 

75  q 

Ort.  1  3  .8ep  29 

3  no 

3.00 

Pionre.T  (joM . 

.80 

.20  q 

Oct.  1  Sep.  1 

.42 

Prcioi.-i  ('..,1.1 

1 1 

.04  q 

Of  t .  13  Sep.  1 4 

12 

.12 

Brii.nn...  Grom  Pref . 

6  50 

fij  1  ,  q 

Sep  1 3  Aug  3 1 

4  87  >6 

6.50 

.Sl.sC»Ae 

1? 

03  q 

.Sep  29  .Sep.  15 

.09 

12 

.02 

Sep.  29  Sep  1 3 

03 

.05 

.S  (  .  P«iW»T.  f'lef 

8  no 

I  SO  q 

Or.t .  1  3  Sep.  20 

6  00 

6  00 

5vlv  »tnte  (,nlH 

20 

OS  q 

Sep  30  Sep  1 

.15 

03 

W  alker  <*,  and  W  .  f’r'-f. 

1  00 

25  .1 

Sep  1  S  Aug.  24 

.73 

1.(10 

\l'r  I  lar-Treas-'-a 

40 

10  q 

Ort  1  Sep  10 

.33 

1  7 

Dos.  f  xtra  . 

OS 

Ort  1  Sep  10 

.20 

.10 

(a!  Inifial  dividend  In!  -  In’enm 

dividend 

<bi  --t>n  arconnt  of  .srrea. 

s.  M 

—  Paid  every  4  weeks. 

Canadian 

A  ctive  Bond  Prices 

•3*i 

37  .35 

1291  125 

30c  30i! 


14Vi'  14H'  14W  U'4 

n*;:  lILj  11X4  11'.4 

5  4  4  4 

28*-;  28  A4  28**4'  -8‘i 

4*‘i  4^ 

17  171.;  1714  17t4 


23*1?  24*i  24 
22*" 

105  ‘  195 


Unlisted  Canadian  Stocks 

Supplied  bv  Caiperpn.  Pointon  ill:  Merritt, 
fi  .’  '  Torimt-i 

I  Indiislrial  I?id  \k\ 

'01,  I  Acme  Fanners  Daitv  pref.  $11  00 

r»a  ^  i  Andian  National  Corp.  .  3'»  on 

4.1  '  I  lb*'  pulp  'V  Paper  7'  ;  pref  7  SO  0 

«7t '  itti  *  Rums  P  4^*  Co  JJd.,  6' ;  pref  2  .50  !  0*1  : 

on.'  '»*,*  I  ('anada  A-  Dom .  Sugar,  com  16  50  4H  On 

.  !  Cana«ta  P.iekers  V' ,  prt  f  99  Otl  101  On 

.  -  ^  '  t'anada  Lackers,  eorn .  .  35  00  37 

,7  'Canada  Wire  tS:  1 'able  6’ 

!  pref  69  00  71 

.k  *  10  I  Curj.  West  Nat.  Ga«.  pref  !‘l  00 

’’  ,  Calgary  Lowt-r  6‘ ,  pref  88  00  90 

Can.  CJeneral  Inv.  Tra-Jt  .  1  95  fi 

-  (  an.  In<lustri<'5  (  lass  ■  B”  . ,  160  00  163 

y  6  2  4  I  Can.  Indu.stries.  pref  •  •  .139  On  L12 

£  ' , •  t'anadtan  Westinghout^r  ...  15  Of)  47. 

*'  ‘‘  j  Chaskc,  A  W..  pref  ...  20  *0  .. 

...  i  (Maude  Neon  ITef.  bomis 

•  Com  ..  ..  2  00  .1 

;  Cons.  Diversified  Stan,  pref  ,  12  00  . 

'  Copeland  1  lour  Mills  Units  f»  00  ..  .. 

'  Dom.  Foundries  A:  Stc*‘l  8' , 

ro  -o . 

11  '^1  '  Uom.  iMMindrirs  A-  Steel  com  9 

’  ««  ft  '  Manufacturers,  pref  ..  6]  oh' 

“S  “la  •  '  Dunlop  I’lre  7' ,  pref  .  .  69  50  71 

i?t  '  iiVi*  t-A  ,  i  Fastern  Dkirirs,  prel  .  ...  11 

!  1  *dfral  (Jrain,  pref  14  SO  16 

»  ^  ‘  '  I  I'reiman,  .A.  .L.  pref  .  60  nO 

•toi'  to'  *i  /»ni  ;  (ifncral  K'luity.  pref  . .  1  20  J 

**”  8  *  t  ^  Goneral  pMoity,  eom  . 

...  (fuderich  Elevator  A  Trarstt  6  25  7, 

lot  •  '  ■  (greening  H.  Wire,  pref  ..  vn  00 

^01*’  01  ‘  1  (lUelpli  Carpet  fi' i' .  pref  .  (lO 

“1^*  “  .i  •  ‘  Highland  Dairy  7'  ;  pref.  .  .  68  on 

.'  -  O'  llighlaiui  Dairv,  com  .3  .5u  \ 

inter.  Prop.  A  ’  .  ..  .35  00  36 

.  Inv.  Fotiiulation  Units  .  3100  .37 

•*  I  Investors  Royalty  f'<*m  .  .  2  7.5  3 

o  -  '  I.oew’s  Lonilon  7',  pref  3  25  i 

,  i  Maple  l.oaf  Gardens  pref. 

-  t  j  Bonus  ?  50  .3 

,  '  _  '  Massoy-Harns,  prpf  18  75  19 

,2  'I  -  '  i  National  (irocers.  com  4  25  4 

!:!  North  Amer.  Trust  1953.  1  7f>  1 

I  i’-  ' j  N«)rt.ii  Amer.  Trust  19.55-6  .  2  10  2 

'  ,  i  Provincial  Paper?',  pref  79  no  82 

.  *  .,7‘‘j  i  Reliance  (irain.  pref  1!)  .5 

'J*  I  Ilobinson  Cons,  ('one  .  7  50  H 

^  Rolland  Paper,  prof.  W.AVV  76  On 

;  Ruddy  E.  L.  pref  12  00 

Seeond  Stan  Royalties,  pref  12 

!  Silverw<M>ds  Dairy  Ltd  ,  pref  .  Mkt  Ml; 

6' e  j  Do  .  com  5!ki.  Mk 

r  Mamiard  Furl  pref  A-  bonu.«  9o  on 

1  tnte<l  (jrain  (tfoWcr.s.  .  9  on  |j  1 

*’r,  r  Western  (irain.  pref.  2  '■0 

'*  Wood  Alex.  Sr  James,  pref  23  0 

.  ij  Triivf  A-  1d»an 

*‘,'^1  ■’  Biitish  Mortgage  A  Truft  130  0.)  no  f 

6'*  (  apital  ’frust  .  4V  (Ml 

.  Chaiii.rr4j  Trust  65  OO  n  f 

.  •’^'5  Lotidon  A  Western  'J'rii.st  3;t  <' 

^4  Mitlland  Loan  A  Savings  16  uO  IH  f 

Alorigage  Discoutit  6' ,  pref  .  0  1  ( 

6k.  Premier  Trust  9.3  f 

^  '^teuritv'  Loan  &  Savings  102  0 

;•■'  ^  J'  Tradf  rs  Finanre  ‘A*’ pr»:f  41  00 

s  Ofi  Trii:!  A  (iuaranlec  ..  38  (0  11  I 

.8  $1  nn  iiiyiiraiiie 

.  '*'c  t'anada  Life,  435  00 

,  U‘*’  Canadian  Fire  Insurance  ;  .53  00  ,57.f 

.“I  “  (  onfederation  Life  20' L  paid.  124  00  1'28.( 

Dominion  Fire  100  00 

‘  l  Acelsior  I.ife  30' t,  pai)!  73.00 

98  7'‘r  r,reat  West  Life  .  3.50  00 

ID'.'  18  $3  50  hnpiC'ial  f.ifp  28.5  on  . 

'  25e  .Manufacturers  Life  225  op  2.35  6 

’8  11  Juno  Mtciarch  Life  10  .  r*aid  17  00 

*2  891.^  7‘ ,  National  Life25C.  paid  .  -55  00 

D’i  9  10c  Si'v » ri  ign  Life  25' ;  paid  .  .  17  0 

22  7'';  .  Sun  Life  .  320  00  3.30  0 

-  .  .  Wc.^tern  .Assuranee  .  ...  31  00  33.0 


*  •  Th#*  fnllow'i 


Dom.  of  Canada  Fondii 


Canvrrston  Lssues 


IP  furnished  hv  The  Alontr-al  Brunei  Traders  A»»ociatron 
a.-  at  September  5th  19}4 

GOVERNMENT  BONDS 
Int . 

Rate  Due  F'avaLde  Matuntv  Bi4  A.L-.t 


Nov.  I  1917-57 


Nov.  I  1949-59 
(let.  15  1'*52 


rUBLir  UTILITY  BONDS 

Int. 


"1  00  Avalon  Trlenhone 
*  A  von  River  Power, 

90  00  R^auharnois  T’owAr.  ,  .... 

5  15  Heauharnois  Power  .  . . 

a’l  nil  '  Beauharnois  Power  .  . 

-1?  on  I  Tel.  of  Canada  . 

4-'  ftft  British  C'olumhia  Powng . 

***■  Britiyh  (''lumbia  Power  .... 

I  Brit,  ('ol.  Telephone 

1  00  '  Ualgary  Power  Co . 

I  (‘an  Northern  Power 
I  Canadian  I  ight  k  Pwr.  (New). 

. I  Cpdars  Rapids  Mfg.  k  Pwr  .  . 

cfi  no  i  Domini<»f»  Telegraph  A  . 

9  25!  Duke-Pricc  Power  . 

’■*!  Gatineau  Power 
Ti  An  !  Gatineau  Power  . . . » 

11  An  i  Ilvdro-Elec.,  Bond  A*  Sh  . 

Iri  i  Jam:n(«n  Public  Service  ..  .. 

I  Mael  eren  Uuebc''  P<iwcr  .... 

I  0,1  I  Maritime  Tel.  k  T«l.  ...... 

j.J,  '  Maritime  Tel.  k  3V1  .  .  . . 

7  ,  Montreal  Lsland  Power  .  .  . 

“  *  '  Montreal  I.t.  Ht.  k  Pwr . 

I  M.mtreal  I  t,  Ht.  k  Pwr  . 

'  Montreal  Tramways 

1  50  I  Tramwaya  . 

*16  50  ’^lontn'al  Tramways 
37  (in  ;  National  Liglit  A-  Power 
*3  (I  N(  w  Brtmswick  Pow^r 
4  no  I  Newfi'undland  Lt.  k  Pwt 
'  Nb'wft'undland  I  t  k  Pwr 
n  NbirfhwejUern  Utililb-s 
in  "n  Nova  Scotia  Lt  <V  I’wr 
4  7'  ettawa  Lt.  Ht.  4A:  Pwr 
1  «n  (b'.awa  A  alley  Power  .  .  . 

o  o[J  port.*  Rico  Railways 

I  I’orto  Rie4>  Railways  •  •  • 

i’owor  (‘orporation 
u  I  Quebec  ]*c»wer 
”  ’  ■  Rio  de  Janeiro  Tr.  Lt.  Pw 
1  Shawinigan  Wat.  k  Pwr 
1.4  j  Sfiawinigan  AAat.  k  Pwr 
\ji..  '  Sliawinigan  AA'ater  k  I’wr. 

Mkf*  Southern  t  anuila  Power 
United  Se«  urities  (  brp 
»  Oil  '  We«*  K»a>tenav  Power 

.  AAjftcrn  Pvr  C(t.  of  Can 


Rale 

Due 

Pavable 

Maturity 

f.',. 

.1.1 

f  L 

July 

1.  1948 

f>^3 

July 

1. 1956 

•S 

AO 

u 

April 

1. i97n 

ft’j 

.11 

r 

Jan. 

1. 197H 

6 

AO 

UNL 

Ort. 

1.  19.59 

f> 

MS 

ON 

Mar. 

1.  19.35 

6 

jr» 

UM. 

T>ec. 

1.  I960 

MS 

UNL 

Mar. 

1,  I960 

6 

JD 

<  NL 

!*«•, 

1.  I960 

S 

AO 

('SL 

s 

MN 

(Nl, 

May 

1.  19.58 

h 

.T.l 

I'l. 

July 

I. 1949 

('Nl. 

.l«n. 

1.  19.38 

faj 

(' 

Feb. 

2,  1978 

6 

MN 

ON 

M»v 

1*  1966 

h 

.rn 

f'N 

Julv 

I.  19.36 

6 

Jl)15 

UN 

June 

16.  1941 

6 

MN 

f'NL 

May 

1,  1967 

.T.t 

rj. 

.bilv 

1.  19.30 

.S«  T 

F.A 

(NL 

l‘'efi. 

1,  1961 

t» 

JJ 

‘  L 

July 

1.  1941 

6 

J.f 

u 

Jan 

L  19.36 

6>J 

MN 

f’Nr, 

May 

1.  19.37 

5 

AO 

UNL 

Oct. 

1.  19.31 

,3 

M.S 

(NL 

Mar. 

1.  1970 

S 

A<> 

('NI, 

April 

1,  19.33 

4!, 

AO 

UNT. 

April 

1.  19.33 

.3 

.rj 

UNL 

July 

t, 1941 

8 

MN 

U 

Nov. 

I.  1949 

June  1 .  I93H 
June  1.  1948 


Nov.  1,  1962 
ftec.  !.  19.57 
Dee.  I.  1968 
J%n  J.  |93> 
1  eh  I.  1937 
tiet  1.1967 
Feh  I,  1970 
<‘ct  1.1955 
Mav  1.  1952 

Mar.  I, 

Julv  1.  1‘14'f 


10  ()0  .  Cansda  Steamships 
•  Canafla  Steamships 
0  no  :  Canadian  Pse.  Railway 
:d  09  Canadian  Pac,  UiubAay 
IH  no  ('atiariian  1‘ai'.  Uailwav 
1  00  r  .in.  Nat.  BI  -- 
9.3  00  :  c-in.  Nat.  Ulv.  fl»em  Guar 
Can,  Nat.  Rly.  fpem.  (Liar. 
. .  ,  Kreneh  Nat.  'Mail  SS . 


rn  nn  --‘ai. 

inn  nn  '  Albrrta  I'anlic  l.rain 

’7*2  i  .\mrriran  Sairs  B.k-Ii 

Q-ft  ftft  '  Ames  Holden  Tire 

nn  '  1*^"" 

o‘>'v  A(  OO  nn  (  Atlantic  Sugar  Ref.  Debs 
“r*  A)  Booth  Ituildings  .Ottawa*, 

f!  Brandram-Henderson  . 

'  17  AA  BritS’^b  American  Oil 

■''??  nn  n::u’an''“-.a 


RAILWAY  AND  NAVIGATION  BONO.S 
r.  r.\r.  ri.  \,n. 


A 111:  I.'..  i:m.4 

"rt  I.  1 1)1 

l/fi-  1.-..  1.141 
April  IS.  ir>:r. 
Mar.  I.-.,  1 1112 
8rpt.  I,  I  IS  I 
.luff.  I.s. 

.(illy  1.  I;i6  > 


INDUSTRIAL  BONDS 


8'.,  8  10  8  2.6 


Provincial  and  Municipal  Bonds 


33J.S  83  33 

35  34^^  34;i 


185  —  2>i  39 


34,  14 

IVA  5,4 
38  33 

101  96 

26  12 
13H  7 

804.i  66 


17 

2.5  25 

27  285^  27 

loH  154<  15 


H  21 

■H  47H  Uh 


4%  ■  PROVINCIAL 

50c  Alberta  . . 

Do  .  . 

British  Colombii .  . 

Do  . . 

7%  •  Do  . . 

...  Manitoba . 

..  .  •  Do.. . . . . . •• . 

New  Brunswick  . 

. .  .  Do . 

Nova  Scotia . 

EOo  Ontario . 

•  Do . 

,  ,  . .  •  Do . 

•  Ontario  (Hydro  Electric  Power  Commlaaion). 

1.20  •  1)0 . . 

1.75  Prince  Edward  Island . 

....  Quebec . 

.  ..  Saskatchewan  . 

Do . 

1.60  Do . 

7%  SIUMCTPAI. 

...  City  of  Charlottetown,  P.E.I . 

City  of  Edmonton  Alta . 

7%  ('ity  of  Hull,  Que  . 

.  ■  .  4’ity  of  Moncton,  N.B . 

•  Uity  of  Montreal.  Que  . 

.  •  Do  . 

.  •  Montreal  Metropolitan  Commiaeion . 

7%  City  of  Quebec,  Que  . 

. .  .  I  Dity  of  Regina  Sask  . 

.  f'ity  of  Saint  John,  N.B.  . 

. .  .  f’ity  of  Shawinigan  Kails,  Que . 

, .  .  !  (Mty  of  PJierbrooke.  Que  . 

.  .  .  i  f'ity  of  Sorel,  Que .  . 

j  f'ity  of  Three  Rivers.  (Juf  . 

. .  .  .  I  f'ity  of  Tffronto.  f  >nt  . 

i  City  of  IVinnipee.  Man  ... 

1,00  j  -payable  CanaJa  and  New  ^ork 


M.iturity 
1  Mch.  194  ■ 
1  Sept.  1955 
15  Feb.  19.47 
1  Sept.  19,53 
1  Oct.  1963 
1  Apr.  1947 
1  Oct.  1961 


6W 

l  J»n. 

19,52 

4H 

15  Apr 

196! 

4A 

15  May 

1943 

51* 

1  Jul. 

1946 

15  Jan. 

li6'. 

4'i 

1  June 

1970 

4''-:, 

1  Aug. 

1937 

4’t 

1  Jan. 

1970 

4A 

1  Oct. 

1944 

4‘i 

1  Aug. 

19.38 

6% 

16  Mch. 

1952 

51* 

1  Oct. 

1952 

67c 

1  Aug. 

19,58 

Rate 

Maturity 

4A 

1  July 

1948 

5% 

15  Dec. 

194H 

5% 

1  Nov. 

1940 

5‘t'i 

1  July 

1945 

♦*>''. 

1  Nov. 

1951) 

41  j 

1  April 

1971 

4'* 

1  Nov. 

1934 

1  May 

1939 

o'*!- 

1  Aug. 

1931 

4*  a 

15  .April 

i9';i 

f 

1  Nov. 

196H 

-lU 

1  May 

1931; 

.3*  . 

1  Oct. 

i93‘» 

1  Nov, 

hm: 

4*  . 

1 

l;):.u 

4vj 

1 

1 96 1 

Investment  Trusts. 

K  ompiled  by  JcnUei.  (jwwnne  k  ("o 
Bid 

•Amrr  Cornp(3sitp  Shares  . 

01  -r-  I  ’British  'I'yp*  Investors  .  .  40c 

•  ‘  i  ’Fed.  Fkip  Trus!  3*^ 

runda'Tienial  Trust  Shares  "K"  3*4 

Da ,  B”  3 ’ ^ 

United  Geld  Eiluities  of  Can  2  46 
•Supervist  'l  Shares  1.17 

Calvin  Hullork 

- ;  Canadsin  Investment  Fund  3 

’U.S  Elei  Light  &  Power  '  A”  10** 
—  •  Do. .  U  1  67 

•  Do  .  Voiirg 

•Nation  AVifip  Securities  "B  *.  2  98 

•  Ufi  .  A  oling  110 

--  -  I  Can.- American  Trust  2*',^ 

:  Can.-International  Trust  lU 

1  Dt,  .  B*’  .  7  00 

106  00  j  ’Diver.  Trust  Shares  ‘  C”  2  78 

99  00  •  Do.,  ‘  D"  4*4  . 

104  00  I  First  .All  Cantdian  Units  9'* 

?8  50|  Do.,  1945.  6^» 

95  to  I  ‘Independence  Trust .  ,  I  98 

106  00  Grouped  Income  Shares  .  f  50 

96.00  !  ‘Quarterly  Income  Share?  1  20 

114  bO  1  ’United  fixed. 

106  50  ‘United  Insurance  Trust  I'l 

106.00:  ’United  N.Y.  Bank  Trust  R’4 

116  00  ’Ignited  Oil  Trust  .5)4 

no  00  ;  IHstrlliiilors’  Group  Inr. 

104  00  ■  Nor.  Anicr.  Trust  Share's  1953.  1  78 

104  .50  I  Do.,  19.55 .  2  1»> 

111  00  !  Do.,  19.56 .  .  2  14 

105  00  I  Do.,  l9r,H .  -.215 


OO  uu  f'anada  f  'emrnt  . 

Canada  Paper  . 

Canadian  Cannon*  .... 

('anadian  Copper  Uof 
(‘anadian  Cottons  .  ... 

('anadian  A'ickors  .... 

.•\pk.  I  C'onsolidatod  Inv  . 

3**^  ('onsolidat.od  Paper . 

.50c  Coneolidated  Pre:HS.  ... 

1  00  Consumors  Glass 

4  00  j  Oiamos.  Imficrial  Mills 
3^4  i  Davies.  Wm 
2  7.3  I  Dominion  Fanners 
1  29  I  DAminion  Coal  •  -  . 

I  Dominion  Kf-alty 
3  40  ,  Dominion  Sq  ^  9n> 

11  *i  •  Dominion  Ts’  k  Uhem  . 

i  l)ominu)n  Teitile 
60«-  ,  Donnacona  Paper 

Efiton  T  .  Realty . 

1  29  1  Famous  Players  .  . 

2",  }  Federal  Grain 

4*4^  I'rontenac  Brew'^riee  ... 
General  t'teel  Wnres . 

2  88  ■  Goodyear  Cotton 

4*2  ;  Great  Lakes  Paper  .  . . 

9j  i  !  Hamilton  C  ottons  • 

7*>*  Harris  Aba^U'i’ 

2  03  Hoit  Renfrew 

3  85  Kingston  Elevator  Co. 

J  30  Lake  k  Rail  Warehouse 

Lake  St.  John  Pwr.  k  Paper 
Linton  Apartmenrs 

IvOwney,  \V.  M .  ('o 

Maple  Leaf  Milling 
Massev- Harris 
McCfill  FronlenaT' Oil 
2  19  Metropolitan  Ituilding  .  -  . 


Do.,  1958  .  .  2  15  2  2-5  .Montreal  (’ottona 

106.00  i  •('umulative  Trust  Shares  3  65  Pacific  Burt 

103  00  '  Aiiierteari  lh*|mK|tor  Cor|).  Penman's  Lid 

101.00  I  ’New  Uorp.  Trust  Shan‘s  Accum  2  14  2  17  I’rice  Bros 

95  .50  j  •  Do.,  Distril) . 2  14  2  17  Provincial  Pajier 

Asked  I  ’Five  A' ear  Fixed  Trust  Shares  .  H  00  .  .  Hotel 

103.00  I  ’Old  Corporate  Trust  Shares. ...  I  88  Reliance  Grain 

92  00  'IkS.  Funds.  Riordun  Pulp 

95  50  I  .  . . .  Holland  Paper 

loti  . 00  '  I  Simpson’s  Ltd 

MAMTf.HV  HI  TTKB  OI  Tfl  T  N > 

I  Winnip.-t;.  .Maii.-fThc  latest  fcdf.rnl ‘ 

'Its  00!  f'S'iics  ..11  l.iutfr  pri'<iu<rii(.n  | 

ini  00  .';  o‘  -.“'.'i-  '- 4Vahas,snCott. 

99  50  1  With  8.9,1,90.)  pounds  ni  th*-  4  1,^ 

iiftoolfii^**  hnU  i>f  last  year  —  a  uait*  ‘’*1  Wtstern'drain 
100  00'  M  T^r  'I'hi’  .luru-  proiiuition  a  iikmi  n  c  - 
lor4  7?,j*d  t'*  3, K  -O  p''und>  os  aixo’np‘  Wim-.-U  Mnnuf; 

I'd  7.5  .3  06S,(.9  ‘  i)  .tnoi.T;  in  .fane  19.5.;  —  an  j  Wi  bhjijRHT.  Hi 
Mn-  r^as^  n|  13  1^-.  *  C-  -1  anar 


Steel  of  ('uimda 
Toronto  Carpet 
United  Amusement 
UriUsI  Gas  &  Fu*-! 
UnitisJ  Grain  (irowers. 
Wabasso  Cotton 
W  aimsiey,  <  'has  ( 'o 


F*  Wiifiijs  M nn<tf.'o*t ii''ing 
in  j  \Vf  bhjIJRHTl  l-l^t 

'  C--t  nnada  N- 
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CNL 
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fNI.  June  I,  1946  76'-. 

f'N  firt  1,  19.39  101 

f'N  Jan.  1,  194.'!  941, 

f’NL  .April  I,  1941  9,-.  ■ 

K  June  16.  1942  9n 

<'  April  1.  1937  !'g 

<■  fVt.  1.  1936  9J 

•’  Mar.  1.  1945  10,3' j 

<T.  May  1,  1942  10.3 

*'  Aug.  1.1941  9.5' J 

f'NL  Nov.  1.  19)7  94 

f'NL  Dee.  4.  194.5  39 

f'NI.  July  2.1950  1  0.3'.' 

f'NL  May  1,1945  106  ' 

CM.  Julv  2.  1940  101 

f'NL  Aug.  I.  1947  r,2 

f'NL  Keh.  1.5.  I9.'.9  TO 

f’NL  Julv  2.1961  1.5;.,' 

f  June  1.  1949  90 

f'l,  !)«•.  I,  19)8  9,5 

f’  Nov.  1.5,  1944  101 

f'N  Nov  1,1942 

f’NL  *pril  I.  1940  ingi, 

f’N  Mav  1.  1940  P7U 

r  May  1.5.  194.5  105 

CN  April  1.  1948  49k* 

I'NL  Jan  2.  1940  8,5l« 

f  .''*r'  1.  1949  108  ■ 

f'NL  Keb  1.  1948 

April  1,1949  09 

CNI  April  1,  1948  90W 

INI.  Aug  1,  1949  81 

'  Dm.  1.  19,51 

f'.NL  Nov  1,1952  82 

f'N  Sept.  1.  1949 

'N  Mar  1,  19,50  89 

f-  April  1,  1948  90fA 

f’l.  July  1.  1947  108 

C  Aug.  1,  1987  88 

CNL  May  1,  19.50  70 

CN  Dec.  1, 1951  99 


Jan.  1. 1936 
Dec.  1,  1939 
July  1, 1949 
Oct.  15.  1947 
Oct.  1.  1949 
July  16,  1944 
June  1,  194'f 
Nov.  1.  1943 
Oct.  1.  1937 


May  1,  1947 
Nov.  1,  1947 
Jan.  2.  1948 
June  30.  1942 
June  1,  1948 


July  I.I940 
Mar.  I,  1944 
.Sept.  1.  1942 
July  1.  1948 
Jan.  2.  1948 
Mav  I.  1942 
Feb.  1.1943 
Jan.  2,  1949 
.Ian  1,1943 
‘ug  1.194.3 
April  1  194.3 


80 

32 

90  !i 

108 

105 

88 

86 

70 

78 

99 

53  Vj 

65H 

85 

80 

32 

84 

70 

72 

103 

105 

99  W 

102 

104 

95 

100 

196!* 

88 

91 

95!* 

98 

71 

74 

84 

87 

108 

96 

98 

98 

100 

96 

98 

107 

100 

87 

90 

88 

90 

821* 

84  ^ 

99 

49 

.52 

68 

72 

88 

77 

M 

GROUND  LOST  IN 
INACTIVE  MARTS 
HOLIDAY  WEEK 


Declines  Again  Outnumber! tmupd  business  luiperiainty  in  the  Handling  ot  Metal  Against  ru-j  |  m  ]t-r  •\  jl,  |.  I  I 

Gains  With  Trading  Over  ju.  s.  combine  to  make  the  early  out- j  ture  Delivery  a  Major  \  X*  \  \  ■  *  I  _ _ 

N,m,w_Lu.  """  '  “—j — ^ ^ 

DISTILLERIES  ADVANCE  CLEARING  PROBLEM  |  /  i  i  ^  _ fU  , 

-  unfavorable  factors.  'I'he  certainty!  24  ■  — # - -  j - 'i 

Distillers-Seagi"ams  a  Feature  the.  third  quarter  corporation  restilts  The  concomitant  services  necca-.  r  I  !  ! 

r»f  Slrentrih  _  Bank  Stocks  show  some  recession  from  those;  sary  to  tlie  establishment  of  the  •  i  i  1 

^  II  c»  ~  I  "f  the  first  two  quarters  is  another;  Montreal  t^ilver  Kxchanite  "ill  in-  I  1  !  .1 _ _ 

Generally  Stronger — Utilities  influence.  some  new  life  in  tlie  iuisinoss  22 - 1 - 1 - j - 1 —  " _ i 

Lose  More  Ground  In  Canada  the  business  and  Indus-  section  of  Montreal.  Tlie  luindlin.!;  ^  '  '  ■  ■  ■'  Aueusi 

-  triiii  horizon  appears  much  brighter  of  silver  as  it  is  attracted  to  this  .tanuaryFcbmary March  April  M.» 

Losses  were  fairly  general  wit h  con-  What  labor  troubles  we  ba\e  here  centre  for  delivery  against  matiirit.v  NOTE — in  the  above  chart  the  heavy  pniimdicniar  block  linc.v  indicate  weeki^y 

tinned  dull  trading  over  a  narrow  list  arc  of  a  minor  cliaraeter.  and.  while  of  futures  contracts  is  in  itself  a  high*  and  tow«  of  The  Financial  Times  avet.igr  of  ^9^  5 

during  the  ■)  sessions  of  the  holiday  there  lias  been  some  recession  in  major  item.  '  nlTn '^culse" ro^,“Tam“ar '°l^o’‘Au^nf^^lsT^'IulH^^^  The  thin  irregular  line  gives  a 

week  on  the  Canadian  market.  There  business  during  .luly  and  .\ucust  in  The  silver  must  be  stored  in,  good  indication  oi  thTgenerai  trend  for  the  period. 

were  however,  some  strong  -spots,  (irrections.  operatiims  in  the.  vaults  approved  hy  the  excliange.  - -  - - - - - 

notably  the  distillery  stoclvS,  some  of  ],iajoril>  of  industries  liave  still  iiceii  yiorage  charges  which  have  liccn  in  _ 

the  food  and  merchandising  group.  ,.iiniiiu.g  ahead  of  lust  vear,  offecl  in  .\ew  York  and  will,  in  all  A  _  JL  R /f ^  ^  4- r*  Im  r\  1 

and  the  majority  of  the  chanered  .y.  ^  pr.-ilgihility.  be  char.ged  in  .Montreal,  AtlSUSt  IVICLTRCtS  LJOrilltlQtCCl 

fleii.  Steel  Wares  a,re:  two  cents  per  bar  per  da>  per  ^  ___  — _  m 

the  'distil'irrv*'**griHip.  According  an  '  Karnmgs  of  General  Steel  Marcs.  1,""0  ounces  for  the  first  three  i^V  OTl 

adv.anee  of  >>  . foiiMs  .Mcohol  ad-  Ud  .  for  the  fir.st  eight  months,  .irc  '»ont  is,  tto  cents  per  bar  per  day  gjy  r  OrGl^U 


Heard  in  the 

Board  Room 


Labor  troubles,  pending  eon- 
.gressional  elections,  and  con- 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  7,  19M 

ISEE  BENEFIT  TO  '  The  Trend  of  the  security  l 

MONTREAL  RESULT  „ 

SILVER  exchange!  ..  J  I  i  i 


Handling  of  Metal  Against  Fu¬ 
ture  Delivery  a  Major 
Item 


DISTILLERIES  ADVANCE 


CLEARING  PROBLEM 

_ _  ( 

Tho  conconiilant  service?  necca-. 
iry  to  tlic  establishment  of  the 


1 

1 

January  February  March  April  M.ty 
NOTE — In  the  above  chart  the  heavy  pripr 


9<1  indication  ol  the  general  trend  for  the  y< 


June  July  August 
ndicnlar  block  lines  indicate  weekly 


DISTILLERS-SEAGRAMS 

II  Wp  have  pi'epared  a  comprehensive  analysis 
I  (if  Distillers  Coi-poration-Seagrams  Limited. 
I  w  hich  we  shall  be  glad  to  ntail  upon  request. 


BRv.vnTrs  DRAPER  DOBIE  &  CO. 

HAMIl.TON  MF.MBERS  THE  TORONTO  STOCK  L.XCHANGE 

BRA.N TF'ORT)  ;]30  Day  St.,  Toronto 

Sj'.  C.ATHARINES  -  Adelaide  0171 


DIVIDEND  NOTICES,  ETC.  !  DIVIDEND  NOTICES,  ETC. 

ASSOCIATED  BREWERIES  0F!™|l^^iirEn^^ 

nauana  i  laiirm  Ulbl RICT  SAVINGS  BANK 


CANADA  LIMITED 


fieii.  Sp'el  Pares 

Earnings  of  General  Steel  Wares. 
Ltd  .  for  tlu!  fir.st  eight  months,  .irc 


orfeci  in  .New  York  and  will,  in  all 
pr.')li:ihili*y,  lie  charged  in  .Montreal, 
are:  (wo  cents  per  bar  per  da>  per 
l.CiOO  ounces  for  the  first  three 
months,  tt?  cents  per  bar  per  day 


vanced  and  Hiram  W  alker  cained  understood  to  he  on  a  verv  rnucli  lor  the  .second  three-month  period. 
'  2  while  the  jirrferred  w as  unchanged,  higher  scale  than  foi  the  .same  jie  rent  per  liar  per  dn.v  t  lere- 


f>n  the  .Montreal  ('urb.  Melcliers  riod  in  1033.  l-'or  the  first  six 
'B"  sold  oti  ^ .\mong  the  lireweries,  months,  sales  are  reported  to  have 
National  Breweries  extended  its  gain'  ii!erras<''(l  approximately  $l,ii0b,tt0i> 


and  one  cent  per  bar  per  dn.v  there-' 
after,  Clian.gc.s  of  owenrsbip  do  not, 
affect  the  charges  iinle.Rs  the  silver, 
Is  iiio\rd.  The  hanks  and  trust  com-l 


August  Markets  Dominated 
By  Foreign  Developments 

Trading  Generally  Lighter  With  Some  Improvement  Noted 
in  Special  Issues  and  Leading  Gold  Stocks  — 
Hesitant  Tone  in  Latter  Portion  of  Period 


dividend  notice. 

DIVIDEND  NOTICE.  |  A  dividend  of  lhr^>^  dollarn  p^r  fthare. 

NOTIcr  1.  h.rrbv  aivrn  tlisl  «  Ousir  ! paid-up  Capital  Stock  of  this  Bank, 
ip.rlv  Dividend  (No.  241  of  l\'f  upon  the  declared  for  the  current  quaper, 

■  nut  standiri'.  Preference  .Shares  ot  ihejP.’Vahle  on  and  after  Monday,  the  first 
(  ompanv  has  been  declared,  ll.e  said  Divi-  '  Oclobe^r  nexU  to  shareholders  of 

dend  to’ he  pavabic  on  or  alter  the  First  ;  •'’aUirday.  the  fifteenth  day  of 

dnv  of  October,  A  D  19  34.  to  .Shatehold-  |  ='Plc">ber  next  at  twelve  o  clock  noon. 
-,(  rec'rrd  ,it  the  close  of  htisiness  on  ]  t3y  order  of  the  Board, 

I5tli  day  ol  Seplcniticr.  1^3  4.  T.  TAGGART  SMYTH, 


s  nf  rec'Trd  »it  the  rlo.i.f*  of  busin<*‘As  on  j  By  order  of  t.he  Board, 
e  I5tli  day  ol  Seplcniticr.  1^34.  T.  TAGGART  SMYTH, 

NOTICL  IS  also  Civen  that  a  Dividend  !  General  Manager 

lo.  191  of  Twenly.five  Cents  (25cl  per  j  Autpist  2Rth,  1934. 


Nat.ionu!  Brcwcnr?  eNtmtiF-d  Us  eain  iiirroas*>(l  approximately  $l,00(»,bi*0  nia\ra.  i  no  nanKs  auu  iru.  i  t  mii-|  ii  •-  «  n  1034  to  Sh 

of  tho  previous,  wopk.  adv.-incing  a !  ^ivcr  tho  corrospondin.t:  porknj  in  "  '.H  bo  the  mam  fiopo.sUa-,  HcSitant  I  onC  in  Latter  I  OrtlOn  Ot  rcrioa  clo.se  of  bu.-ii 

further  -'s.  Tfic  tmtario  browing  i,9,.j;>  and  while  activit.v  stnee  tut.'.  ’  siH'CF,  aa  they  have  .siiitahlej  - -  |  September.  I9j 

issues  mostly  lost  grourul.  Brewing  j  jj,  helteved  to  have  been  quite  vaiitl  space.  Insiiranre  Is  not  ne-|  nespite  favorable  .statisliral  data' ing  and  industrial  floors,  total  turn-  By  Order  of 
Corp.  selling  off  and  the  [ireferred  f,.,vorable  as  for  the  earlier  part'  on  silver  while  it  i.s  in:  domesiie  smirres  the  action  of:  20.172,836  shares  represenf- 

losing  a  full  point.  WalkcrvillewasotT  vear  ncvcrtJieless  a  siibstan  :  ’‘'HdHs.  and  when  in  transit,  the  in-  u  uomesiic  .oiircts,  .111  ,  33,403,560  of  business  d.-mc  be-:,-. 

40  rents  and  Canada  Bud  andC'anada  (j.,,  „vpr  10,3,3  is  indicated.  The  *<"^11100  is  included  In  the  transit  the  (  anadian  markets  tn  Aiigii-d  ^  lower  than  .luly's  2 1, 452.730:  August  "z, Ml,. 

Malting  were  down  fractionally,  tin  company  is  understood  to  have!  charges  ,  was  dominated  liy  news  of  foroigiii  scares  of  values  worth  $32,007,035.!  _______ 


(No.  19)  of  Twcniy-fivr  C'cnls  (25c)  prr 
share  on  the  N’o  Pht  \  aliic  Common 
Shares  of  the  Company  is.«»ucd  and  coiil- 
standing  hns  Keen  declared,  pavahle  on 
and  after  the  30lh  day  of  September.  A 
n  193  4.  to  Sh.'Lreholder.'*  of  record  at  th^ 
clo.se  of  bu.'»iness  on  the  I  5th  day  of 
September.  1934, 

By  Order  of  the  Board 

J  G.  WALrORP. 

Sect  rlar>  •  T readiurer. 


The  Dominion  Tug  &  Barge 
Company  Limited 


Maltinjj  were  down  fractionally.  On 


tbr  Montreal  Curb.  Associated  Brew-  .,Ij  i,ond  interest  to  date  and;  One  of  the  greatest,  obstarirs  to|  developments  that  has  served  tn  ar-| 

'''TmonV  the  food  and  merchandisin-  **  deprerintion.  rontinna-i  be  overcome  is  the  establishment  ofj  cenluato  the  mood  of  uncertaintyj 

Amom  Tne  tood  and  mf  rcnanaisin^  present  progress  tor  the' the  clearing  house  organization.!..  ♦  *  ,  ,  i 

issues.  '\(;stons  came  out  J  ,em.ainiiig  four  months  of  the  yenrjTlie  clearings  for  future  delivery!  considerable, 

higher.  double  1!>33  profits,  it  i.s  ps-  contracts  presents  an  entirely  dif-  ’>mc.  Amerieau  nationalization  of, 

ne^  eafn  ori''  I  points*  ('-inada  Bread  I  ferent  problem  to  that  of  clearings'  .silver,  .Morganthaii's  speeeli  and  the! 

sharh'd  a  half"  point  With  Dominion!  v  ^  ^  for  securitle.s.  A  tran.saction  for;  high  Eond-on  price  for  gold  all  ex-  clines  of  117,  tlu?  balance  remaining! 

Stores  declining  'S  points,  Canners  rnnaflii  Malting  ;  stocks  i.s  made  and  cleared  immedi-l  erted  a  definite  influence  on  the  va-  unchanged  This  higher  trend  was, 

advanced  1.  while  the  Convertible  uj,h  botti  export  and  domestic  ‘’omplefing  the  deal.  Such!  rious  seclion.s  concerned  while  the  borne  out  al.so  Iiv  the  exchange  in-; 

Preferred,  along  with  Consolidated  ^usines-s  of  i  nnada  ^ralting  at  a  ■'  for:  contemplated  I.’,  S,  textile  strike  ,iices  which  recorded  industrials  ad- j 

Bakeries  held  steady.  Lohlaw  "A”  bigher'lovrl  than  last  vear  the  an-  fb'ure  delivery  of—  tn  this  case  — |  was  one  factor  tendiri.g  to  withhold  vancing  some  li  points  to  riS.OI.  golds  j 

dropped  a  frai'tiona!  amount,  and  the  niial  report  which  will  appear  later  contingent  liahility  re-j  industrial  activity.  up  a  like  amount  lo  1.32. J7.  whiie^ 

B”  stock  held  at  17.  Western  Can-  on'iti  the  fall,  covering  the  year  cnd-‘ protected  liv  aj  on  the  .Montreal  stock  exchange!  miscellaneous  mines  apprccialed  oj 

ada  Flour  declined  points,  and  «bnuld  he  a  comparative-^  guarantee  deposit  hy  tlip  clearingj  issues  made  ihcu  appearance!  points  lo  ftO.Ga  I 

Fanny  Fanner  came  out  '2  pomt  ,  ,  .  Several  important '  mombci  with  the  clearing' ,be  period,  with  a  turnover!  In  tho  mining  section,  gold  stocks; 

develonments  have  siime  taken  as.sociation  This  guai  anlee  „(•  27;),r)(i|i  shares  representing  only  i  responded  towards  the  ,  lose  of  the: 

nraenrat  father  imn  me  the  ou^^  'W  .small  incirase  olcr  the  238'J3C  month  hy  new  highs  in  Take  Shore 


was  dominated  liy  news  of  foreign  j  shares  of  values  worth  $32,007,035.! 
developments  that  has  served  to  ac-;  These  lower  transactions  were  net , 


.^hawimpan  being  ofT  i..  Montreal  '  '  :  the  .size  of  each  contract  was  2.->.00n|  ..omparing '  and  others  of  the  seniors,  with  the  ""By  ordtr  of 'the  Bo«d,  ^  „ -kfi  e 

Power  I  <  orp.  ^  and  the  disastrous  drought  in  tpo' '""’‘’'’•s  '‘“d  tins  will  ho  reduced  for:  416,787  shares  in  Augu.st  of  j  spectacular  movements  of  Cenfral.  Secretat^. 

t’be  \l nntres' '  western  and  central  states  which  *  '‘T  ^-'^fbange  of  the  total  nuiuher  of  issiie.s  Patricia  inducing  good  gain.s  in  the,  fciontreal.  Augu.t  J4th,  1W4. 

^urh  BeaXrmtis  sm^  ihe  chmf  barley  centres  of,  i Period  .luniors  regardless  of  relatively; - 

GoWwl  de  nrv  as  came  o^a  point  I  the  country,  should  result  in  a  cotD  shown  hy  46  Issue.s;  Ift  re-|  smaller  volimie.  Silver  issues,  -  - 

^  export  demand  frmni  HeposiMs  IVifhl.vld  ,  corded  net  lo.ssc.s;  1  t  closed  nn-  watched  F.  S.  developments  ^'ithT|AM  IX/AAI  I  TMC 

.All  of  (be  interlisted  issues  were  I  this  source  for  some  time  In  ad-'  Aftei  a  nieniber  ceases  to  be  a'c-liunged.  while  34  made  their  ap-|  comparative  calm  once  the  notion-  IiUULLLIIU 

softer.  Smelters  being  off  1 '  >,  NickeF  dition,  the.  new  fiscal  year  began  member  of  the  clearing  as.sociation. I  poaiance  in  broken  lots  only.  j  alizalioii  announcenicnl  was  made,  n  > 

IE,  and  Ford  ".A”  and  r.I’.R.  each  just  about  the  time  the  inauguration  Ids  deposit  i.s  lield  for  a  period  of:  Brazilian  led  in  activity  and  fin-  I'O'ins  partially  discounted  the;  IMT’rjlPPT'  PA|l^PI| 
lost  '  ;  of  the  freer  sales  of  beer  in  Ontario  nine  months  to  provide  for  a  con-;  islu'd  with  a  nel  gain  of  2lg  points,  ’no'^n  43'dl'  pnod  advances  previous-;  H*  I  JlIXLiaJI  1j/i1\11Li1/ 

In  the  steel  and  constrtiction  group,  I  took  place.  Recent  reports  from  tingeiif  liahility  In  considering  the;  international  .Nickel  and  G.P.R.,  up  Base  metals  were  generally;  ^ 

Canadian  Dredge  was  a  strong  and !  brewing  companies  have  shoun  an  size  of  the  unit  tn  be  used  in  thus!  1-%  and  IE  respectively,  came  sec-  lU'ct  and  possessed  no  features  nnofficiollv  snie-1  tin*  Do- 

acti\e  feature,  advancing  I  E  points, !  enormous  increase  in  sales  since  the  market,  several  objections  wereen-  <iii(l  and  third  in  volume.  These  industrial  division.  Nickel;  ‘  • 

while  Standard  Paving  and  Gyrsum  new  law  went  Into  effect,  ami  the  tcred.  The  25.000  ounce  contract.!  were  followed  hy  Holliiigcr.  .Mc(-oll-  nialntaiiicd  its  position  as  the  most ;  minion  Waollcns  and  Worsteds  will 


on  in  the  fall,  covering  the  yearend-j 


ts,  and  ,.,j  .i,j1v  gi,  shnuld  he  a  comparative-!  deposit  hy  the  clearirig|  1  ]g  ir.sues  made  then  appcar.ince 

-  9oint,j^.  fa  several  important!  momhei  with  the  eiearipg' during  the  period,  with  a  turnover 

_  , _  _  house  as.sociation  Thus  guaianlee  ,.|-  niio  ro.,,f,c^„,i,r.T  ,.nu 


I  f  xvvirnnn  N'OTICE  T.3  HEREBY  CrTVEN  that  a 

Sccirlirv  Trr^uurrr  nifPling  of  the  holders  ot  bonds  of 
rarv  Alberi;,  .  >  -  -  •  above  roiiipanv  constituted  by  a 

-usl  2Sil,  1934  !  trust  deed  dated  the  1st  .\pri1.  1927. 

'  '  j  and  made,  between  the  Company  of 

I  the  one  part  and  The  Royal  Trust 
_  I  Company  as  Trustee  of  the  other  part 

— 77MK*i^xi7^.VVNAOEMENT  OF  1  i  " Room  307  Stock  Ex- 
HNDER  THE  MANAGEMHW  i  v  r  change  Building.  Vancouver,  British 

T>0WER  Corporation  or  t>^gAg*  |  Columbia,  on  Thursday,  the  Z.'ith  day 

_ _ llDUJEB - - - of  October.  1934,  at  eleven  o'clock  In 

A.  _  «.  T  "'o  forenoon,  for  the  purpose  of  con- 

yfiOfiSk.  TT'UI^DIM  “idering  and  If  thought  ftt  passing  a 

(fil.i  *  A  r  K  2  X  resolution  waiving  any  Interest  on 

— .  A  a  "’O  ■“'aid  bonds  up  to  the  1st  Novem- 

A  M  A  fl  A  *’or.  1931.  reducing  interest  from  that 

>Ujr  d,nle  until  the  1st  May.  1936,  and  also 

„  ,  .Fs  1  aTvf  w  aiving  any  obligation  of  the  Com- 

POWER  COMPANY  pany  to  make  sinking  fund  payments 

®No  LIMITED  lo-’or  to  the  I.s,  .Vpril.  1936, 

<v  DIVIDEND  of  one  and  one-ha, f  pf  cent  By  order  of  the  Company. 

^  (1  M'T' being  at  the  rate  of  6",  per  ^num,  p,  .gTlVSOX 

n  the  PREFERRED  STOCK  of  SOUTHERN  ,  Kecretarv. 


Diiidtnd  rGfWE-IX  c.F  . 

No.  .49  LIMITED 

A  DIVIDEND  of  one  and  one-ha, f  per  cent 
(1  M'T'  being  at  the  rate  of  6'g 
on  the  PREFERRED  STOCK  of  SOUTHERN 


bettor.  a  , _  _ house  as.sociation  Thi.s  guaianlee 

The  utilities  again  lost  ground.  ‘pt*t>PiRe  s  ,Nuw  York  was  $1fi,i>00.  hut  there 

.<^hawinigan  being  ofT  v..  Montreal  the  .size  of  each  .•ontrar,  was  kVi.iton 


Iblontreal.  Auguit  24th,  19J4. 


CANADA  POWER  COMPANY  LIMITED  A„£r„ct  1934 

haa  been  declared  for  the  quarter  ending  ;  D.V  1  CP  this  6th  det  of  August,  1934 

September  30th,  19.34,  payable  October  15, h  I  rapios  of  the  bslanre-shee,  of  th 

1934,  to  ahareholder.  of  record  at  the  close  ol  rompanv  .nid  the  Directors  repoi 
business  on  September  20th.  1934  .  year  ending  31.s,  Mav  193 

By  order  of  the  Board,  ^  c.  HASKELL.  E,'’"  riffire.s  'of  Th 


DOM.  WOOLLENS  I 

INTEREST  EARNED 

_  __  ' 

It  is  unofficially  stated  that  Do-! 


•  .-'t«l. I  copies  of  the  balance. sliept  of  th* 
le  Close  o  Company  and  the  Directors'  report 
j  for  the  year  ending  31.s,  May  1934. 
.SKELL  I  '"''W  h*'  acen  at  the  offices  cf  Th* 
Secretary  Floyal  Trust  Company  at  Xlontreal. 

j  Vancouver  and  ViCoi  ia.  and  forms  of 
I  proxy  for  use  by  the  registered  bond- 
I  holder.s  at  Ihe  above  meeting  can  be 
~  I  obtained  at  these  places. 


SISCOE  GOLD  MINES 

i.nnTr.D. 

DIVIDEND  NOTICE  No.  10 

NOTICE  is  hereby  given  lh.it  a  Dividend 
of  Three  (3c>  Cents  per  share  and  a 
Bonus  of  two  (2c>  cents  per  share  on  the 
issued  Capital  Stock  of  the  Cornr3nn\’  has 


lost  and  'i  point.s  respectively,  indication 


Canada  Cement  declined  Steel  of 
Canada  wa.=  off  ■%.  and  United  Steel 
advanced  'i-  Gv'psum  shaded  I4 


cut  luio  eiievi,  ,11111  nic  i  ue  -u.uvu  ouuic  <.uuuui.i.  were  lollOWeU  UV  ILOlIlIlgCr,  .Met  Oil-  . .  . . -i  drclared,  payable  .September  29th. 

that  consumption  has  in  Itie  fiixst  place,  was  held  l.;i  he  lYuntcuac  and  Power  in  the  order  st.ock,  advancing  a  eoiiple  ofjbe  able  lo  meet  bond  interest  due  i  mii,  stork  Tmnsfer  Books  of  the  Com- 

doubled  in  Ihe  period  iinwieldl.v.  With  silver  selling  at  named.  points  of  Ihe  period.  .Mcnhfds  lost  j  I)(,^.elnher  ne.XI  as  a  result  of  illl-  F-'cy  will  he  closed  from  September  1 61I1 


more  than  doubled  in  Ihe  period  iinwieldl.v.  With  silver  selling  at  .lU'  named 
should  naturally  be  reflected  by  a  cents  tier  ounce,  a  contract  was'  i-pic. 


•$2,500  is  the  initial  outlay  for  a 
trade  in  silver.  M'ith  a  5,000  ounce: 


I'riccs  turned  upward  on  the|  activity,  disregarding ;  oarnings  experienced  for  tlioj  “  me  usive.  r-opt-v 

.Montreal  Curb  Market  in  August.;  cpnlinued  rumor  of  the  out  in  llie|  ,.pm.  ,iune  30, h  last.  'I'liisl  Socretary-Treasurer. 

reversing  Ihe  downward  trend!  ^  ''O'ler  Import  tax  but  the  brew^ ,  j„  opcratin,g  results,  it!  Montreal  .August  I4th.  1934. 

which  had  prevailed  during  the  pre- 1  responded  to  an  exrellcnl  |  jg  understood,  did  not  continue  to  - — 

cedin.g  four  months.  In  the  first  |  (Uiarlerl.v  statement  of  one  issue ;  he  so  marked  for  the  first  two  j  ■  ' —  '  “1 


Bv  the  declaration  of  75  rents  ner  figures  are  cut  to  oue-  three  month.s  of  ,034  advances  were  pohsihilitics  of  a  dividend  iiij  months  of  Ihe  eurrent  fiscal  period; 

circ  nc-iiuKt  -irrcsiru  nf  iiiviHoniic:  f'Bh.  The  5,000  ounccs  Unit  is  usod  ihe  rule.  During  .-Xiigiist  the  mar-  ‘‘'Rother.  (  aiiadiaii  Pacific  improved  1  jj,,,,  jjjj  overbought  luaiket  condi-i 


'Rrfa.rl*  expaDSioii  in  the  de-Mhni  worth  $12,500.  and  if  a  margin  .Montreal  Curb  Market  in  August. I  rumor  of  the  out  in  the  ,.^3,.  ended  .Tune  30,h  last.  T'liis 

eral  Steel  Wares  and  Massev  Harris  cent,  w’ere  asked  i,  ineant  1  reversing  Ihe  downward  trend!  ''O'ler  Import  tax  but  I  he  brew^ ,  j„  operating  results,  il 

held  unchanged  from  the  iirevions  ^  *  $2,a00  is  the  initial  outlay  for  a  which  had  prevailed  during  the  pre- 1  ■'esponded  to  an  exrellcnl  |  jg  understood,  did  not  continue  to 

week's  final,  transactions.  Building  Canadian  Celanese  trade  in  silver.  M  ith  a  5,000  ounce:  eedin.g  four  months.  In  the  first  nuarteiTy  statonient  of  one  ussiic;  he  so  marked  for  the  first  two 

Products  came  out  '  ■>  point  higher^  i  Bv  the  declaration  of  7.5  cents  ner  '  figures  are  cut  to  oue-  three  month.s  of  iM34  advances  were  po^sihilitics  of  a  dividend  nn  months  of  Ihe  eurrent  fiscal  period 

(.)n  the  Montreal  market  McKinnon  '  share  again.st  arrears  of  dividends,  ['‘’“j-  ^ "“"ces  'm"  's  used  nie  rule.  During  August  the  mar-  n‘l  mhiv  esrnin-r'rimirrs' O'crbought  market  condi- 

Steel  made  one  of  its  infrequent '  .on  Ihe  preferred  stock,  Canadian  and  inter-market  tians-t^^t  us  a  whole  ended  with  71  issues  ‘‘'tnin^s  figures  rising  prices.  Thus 

appearances,  off  l'  ^  to  a  new  low,  i  Celanese  Ltd.,  have  reduced  the!  would  tlnis  be  facilitated.  showing  .a  gain  over  a  month  ago.  "'•>'16  utilities  and  oil.s  were  quiet hen  the  raw  wool  market  started 

while,  on  the  ^Iontreal  Curb,  Vickers  i  amount  now  outstanding  lo  $‘*4  a,  major  objection  to  trading  in|\vbilc  11  i.ssncs  showed  losses.  •"!;^,  group  was;  („  decline  last  winter  and  manufac- 

preferred  came  out  down  3,.  E)omi-  share  Three  instalments  of  7.5'cen,s  there  were  85  declines  and  upward  movement.  Build- ;  n, red  woollens  followed,  there  was 

nion  Bridge  lost  '4  and  Sherwin  !  per  share  have  been  naid  this  vear  1 silver  which  can  be  deliver-,  .piy.,p,.es.  prices  having  shown  the  "'K  ‘  ^'-i^cks  were  higher  011  >  natural  tendency  on  the  pd't  of 

Williams  gained  a  like  amount.  (Tn  ;  making  q  tot  il  of  'P’ “’5  In  all  from  a  standard  of  92.5;  4;reatc.st  setback  .of  tlie  vear  in  tlial  ^  f*'’’  ‘’cnt.  increase  in  .Inly  eon-,  buyers  to  hold  hack, 

the  Montreal  Curh,  International  1  j,jnce  th(^  comnanv  inaueiirated  nav-'  better  grades  a,  mouili.  '  striiction  awards.  Net  earnings  of  the  company  for 

Paints  came  off  a  point  I  ments  against  arrears  .M  the  end  of]  silver's  fine-:  Angus,  price  changes,  compared  ^  "if  is  a  list  of  Toronto!  the  year  ended  .June  30, 1!I33.  amount- 

Among  the  te.xtiies.  (  anadiati  Cot  :  ,,,..0  ,  .  ....  ness  is  1,000.  The  price  obtained  ..losing  .Iiilv  levels,  were  dis-  K-xehange  sales  and  values  otj^d  to  about  .$15,000  and  gficr  .«I27,- 

tons  registered  a  2  point  advance,  but!  1  for  silver  is  dependent  upon  hs'  ,rih,iied  as  follows;  Miscellaneous  s>*'es  b.v  m,:.nths  for  the  year  to,  ppp  set  aside  for  bond  imcrest 

Celanese  Common  w-as  off  I '4  and,  -Usd^o, sea  tor  inis  purpose.  ,  ^„de  of  fineness.  |  ^  gains  and  17  losses;  iin-i  :  ‘'""J  ?-5,000  for  had  debts  and  other 

Dominion  Textile  lost  a  jioint.  The  connection,  it  is  interest-:  stocks  S  '-lins  and  6  losses'  -Sliarr*  Vniu*.*  expenses,  iliere  was  a  defieit  of 

equipment  issues  were  weak,  Cana-!  H.  nalker-G.  &  W.  jng  to  note  tjiat.  the  United  States  \  gain  and  no  losses’ '  2"'45i'73’9  *  3^’■(?o^n?5  i  ^'••GiHl. 

dol^'n  ^N-Ttfona  “"teel  W aJker-Gooderham  and  Government  proclamation  national-!  gaip^  and  10  los.ses:  |.l»n-  zi.’osT.'m  26'269:o26  I  - - 

‘  ^  ^  ?  off  _  Worts  closed  its  fiscal  j'ear  on  An-  Izing  siher  fixed  the  price  at  50.01, .piic—,.  minp.-  rt  .-.ins  -md  . 23. 179. 552  33,488,495! 

a  !4  giKst  31st  and  the  resiilt.s  will  be-  cents  per  ounce,  but  this  was  fori,p^e‘  ‘  . '  /h  ThlS  IsSUB 

The  pulTand  ffaper  stocks  lost  l  Tn i"[  1,000  fineness,  and  all  of  '  Trading  remained  very  dull  in  February  :  :  :  3i;oi9;i60  46:788:747, - - 

ground.  St.  Lawrence  pipe  preferred  dividends  a  the  white  metal  was  paid  for  at  a  A„gust.  volume  being  the  lightest :  J-— 5’  ....  30.447,2  1  4  ^L'’34,35i 

heincr  a  wpu’k-  srrnt  Lee  ijq  ;  deficit  of  lie  a  Share  w-a.s  saownfor|  discount  of  five  points  off  the  price  f„,.  -  f,,,.  m  i.iij  Sales'  «q« /rr.  i  Winnipeg 


stniction  awurds.  carninj;?  of  the  conipuny  fori 

Following  is  a  list  of  Toronto :  ii,p  year  ended  .June  30, 1033.  amount- ' 
Stock  Fxchange  sales  and  values  of;  p,i  to  about  $15,000  and  nficr  $127,-! 
sales  by  m.'jnths  for  the  jear  to,  0011  wus  set  aside  for  bond  interest ! 


Canadian  Wirebound  Boxes 

LIMITED 


DIVIDEND  NOTICE 
The  Directors  of  this  Company 
declared  a  dividend  of  twcnly*five 
cents  a  share  on  account  of  a.rrears 
on  the  Class  "A”  shares  of  the  com¬ 
pany  payable  October  1st.  1934  to 
shareholders  of  record  September  15th. 
1934. 

By  order  of  the  Board. 

.!-  P.  BERNER. 

Secretarv. 


equipment  issues  were  weak,  Cana- 
dian  Bronze  coming  out  2  jioints 
down.  National  Steel  Car  al.so  off  2 
while  Canadian  Car  common  lost  !4 
and  the  preferred  ’  c. 


;  and  $35,li„U  for  had  debts  and  other  j  "  S 

:  expenses,  iliere  was  a  defieit  of:  Toronto.  Ausust  3i,«t.  1934 
i  $117,;i41.  !- - ! - 


being  a  weak  spot  with  a  loss  of  2  '  TF . i  j  . - ,"“7  montli  so  far  in  ]:i34.  sates 

points.  Dryden  waso.ff  > .,,  Bathur.st  | ‘L''':  totalled  1.433.515  shares,  which  c.om- 

"A”  lost  while  Abitihf  was  down!  r’’"’''  e''-‘^‘^d.'ire  from  the  1.000  me.  .  ,  ^  !  pare  with  sales  of  1,459.400  shares 


10  cents.  '  I  oof  expected  to  reveal  a  radical  Price  fluctuations  in  the  .\cw 

Charter  hank  issi-cs  held  tboir ; ‘  •""iRe.  One  Hung  seems  to  bej  York  silver  trading  were  limited  to 
posit!  i;«  well  L,:rlng  ilm  week  ui  d  r  foregone  conclusion,  i.e..  that  net!  200  points  in  any  one  day  -  200 

review,  and  all  issues  with  the  ex-,  "''iking  capital,  shown  at  over  points  representing  two  cents  on  an 
cpption  of  Imperial  Bank  and  Nova  •'>1  L60"."""  a  .vear  ago,  will  siiow  a!  ounce,  as  fluctuations  arc  measured 
Scotia  showed  gains.  Commerce  ad- ' decline.  This  's  duo  to  in  hundredtlis  of  a  cent  The  same 
vanced  2  points  while  Toronto  ''‘o  •■iiillai  on  the  const rufTion  cf  ir  limits  will  probably  be  fixed  on  the 

gained  1  '  .Montreal  was  up  5  and  dift-iHery  at  Peoria,  III.  !  Montreal  Silver  F^xchange  as  it  has 

Royal  '2 '  points.  Impi^riai  le.st  '''•  '  been  found  desirable  to  fix  a  limil. 

Nova  Scotia  1,  and  Ilommicui  hold  N.  Y.  Opinions.  This  limit  is  based  on  tho  previous 

unchanged.  |  Moody  s  do  not  believe  there  will  •’'osing  price  and  limits  the  fluelu- 

An  irregular  price  trend  wa;-'  in  he  any  business  boom  until  1935  at  .  ation  with  a  range  of  two  hiin- 

cMdorice  in  the  oil  sei.iinn,  and  i  least,  bur.  nevertheles.s,  because  of ! points  in  any  one  session. 

p'iLesl  ricLtcL.d^  '’rnLcL’L ''''"'r  'nfuenoes  i  Outside  Seals  .Mloltod 

are  of  the  opinion  that  any  I  ponow-inc  .a  roocin.-  of  .bo  oyoyi. 


in  .July,  previou.sly  the  low  month 
in  point  of  security. 


285,898,476  $3  25,723,372 

OPTION  SCIIREniER  (E.iDIS 

Toronto.  The  Dening  Prospect- 


though  not  enough  to  i.|f-.et  tlioir 
previour-  losses  B.  .A.  (Ji  ad.an.  ed 
'-4  point,  hut  imperial  Oil  un- 1 
changed  and  Internatioiiai  pete.  ' 
came  out  -  lower.  Sii))er|.,yi  un,, 
heavy  loser,  declining  1',  poipt.  , 
w'hile  McColI  I'rontenac  showed  a  net  I 
gain  of  'v  point,  (  rowii  Dominion! 
held  unchanged 


inflationary  and  other  influences!  Outside  Seals  .\Hnlted  Toronto  —  Probably  no  mining, 

they  are  of  ihe  opinion  that  any  I  Following  a  meeting  of  ihe  provi- '  fi'-'l'l  m  the  world  has  recorded  so  ■  shareholders  in  the  not  distanb  fu- i  Domestic  Powei  fGale.s  Higher  as 

waie  of  selling  would  be  temporaryj,,^^^,  commttlee  of  the  newly-iorni-  iliigh  a  ratio  of  profits  to  production  I '  .Industrial  Drop . 

and  mulM  offei  oppoi  tunuie..  for  th .  , 5Iontrcal  Silver  Flxch.anse.  helfji„,  er  a  term  r>r  vea.-a  Kirt-i-.nH  Lake  Shore  hns  made  distributions  ;  Zinc  Dust  J’lant  J.ate.si  Smelting 

accuraulanon  of  .stock.s.  i  “  I'o  shareholders  every  year  since;  Industry  . . 

jeement  was  made  that  of  the  appli- Aggtegate  piotits  amilab.c  ■  produciion  starterl,  including  a  mod  !  An  lOiit-lish  5  lew  of  Roo.«cveli’s 

Fitch  Investors'  Service  point  out  cations  already  received  from  mem- dividends  and  surplu;-,  l  ince  theiesi  dividend  of  5r  a  share  in  1918.'  Silver  Policy . 

Ihat  so  far  as  ilir  investor  is  con  j  hers  of  the  .\ew  Y'ork  Stork  Fixchan- ■  first  mine  turned  out  gold,  have  been  R."  ^*29  distributions  reached  $l.;\Vhat  Has  Public  Ownership  to 


iiniistca  oils,  1  gam  ana  no  losses;  :  |„iv  .  .  .  24,452.739  32.007.035  ; 

listed  mines,  21  gains  and  10  los.ses:  i.iun*  ....  21. 065.551  76  769  076  1 

unlkstod  mines,  13  gains  and  8:'^,  '  '.  \  J 

los.ses.  'March  ....  67,118,712  65,562.729  **•  *1119  MObUB 

Trading  remained  very  dull  in  Febmarv  .  .  ,  38,oi9.i60  46,788.747,  - .  ,  _ 

August,  volume  being  the  lightest :  •  •  •  ■  ’“•"‘'/.■i' ^  ;  I.ondon  Critic  Raps  Winnipeg 

for  any  month  .so  far  in  19o4.  Sales  285,898,476  $3  25,723,372  j  Ftilitics  Attitude 

totalled  1.433.515  shares,  which  c.om-|  . -  - -  |  Investing  in  Prospei  it.v'. '  .\'o.  2- - 

pare  with  sales  of  1,459.490  shares;  OPTION  SCIIREIJIER  I'EiniS  i  NuHonal  Breweries . 

in  .July,  previoibsly  the  low  month  '  Canadian  Hvdro-Klectric  Barce- 

in  point  of  security.  Toronto.  The  Denmg  Prospect- |  |ona.  Other  Ftilitics 

As  is  usual  in  August,  summer  ing  Syndicate  has  optioned  a  block  I  Bradshaw  Discussc.s  How  io 

inaciivity  cut  into  the  Toronto  .stock  uf  S  claims  in  the  Schreiber  area,  it!  Maintain  Credit . 

oxchaneg  transactions  of  both  min-V®  learned  here.  ;  Upward  Trend  .Maintained  F’or 

-  !  High  Grade  Bonds  . 

r  f  •  »  jrj  •  ■-»  Jl>r>  i  F'raser  Holders  Accept  Stock  in 

nisn  rrorit  Ratio  tor  Mines  .. 

r  tjre  w  I  WWW  f  , !  ‘•"f*  Distilleries  Reor- 

of  Kirkland  Lake  Gold  r  le/a  bcLwv’’ AgalH^^^ 

- - -  "  -  i  the  Railway  Problem . 

Toronto  Bureau  The  Financial  Time*  !  Tooke  Brothers  Has  Cut  Operal- 

Toronto  —  Probably  no  mining ,  position  to  return  something  to!  ing  Loss . 


High  Profit  Ratio  For  Mines 


Toronto  Bureau  The  Financial  Timei* 

Probably  no  mining ,  position  to  return 


cemeil.  he  may  have  (’onfidencc  iti|ge  niid  the  .New  York  Commodity  |  equal  lo  approximatciv  5(k/.  of  out 
the  longer-term  outlook.  Imt  short-  Market,  11  seals  have  been  alloted.!,.,,,  . . 


Other  changes  inelorled.  f,oodvpar  Imyers  may  advisably  mark  jt  was  further  stated  that  a  number 


put.  .Accumulated  net  juofiis  of :  pp,.,,  passed  on  to  shareholders, 
the  seven  producing  mines  to  date  -r  i  u  u 


rlitvn  •''’■'‘‘'■'■''‘■f*  ‘amo  out  diirinu  the  present  unsettlement.  ,  The  unit  for  trading  purposes ;  or,,.;  ;,iid  w’righi-Ha'rgreaves  170  tra  of  5c  per  share  Dividends  be- I . 

The  Financial  Time.s  market  aver-  „  , .  f.  .  I  vLbieh'Is  the  samVaT'ihL,'’ useirin  ■  iLoe'’"'"  !d;sD-!huJer’  " "  "H  Or'eSc-Staheir.  CcntrarMai: 

age  of  30  active  storks  lost  some  }\ BStBYTl  CvOp  tO  Bb  : ,  ondon  On  the  New  Yotdt  “  b""  !  other  Mines . 

ground  during  the  week,  being  down  I  .  /  flrapr  moditv  Fxehange  in  the  silver  see-  ’’i  ^acassa,  Sylvanite  was  , r33ey  Contact,  MeMiH.Tn 

at  25.6  from  25.9.  The  iignre  for  25  JOniBW  nClZ  LtClT^BT  .  ^  tr9din<»  unit  was  9,:;  non ' W  i  igli,-Hai  gi  eave.-,  .r.,  f.o  .i  .-aaie  the  latest  mine  to  come  into  produr-  Other  Mines . 

industrials  declined  to  26.3  from  26.6  - - -  'ounces  hnt  this  vvas  eonsideved  bv  ('hore  has  letiirned  LiuilCr  ;  tion.  and  an  initial  dividend  of  2c  pfatisticrl  Sumniarv  of  th 

and  that  for  the  5  utilities  was  off  at  The  Bank  of  Montreal's  <e>P- i „ie  provisional  '  coLmi  tee  ^  of  the  '  ^ '  cui  itv  Markets . 

22.0  from  22.4.  Trend  for  the  week  |  ;:taphic  crop  report,  issued  Thurs- L  ^  _  ton  nnLieblv  /'L T''  ferent  rate  is  20c  per  .share  per  in.io* 

and  monthly  highs  and  lows  fortheiday,  said:  Tn  the  Prairie  PFOvinces  |  ^ ^L.rnnLs  unwieldy  for  p^mes.  Kirklanrl  T/.ske  annum.  The  rale  being  paid  by  |  Investors’  Index, 

year  follow;  harvesting  has  been  delayed  by  un- j  ‘Arnntrementrarr,  b,.r.ri  Macassa.  are  not  on  a  divi-iTohurn  ir,  Se  per  share  per  annum,  Be.,uHnrn< 

Financial  Tim*.  Av*r»...  settled  weather,  but  threshing  is  "  J”  I  dend  basis  yet.  hnt  Macas.sa  is  ex-!  Net  profits,  earnings  per  share  and  |  Barcelona 


the  present  unsettlement.  |  The  unit  for  trading  purposes ; 

. ..  - - —  -.  .here  will  be  5.000  ounces  of  silver. 

a  4e\  “  which  is  the  .same  as  that  usod  in  i 

ZBTfl  K^rop  CO  MJt,  London.  On  the  New  York  Corn- 
SomBWhat  Larger in  the  ^>lver  see-  ; 

“  i  tion.  the  tr.sdinst  unit  was  2.i  000’ 


and  during  the  past  four  years  $3  j  Offer . 

'per  share  (or  300%)  per  annum  has  .A  Page  of  Information  for  Iii- 
I  lieen  passed  on  to  shareholders.  !  qiiiring  Subscribers . 

Teck-Hughes  commenced  qiYj.  :  Investments  For  liicome  -  Bank 

jdends  in  1926  with  a  distribution  of  |  Stocks  ..  . . 

!  lOc  per  share,  and  for  the  past  five  rjcniand  Depostis  Largely  in- 

'  years  has  paid  60c  per  share  per!  creased  in  .Inly . 

I  annum.  ;  Better  Methods  of  Cndevwritmg 

W  nght-Hargreaves  ts  on  n  regu- .  „  ,  ,  ,  ,.  x......  i .  i,, 

.  lar  dividend  basis  of  40c  per  oharo  | j*  ‘ 
per  annum,  and  in  April  paid  an  ex-  |  ^  in' Mixed  Trading  of 

tra  of  .7C  per  share  Dividends  be-  i  *  wvei- 

,gan  in  1921,  when  5e  per  share  was  !  centrarManitobn. 

iais,iinuu,a  ;  yii„es . 

Next  lo  Macassa,  Sylvanite  vvas  , ('a-py  Contact,  McMilhan  Gold, 

the  latest  mine  to  come  into  produr-  j  Q,iipi-  Mines . 

;  tion.  and  an  initial  dividend  of  2c  ;  q-ofimte.-l  Sumniarv  of  the  Se- 


PowTH  Corporation  or  C’jmsaoa 

ItftlTaew 

Preferred  Dividend  So.  37 

Notice  l*  hereby  given  that  a 
dividend  of  1  \.i%  (being  at  the 
rate  of  6%  per  annum  I  has  been 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada,  Limited,  for  the  quarter 
ending  September  ,10th.  19,14,  payable 
October  ISth.  1934,  to  shareholders  of 
record  at  the  close  of  business, 
September  29th.  1934. 

By  order  of  the  Board. 

L  C  HASKELL.  Secretary. 
Montreal.  August  24th,  1934. 


under  the  management  of 
PeywEK  f  Corporation  or  CanabE 

Canada  Northern  Power 

Corporatfon,  Limited 

Common  Dividend  Vo.  i/ 

Notice  i»  hereby  given  that  « 
Dividend  cf  2Sc.  per  share  bemg 
at  the  rate  of  $!.00  per  annum,  has 
been  declared  on  the  no  par  value 
Common  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  tjuarter  ending 
S^tember  .’tOth,  1934,  payable  OctO' 
her  25th.  1934.  to  shareholdert  of 
record  at  the  doae  of  business  on 
September  29th,  1934. 

By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
Montreal,  August  28th.  1934. 


Financial  T)mes  Average. 


harvesting  ha.s  been  delayed  by  un¬ 
settled  weather,  but  threshing  is 


!  trading  purposes. 


25 

5 

Average 

open,  Jan.  1 

indust 

Utilities 

30 

stock. 

..  23.5 

20  2 

22.9 

Jan.  High  , 

..  27.0 

23  4 

20.4 

Jan.  Low  . 

..  23.5 

20.2 

22.9 

Feb.  High  . 

..  29.1 

24.8 

28.4 

Feb.  Low 

27.3 

23.3 

26  5 

March,  High 

..  28.7 

24.8 

28.0 

March.  Low 

..  27.6 

24  0 

27  0 

April,  High 

..  28.2 

25.3 

28.4 

April.  Low  . 

..  27.6 

23  8 

27.0 

May,  High  . 

.  .  28  2 

24  6 

27.6 

May,  Low  , 

..  26.8 

23.2 

26.3 

June,  High 

..  27.6 

23.3 

26  9 

June.  Low  . 

.  .  26.4 

21.9 

25.7 

July.  High  . 

..  26.8 

22  5 

26.1 

July,  Low  . 

24  4 

21  1 

23.8 

Aug.  High  . 

.  .  26.7 

23.1 

26  0 

Aug.  Low  . 

24.8 

21.4 

24.2 

Aug.  29  . 

.  .  .  26.6 

22.4 

25  9 

Aug.  30  .  . 

26.5 

22  2 

25  8 

Aug.  31  .  . 

26.3 

2  2.3 

2  >.6 

Sept.  4 

26.2 

22.1 

25  5 

Sept.  5 

26  3 

22.0 

25  6 

Staudard 

Trade  & 

■Securitie 

Ser- 

vice  believe 

Ilial  eurrent  and 

eai  ly 

prospective 

seciirily 

mar  ket 

1  rends 

provide  no 

basis  for 

imporliiiil  ino- 

under  way  aga'in  in  most  districts,  offlcia^Hv  1 distributions  at  an!  dividends  Paid  per  share  to  date,  on 

and  is  well  advanced  in  the  southern  j  ?hnt  date,  and  prospects  are  that;  each  of  the  various  mines  are  indi-  Buywdl 


stated  th^at  licences  for  vvarehous- ,  Gold  will  be  in  a'cated  as  follow.s; 

,  I  ing  will  be  confined  to  those  institu- 


and  Centura!  areas  the  three  prov- j  be'coufined  to  those  institu- 

inces.  frost  damage  has  .f^ctel  ^g  banks  and  trust  com- 

tlie  grades  in  the  north.  Estimates  have  suitable  vault  ac-  Lak*  Shori 

place  the  western  wheat  crop  at !  pommndation  Teck-Hughes.. 

I  slightly  above  last  year’s  Yj^eld.  The  j  marginal  require- 


[yield  of  coarse  grains  is  very  light  is  expected  that  the  banks  |  Kh''’®'''!  Lake 

and  pasturage  is  poor.  ggj,  ^  figure  between  10  and 


and  pasturage  is  poor.  ggj,  ^  figure  between  10  and 

In  Quebec,  crops  generally  are  in  20%. 

satisfactory  condition,  and,  with  - 

favourable  weather  conditions,  aver-  r'awlare-  AJJ. 

age  yields  are  in  prospect  in  most  Carnage  Fartones  Adds 
sections.  In  Ontario  threshing  of  omall  Amount  to  Ueticit 

spring  grains  reveals  a  better  than  Toronto  Bureau  The  Financial  Times 
average  yield,  with  <iuality  good.  'roroiito. — Balance  sheet  of  (  ar- 
FJ.siimalod  yields  ol  roots  and  of  riage  F'aclories,  Ltd.,  lor  the  vear 
japples  and  peaches  are  much  below  ended  .luly  31,  shows  an  addition  of 


Net  Profit* 
$42,482,000 
24.11?,000 
]4.2f.0,000 
2,0.50,000 
801.000 
776.000 
500,000 


Buywcll 

B.  C.  Packers. 
Can.  Mailing 
Canada  Btid 
Can.  Steamsh'ps 
Can  Celanese 
Can  Hydro  F-lec 

C.  Ind.  .Alcohol 
Can.  Industries 
Can.  Insur.  Shs. 

C.  P  R. 

Cons,  fjmelters 
Consumers  Gas 
Dcni.  Coal 


- - - -  $85,008,000  j  Consumers  C 

Carriage  Factories  Add.s  i  appended  been  high,  nearly  twice  as  high  as  !'^°"' 

.  *  s’  IN  <•  •,  table  that  average  operating  profit.s  the  average  in  Porcupine  and  the! 

omall  /Amount  to  l/eticit  p,.,.  |„„  Shore  and  'I’cek-  Rand.  This  is  due  in  part  at  least  i  Avocaion 

Toronto  Bureau  The  Financial  Times  [  Hughes  in  the  past  7  J  CUrs  have  tO  the  nature  of  deposits,  occurring  I  Bmik'ficld 
Toronto. — Balance  sheet  of  ('ar-jbeiiii  substantially  more  than  half  as  iliey  do  in  hard  poriihyrics.  (Jper- i  Bcaitie  Gold 
riage  F'aclories.  Ltd.,  lor  the  vear  average  recovery  per  ion.  atiiig  costs  per  ion  in  relation  lo 


I  lomu®  f’lavei  %  0 

2  j  I  ord  of  f'oiMdfY  I 
I  r-^s^r  r.orp.  .  4 

^  CirYtirifia’j  l*o\vpr  4 
7  j  Cipri.  Wpston  1 

^jGpn.  Steol  M 

•  \  j  Mp.'vIco  Tram  2 
9  ,  Mffx'co  I  A  P  2 
’  :  \l.  1.  M  A  P  1-9 
1  i  N.  Utilities  ^ 

2  Nat  Pri'wenes  2  9 
4  Rebt.  Mitchell  ) 
4  Sin-Mac-Lines  5 
10  5un  Life  .  10 

0  Tooke  Bros  .  5 

7  Tru?-ls  ^  Ci  fe*  7 
9  VValker  G  A  WO- I  4 
4  Wpg.  Flrctric  2 


THE  B.  GREENING  WIRE 
COMPANY  LIMITED 


i  Preference  Dividend  No.  34 

12  i  NOTICE  IS  HEREBY  GIVEN  that 
;  R  quarterly  dividend  of  one  and 

13  I  three-quarters  per  cent  on  the  Pre- 
!  ferred  Shares  of  the  Company  has 

I  been  declared  payable  October  Ist, 
''  1 1934,  to  sliareholders  of  record  Sep- 
,  !tember  15th.  1934. 

.1  I  E.  J.  MAW. 

'  I  Secretary. 

2  Hamilton.  Ont.,  August  29.  1934. 


verage  recovery  per  ion.  atiiig  costs  per  ion  in  relation  i 

'I  he  fine  iirolits  latios  of  Kirkland  average  leeovery  over  a  term  i 


dificatioii  of  ri’ceni  reeomiiieiidations. 
Holders  must  be  prepared  lo  exer- 


average.  $S68  lo  deficit  acocunt,  bringing  lo-  l.aUe  mines,  however,  is  atlribiUai/le  years  i.s  iiiilictiled  below; 

111  .New  Brunswick  and  I'rince  Ed-  ,al  to  $674,278.  .Assets  iiieluile  cash  in  the  excoplionally  high  grade  ol'  Operaiing  costs  an:!  rei 
ward  Island  crops  continue  lo  make  in  bank  of  $2,287,  against  accnied  ii.s  uic.-..  ('osis  per  ton  niilltd  liave  ton; 
good  progress:  in  .Nova  Scotia  yields  taxes  and  tees,  etc.,  $:iii(i  and  -.i. im.inz  inii.i-. i-o.r-. 

will  be  materially  lielovv  average  due  due  preferred  shareholders,  a  loial  V  ,.ar.  Vv^rlit'c 

lo  lack  of  moisture.  of  $2,766.  I iiv estiiieni s  at  liook  i  i  ;,ki.  si  ,.m.  .  .  ■.  .$6  i! 

Ill  Ilriiisli  Columbia  ilie  yield  of  value  amoiiiii  lo  $137. xeo.  and  ca pi-  'd 7  lira 


cise  considerable  patience  before  giaiii  is  atioiil  average.  A  parlirii- I  till  slock  is  siiown  at  $2.1 1 
common  slocks  can  be  expected  loilarly  heavy  second  crop  of  alfalfa  is  ■  Tlie  annual  meeting  will 


loial 

book  I  I  ;,k|.  SI 
<-a pi- '  '('< l•^-llll;-ll.- 

,  \v  niihi 


than  now  prevail. 


.signifieantly  higher  levels  linactically  harvested,  and  tree  fruits  i  at  Toroiiii 


he'd ■  Ki-;.iii-,,i  i..ik.-  (.-I  I 


;  UrtJtiks  Gud  s 
I  Bn>wnltf»i  Cioltl 
I  !  .iraloint*  •  • 

:(  ad.  O  Bncn 

'  (  ,41  jlioo  (‘.itroiii 
‘  :  Cast*V  (.‘inlact 
I  r.-nlral  I’atriu. 
:  {  Vii)  ral  Majiilt'l 
I  Oiaita  C'loUJ 
'  1  .inj-AH  v  N»i . 

^  riabritAlIt*  • 

Gieeiii*  .Slala’d 
Intrrlnc  Gold 
1.  I  .  l.iyoon  . 


Miiiinf?  and  Oil  Stocks. 

in  •  .12  McMillan  Cold  . 

Id  .12  M-nto  Gold  .  .  . 

Gold  .  12  Miirwood  G«ild 

God’.H  1...  12  Nirolfi  ... 
a  Goltl  I  ^  Nt>r.  Short*  Cold 
L*  .  .  .  •  1 2  D’Ctjmu'll  (.old 

linen  .  .  II  P.iclvFiack 

(‘.lii't/iiad  I  .■*  K  tn^-'er  Gohl 
.onlact  12  Keno 
I’atrit  ia.  12  Kefl  (  n***! 
Mani(<»l*‘*  II  .S.in  .\hUj:h.» 

Llold  .12  Sh«t*|)  (  rrrk 


iirc  riponin;;  satisfactorily. 


bei'  f\,  a(  n.’JO  a. 1)1. 


I  M.hJ' m  lan<'*  1  I 

I  M,  B.  I- 


1 2  Smelter  (,i,ld  ,  .  |  2  I 
il  11  Sut!l)ijr\'  (  I  m  ( .11  (  | j 

I  .  .  12  .S.  McK.  Isiaiul.  12  ! 

.  .  M  ..II 

il  .  V..i|!r.c«.  Uil.c  ,  .  \!\ 

l  .l..  1 2  \V..iie  AfivPMuan  1 2 


Imperial  Tobacco  Company 
of  Canada.  Limited 

—  Dividend — 

NOTICE  IS  HEREBY  GIVEN  THAT 
an  liiteriin  Dividend  ,No.  1011,  of  ona 
and  tlireo-quarters  per  cent  (1%%)  on 
Ihe  paid-up  Ordlnar.v  Shares  of  the 
Uoinpany  has  been  declared  payable  on 
.Saturday,  the  2Uth  day  ot  .September 
Hi:i4  to  KhareIiolder.s  of  reeonf  at  the 
elose  of  liiisjiies.s  on  Friday,  the  lllh 
day  of  .Sejil ember.  1U34. 

'I'hat  a  Seiui-.-lnniial  Diiidend  ISH 
4.'ii  of  'I'hn-e  lier  eeot.  i|,; 

paid-up  I'retcreuee  Shan*  of  the  Cujo- 
pany  has  been  ileelared  puvable  on 
Salnrda.v.  the  L’llili  day  of  Sepleinher 
1I614  to  .sha ivhoJUers  of  reeord  at  the 
.  lose  of  I  ■I'.iness  on  Friday,  the  14ih 
day  of  S'lne.Milier.  t!);i4. 

By  (Irder  of  the  Hoard 

F.  I'.  L.  r.ANE 

Mont,r.i!,  p.Q  Secretary. 

3l.it  .Xugusl.  K)34. 


